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The Base Prospectus expires on 5 June 2019 and thsuer intends that the Base Prospectus will be upted before
expiry. The updated base prospectus will be availdéd on the AMF websitewww.amf-france.org and https://rates-
globalmarkets.bnpparibas.com/gm/Public/LegalDocs. g

FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 31 MAY 2019

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83

Up to 200,000 CzZK "4Y Athena" Quanto Certificates relating to Brent Crude Oil due 17 July 2023

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and Balib&s Fortis Funding

ISIN Code: XS1879271705

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Czech &ublic from 31 May 2019 to 10 July 2019

Any person making or intending to make an offethef Securities may only do so:

0] in those Non-exempt Offer Jurisdictions mené&drin Paragraph 47 of Part A below, provided suetsgn is a
Manager or an Authorised Offeror (as such termefneéd in the Base Prospectus) and that the offenade
during the Offer Period specified in that paragraid that any conditions relevant to the use ofBhse
Prospectus are complied with; or

(i) otherwise in circumstances in which no obligatarises for the Issuer or any Manager to puldigirospectus
pursuant to Article 3 of the Prospectus Directivetam supplement a prospectus pursuant to Articleofléhe
Prospectus Directive, in each case, in relatiosutth offer.

None of the Issuer, the Guarantor or any Managser cwdhorised, nor do they authorise, the makingrof offer of
Securities in any other circumstances.

Investors should note that if a supplement to oujaatated version of the Base Prospectus referrbéltav is published at
any time during the Offer Period (as defined belmsuch supplement or updated base prospectuse asske may be, will
be published and made available in accordance th@harrangements applied to the original publicatid these Final
Terms. Any investors who have indicated acceptantake Offer (as defined below) prior to the dafepublication of

such supplement or updated version of the BasepPcuss, as the case may be, (tReblication Date") have the right
within two working days of the Publication Datevighdraw their acceptances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be definedddsfor the purposes of the Conditions (tBeriditions”) set forth in
the Base Prospectus dated 5 June 2018, each Syppleorthe Base Prospectus published and appraved before the
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date of these Final Terms (copies of which arelabks as described below) notwithstanding the palitbn and approval
of any other Supplement to the 2018 Base Prospdetash a 2018 Future Supplement) which may have been
published and approved (together, tB18 Base Prospectu}y after the date of these Final Terms and befoecidsue of
the Securities to which these Final Terms relatey@ an updated Base Prospectus (any Suppleméné{gto, each a
"2019 Future Supplement), which will replace the 2018 Base Prospectus (8019 Base Prospectuy (the date of any
such publication and approval, eachRublication Dat€e"). This document constitutes the Final Terms & 8ecurities
described herein for the purposes of Article 5.4haf Prospectus Directive and (i) prior to any Rutlon Date, must be
read in conjunction with the 2018 Base Prospectu@)oon and after any Publication Date must badrén conjunction
with the 2018 Base Prospectus, as supplementedyb2CGi8 Future Supplement as at such date or,@icaiple, the 2019
Base Prospectus, as supplemented by any 2019 FRuppement as at such date, save in respect &fdhditions which
are extracted from the 2018 Base Prospectus. Th@ B@se Prospectus, as supplemented, constitugshe 2019 Base
Prospectus will constitute, a base prospectusptrposes of the Prospectus Directive. Full mégion on BNP Paribas
Arbitrage Issuance B.V. (théssuer’), BNP Paribas (th&Guarantor ") and the offer of the Securities is only avaikloin
the basis of the combination of these Final Ternts @ prior to the Publication Date, the 2018 BBsespectus, or (ii) on
or after any Publication Date, the 2018 Base Ryasis, as supplemented by any 2018 Future Suppteaseat such date
or, as applicable, the 2019 Base Prospectus, gdesupnted by any 2019 Future Supplement as at dat) save in
respect of the Conditions which are extracted ftben2018 Base Prospectus. The Issuer has in tte B@se Prospectus
given consent to the use of the 2018 Base Prospéatitonnection with the offer of the Securiti€such consent will be
valid until the date that is twelve months follogithe date of the 2018 Base Prospectus. The Isslién the 2019 Base
Prospectus give consent to the use of the 2019 Baspectus in connection with the offer of theusiées.

The 2018 Base Prospectus, as supplemented, and th€mal Terms are available and the 2019 Base Praesgtus will
be available for viewing athttp://egdpo.bnpparibas.comXS187927170%nd copies may be obtained free of charge at
the specified offices of the Security Agents. TheD28 Base Prospectus, these Final Terms and the Sigpents to
the 2018 Base Prospectus will also be available e AMF website www.amf-france.org.

References herein to numbered Conditions are tdetimes and conditions of the relevant series ouStes and words
and expressions defined in such terms and condisbiall bear the same meaning in these Final Termss far as they
relate to such series of Securities, save as wdtbegwise expressly provided.

These Final Terms relate to the series of Secsiriteset out in "Specific Provisions for each Sérbelow. References

herein to Securities' shall be deemed to be references to the relesaogrities that are the subject of these Final $erm
and references td&Security” shall be construed accordingly.
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SPECIFIC PROVISIONS FOR EACH SERIES

No. of No. of
Series Number Securities e

) Securities

issued

Common
Code

Issue Price pef

ISIN Security

Redemption Date

CE2047WX

Up to 200,00@p to 200,000 XS1879271705

100% of the
187927170 Notional
Amount

17 July 2023

GENERAL PROVISIONS

The following terms apply to each series of Semsit

o o M w NP

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

7. Form of Securities:

10.

11.

12.

Business Day Centre(s):
Settlement:
Rounding Convention for cash

Settlement Amount:

Variation of Settlement:

Issuer's option to vary settlement:

Final Payout:
SPS Payout:

BNP Paribas Issuance B.V.
BNP Paribas

23 May 2019.

17 July 20109.

Not applicable.

(a) Certificates.

(b) The Securities are Commodity Securities.

The provisions of Annex 6 (Additional Terms and @itions for
Commodity Securities) shall apply.

Unwind Costs: Applicable.

Clearing System Global Security.

The applicable Business Day Centre for the purpoféise definition of
"Business Day" in Condition 1 is Prague.

Settlement will be by way of cash payment (Cashi&kSecurities).

Not applicable.

The Issuer does not have the option to vary sedférin respect of the
Securities.

SPS Reverse Convertible Securities

SPS Reverse Convertible Securities:

(A) If no Knock-in Event has occurred:
Constant Percentage 1 ; or
(B) ifa Knock-in Event has occurred:

Max(Constant Percentage 2 + Gearing x Option; 0%).
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13. Relevant Asset(s):
14. Entitlement:

XS1879271705

Where:

"Constant Percentage 1"is 122 per cent.

"Constant Percentage 2"is 100 per cent.

"Gearing" is -100 per cent.

"Option" means Put.

"Put" means Max (Strike Percentage - Final Redemptiond/#1%).
"Strike Percentage” is 100 per cent.

"Final Redemption Value" means the Underlying Reference Value.

"Strike Price Closing Value" is applicable.
"Underlying Reference Value" means, in respect of an
Underlying Reference and a SPS Valuation Date, tig
Underlying Reference Closing Price Value for suatdérlying
Reference in respect of such SPS Valuation Datalifiided by
the relevant Underlying Reference Strike Price.

For the avoidance of doubt, when determining (D\ebthe SPS
Valuation Date shall never refer to the Strike Date

"Underlying Reference Closing Price Value" means, in
respect of a SPS Valuation Date, the Relevant ricespect of
such day.

"Underlying Reference Strike Price" means, in respect of an
Underlying Reference, the Underlying Reference @p$rice
Value for such Underlying Reference on the Strilegel)

"Underlying Reference" means as set out in §29(a) below.

"SPS Valuation Date" means the SPS Redemption Valuation
Date, or the Strike Date as applicable.

"SPS Redemption Valuation Date"means the Settlement Price
Date.

"Settlement Price Date" means the Valuation Date.
"Valuation Date" means the Final Pricing Date.
"Final Pricing Date" means as set out in §29(d).
"Strike Date" means the Initial Pricing Date.

"Initial Pricing Date" means as set out in §29(c).

Not applicable.
Not applicable.

4/14



15.
16.

17.
18.
19.
20.
21.

22.

23

Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:
Principal Security Agent:
Registrar:

Calculation Agent:

Governing law:

. Masseprovisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24
25

26.

27.
28.
29.

. Hybrid Securities:

. Index Securities:

Share Securities/ET| Share
Securities:

XS1879271705

Not applicable.

The settlement currency for the payment of the CGettlement Amount
is Czech Koruna CZK").

The Securities will be distributed on a non-syntidebasis.
Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.

BNP Paribas Arbitrage S.N.C.
1 rue Laffitte, 75009 Paris, France.

English law.

Not applicable.

Not applicable.
Not applicable.

Not applicable.

ETI Securities: Not applicable.
Debt Securities: Not applicable.
Commodity Securities: Applicable.
(a) Commodity/Commaodities
/Commodity The Securities relate to Brent Crude Oil (Bloomb€agle: CO1 Cmdty),
Index/Commaodity as more fully described in "Commodity Reference®rbelow.
Indices:
(b) Pricing Date(s): Each of the Initial Pricing Date, the Automatic EFalRedemption
Valuation Date, each Knock-in Determination Day #éimel Final Pricing
Date.
(c) Initial Pricing Date: 10 July 2019.
(d) Final Pricing Date: 10 July 2023.
(e) Commodity ~ Reference Brent blend light crude oil on the Intercontineriiadchange (thelCE",
Price: "Exchangé' and 'Price Source) for the settlement price (th&pecified
Price") for the First Nearby Month (theDelivery Date') futures
contract, stated in USD per barrel, published by thtercontinental
Exchange (thePrice Source) on each Pricing Date.
) Delivery Date: As defined in §29(e) above.
(9) Nearby Month: As defined in §29(e) above.
(h) Specified Price: As defined in §29(e) above.
0] Exchange: As defined in §29(e) above.
0] Disruption Fallback(s): As per Conditions.
(k) Valuation Time: The time at which the Commodity Reference Pricpublished by the
Price Source.
0] Specified Maximum Days As per Conditions.
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30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

40.

of Disruption:

(m) Weighting:

(n) Rolling Futures Contract
Securities:
(o) Redemption following

Market Disruption Event
or Commodity Index
Adjustment Event:

Inflation Index Securities:

Currency Securities:

Fund Securities:

Futures Securities:

Credit Security Provisions:
Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

lllegality (Security Condition 7.1)
and Force Majeure (Security
Condition 7.2):

Additional Disruption Events and
Optional Additional Disruption
Events:

Knock-in Event:

(a) SPS Knock-in Valuation:

XS1879271705

Not applicable.

No.

Commaodity Security Condition 3(c)(i) applies.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Illegality: redemption in accordance with Secu@gndition 7.1(d).
Force Majeure: redemption in accordance with Secu@ondition
7.2(b).

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Ewts apply to the
Securities: Administrator/Benchmark Event.

(c) Redemption:

Delayed Redemption on Occurrence of an Additionakriiption Event
and/or Optional Additional Disruption Event: Notpigable.

Applicable.

If the Knock-in Value is strictly less than its Kalein Level on the
Knock-in Determination Day.

Applicable.

"Knock-in Value" means the Underlying Reference Value.

"Strike Price Closing Value" is applicable.

"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnihgrhReference
Closing Price Value for such Underlying Referenaereéspect of such
SPS Valuation Date (i) divided by the reletvdnderlying

Reference Strike Price;

For the avoidance of doubt, when determining (ipwab the SPS
Valuation Date shall never refer to the Strike Date
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(b)
(©)

(d)

(e)

(f)

(9)

(h)

(i)

1)

(k)

()

Level:

Knock-in Level/Knock-in
Range Level:

Knock-in Period
Beginning Date:

Knock-in Period
Beginning Date Day
Convention:

Knock-in Determination
Period:

Knock-in Determination
Day(s):

Knock-in Period Ending
Date:

Knock-in Period Ending
Date Day Convention:

Knock-in Valuation
Time:

Knock-in Observation
Price Source:

Disruption
Consequences:

41. Knock-out Event:

42. EXERCISE, VALUATION AND
REDEMPTION

(@)

(b)
(©)

Notional Amount of each
Certificate:

Partly Paid Certificates:

Interest:

XS1879271705

"Underlying Reference Closing Price Value" means, in respect of a
SPS Valuation Date, the Relevant Price in respestch day.

"Underlying Reference Strike Price" means, in respect of an
Underlying Reference, the Underlying Reference i@p®rice Value for
such Underlying Reference on the Strike Date

"Underlying Reference" means as set out in §29(a) above.

"SPS Valuation Date" means the Knock-in Determination Day or the
Strike Date, as applicable.

"Strike Date" means the Initial Pricing Date.

"Initial Pricing Date " means as set out in §29(c).

Not applicable.

55 per cent

Not applicable.

Not applicable.

Not applicable.

The Final Pricing Date.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Applicable.

Not applicable.

CZK 10,000.

The Certificates are not Partly Paid Certificates.

Not applicable.
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(d) Fixed Rate Provisions:

(e) Floating Rate Provisions:
() Linked Interest

Certificates:

(g) Payment of Premium

Amount(s):

(h) Index Linked Interest

Certificates:

(i) Share Linked/ETI Share

Linked Interest
Certificates:

() ETI Linked Interest

Certificates:

(k) Debt Linked Interest

Certificates:

() Commodity Linked

Interest Certificates:

(m) Inflation Index Linked

Interest Certificates:

(n) Currency Linked

Interest Certificates:

(o) Fund Linked Interest

Certificates:

(p) Futures Linked Interest

(a)

(1)

Certificates:

Underlying Interest
Rate Linked Interest
Provisions:

Automatic Early
Redemption:

(i) Automatic Early
Redemption Event:

(i) Automatic Early
Redemption Payout:

(iii) Automatic Early
Redemption Date(s):

(iv) Observation Price

XS1879271705

Not applicable
Not applicable

Not applicable

The Certificates are not Instalment Certificates.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Applicable.

Single Standard Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date SPS AER
Value is greater than or equal to the AutomatidyERedemption Level.

SPS Automatic Early Redemption Payout:
NA x (AER Redemption Percentage + AER Exit Rate)

"AER Redemption Percentagéis 100 per cent.

17 July 2020 (n=1), 19 July 2021 (n=2) and 18 2092 (n=3).

Not applicable.
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Source:

(v) Underlying

(vi)

(vii)

(viii)

Reference Level:

Automatic Early

Redemption Level:

Automatic Early
Redemption
Percentage:

AER Exit Rate:

XS1879271705

Applicable.
"SPS AER Valuatiori' Applicable.

"SPS AER Valu¢ means the Underlying Reference Value.

"Strike Price Closing Valuée' Applicable.

"Underlying Reference Valug means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnihgrlyReference

Closing Price Value for such Underlying Referenteeispect of such SPS
Valuation Date (ii) divided by the relevant Undénly Reference Strike

Price.

For the avoidance of doubt, when determining (iowb the SPS
Valuation Date shall never refer to the Strike Date

"Underlying Referencé means as set out in §29(a) above.

"Underlying Reference Closing Price Valuémeans, in respect of a SPS
Valuation Date, the Relevant Price in respect chainy.

"Underlying Reference Strike Pricé means, in respect of an Underlying

Reference, the Underlying Reference Closing Pricglu® for such
Underlying Reference on the Strike Date.

"Underlying Referencé means as set out in §29(a) above.

"SPS Valuation Daté means each Automatic Early Redemption
Valuation Date or the Strike Date, as applicable.

"Strike Date" means the Initial Pricing Date.

"Initial Pricing Date " means as set out in §29(c).

n Automatic Early
Redemption Level
1 100%
2 90%
3 80%
"n" is a number from 1 to 3 representing the relevamtomatic Early

Redemption Valuation Date.

Not applicable.

AER Rate
"AER Rate" means n x 5.50%.

n" is a number from 1 to 3 representing the relevAntomatic
Redemption Valuation Date
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(ixX) Automatic Early
Redemption 10 July 2020 (n=1), 12 July 2021 (n=2) and 11 2022 (n=3).
Valuation Date(s):

(s) Renouncement Notice Not applicable.

Cut-off Time:
® Strike Date: Not applicable.
(u)  Strike Price: Not applicable.

(v)  Redemption Valuation . applicable.

Date:
(w)  Averaging: Averaging does not apply to the Securities.
(x)  Observation Dates: Not applicable.

(y)  Observation Period: Not applicable.

(z)  Settlement Business

Day: Not applicable.

(aa)  Cut-off Date: Not applicable.

(bb) Identification
information of Holders
as provided by
Condition 29:

Not applicable.

DISTRIBUTION AND US SALES ELIGIBILITY

43. U.S. Selling Restrictions: Not applicable - the Securities may not be legatyeneficially owned
by or transferred to any U.S. person at any time.

44. Additional U.S. Federal income tax ~ The Securities are not Specified Securities for ghepose of Section

considerations: 871(m) of the U.S. Internal Revenue Code of 1986.
45. Registered broker/dealer: Not applicable.
46. TEFRA C or TEFRA Not TEFRA C/ TEFRA Not Applicable.

Applicable:
47. Non exempt Offer: Applicable.

(i) Non-exempt Offer
Jurisdictions:

(i) Offer Period: From (and including) 31 May 2019 until (and inclugj 10 July 2019,
subject to any early closing, as indicated in Baitem 6.

Czech Republic

(iii) Fina?ccijal inte.rf.rnediariest CESKA SPORITELNA, A.S.
granted speciiic consent o apa 4, Olbrachtova 1929/62

to use the Base Crech bl
Prospectus in accordance ©Z&ch Republic
with the Conditions in it:

(iv) General Consent: Not applicable.

(v) Other Authorised
Offeror Terms:

48. Prohibition of Sales to EEA Retail

Not applicable.

Investors:
(a) Selling Restriction: Not applicable.
(b) Legend: Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY
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49. Secured Securities other than

Notional Value Repack Securities: Not applicable.

50. Notional Value Repack Securities: ~ Not applicable.
Responsibility
The Issuer accepts responsibility for the inforomattontained in these Final Terms. To the beshefknowledge of the

Issuer (who has taken all reasonable care to etisarsuch is the case), the information contalma@in is in accordance
with the facts and does not omit anything likelaftect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:

C Nasta
/

By: Cezar NASTASA. Duly authorised
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PART B - OTHER INFORMATION

1. Listing and Admission to trading - De listing
The Securities are unlisted.

2. Ratings
The Securities have not been rated.
3. Interests of Natural and Legal Persons Involveih the Issue

Save as discussed in thectential Conflicts of IntereSparagraph in theRisk Factors in the Base Prospectus, so far as
the Issuer is aware, no person involved in theraffehe Securities has an interest material tooffer.

4. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying
Reference

See Base Prospectus for an explanation of effegaibue of Investment and associated risks in inwgsh Securities.
Information on each Share shall be available orrelevant website as set out below.

Past and further performances of Underlying Comigoglie available on theww.theice.comwebsite and its volatility
may be obtained from the Calculation Agent by eimgieqd.sps.em@uk.bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.

5. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.

6. Terms and Conditions of the Public Offer

Offer Price: The offer price of the Certificates is 100 per cenfttheir Notional
Amount (i.e. CZK 10,000 per Certificate, of whicbnemissions of a
maximum of 0.50 per cent. per annum (all tax ineldjdshall be retained
by the Authorised Offeror).

Conditions to which the offer is subject: The Issuer reserves the right to modify the totahimal amount of the
Certificates to which investors can subscribe, authe offer of the
Securities or withdraw the offer of the Securitiesl/or, if the Securities
have not yet been issued, cancel the issuanceecBéisurities for any
reason at any time on or prior to the Offer EndeD@is defined below)
and advise the Distributor accordingly. For theidance of doubt, if any
application has been made by a potential investdrtiae Issuer exercises
such a right to withdraw the offer, each such piéimvestor shall not
be entitled to subscribe or otherwise acquire theuBties. In the event
that the Base Prospectus is not updated on or é&alune 2019, the
offer of the Securities will be immediately curtl and no further
subscriptions accepted. In such circumstancesgsub) a subsequent
withdrawal of the offer of the Securities and/omcallation of the
issuance, applications made prior to such curtaitnsball proceed and
the Securities delivered as planned.

Such an event will be notified to investors via tfdlowing link:
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Description of the application process:

Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made pubilic:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

XS1879271705

http://eqdpo.bnpparibas.codd51879271705

The Issuer will in its sole discretion determinee tfinal amount of

Securities issued up to a limit of 200,08@curities. Securities will be
allotted subject to availability in the order ofceipt of investors'

applications. The final amount of the Securitiesied will be determined
by the Issuer in light of prevailing market conalits, and in its sole and
absolute discretion depending on the number of i8&x=1which have

been agreed to be purchased as of the Issue Date.

Application to subscribe for the Securities can meade in Czech
Republic through the Authorised Offeror. The dmmition activity will

be carried out in accordance with the usual proeedaf the Authorised
Offeror Prospective investors will not be required enter into any
contractual arrangements directly with the Issuerrélation to the
subscription for the Securities.

The minimum amount of application is CZK 10,000.
Maximum application amount per investor is CZ60,000,000.

The maximum amount of application of Securitied b subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criterthat ensure equal
treatment of prospective investors. All of the Séms requested
through the Authorised Offeror during the Offer iBdrwill be assigned
up to the maximum amount of the Offer.

In the event that during the Offer Period the retmexceed the total
amount of the offer destined to prospective inuvestthe Issuer, in
accordance with the Authorised Offeror, will prodde early terminate
the Offer Period and will immediately suspend theeptance of further
requests.

Not applicable.

The Securities will be issued on the Issue Dateénaggayment to the
Issuer by the Authorised Offeror of the gross stipson moneys.

The Securities are cleared through the clearintesys and are due to be
delivered through the Authorised Offeror on or awthe Issue Date.

The results of the offer are available for viewiiy and copies may be
obtained from, BNP Paribas Arbitrage S.N.C. (irc&pacity as Principal

Security Agent), 160-162 boulevard MacDonald, 75@&is, France

and on the following website:__ http://eqdpo.bnpparibas.com/
XS1879271705

Not applicable.

In the case of over subscription, allotted amoumil be notified to
applicants on the following website:

http://eqdpo.bnpparibas.com/ XS187927176%» or around the Issue
Date.
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No dealing in the Certificates may begin before angh notification is
made.

In all other cases, allotted amounts will be egqoathe amount of the
application, and no further notification shall bade.

In all cases, no dealing in the Certificates masetalace prior to the

Issue Date.
Amount of any expenses and taxes The Issuer is not aware of any expenses and tgeesfisally charged to
specifically charges to the subscriber or the subscriber.

purchaser:
For the Offer Price which includes commissions [mgato the
Authorised Offeror see "Offer Price" above.

7. Intermediaries with a firm commitment to act

Name and address of the entities which have

a firm commitment to act as intermediaries

in secondary trading, providing liquidity None.
through bid and offer rates and a description

of the main terms of their commitment:

8. Placing and Underwriting

Name(s) and address(es), to the extent known
to the issuer, of the placers in the various ~ The Distributor with the address set out below.
countries where the offer takes place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents and
depository agents in each country (in Not applicable.
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on aCESKA SPORITELNA, A.S.
firm commitment basis, and entities agreeing praha 4, Olbrachtova 1929/62
to place the issue without a firm commitment ~,op Republic

or under "best efforts” arrangements: (the"Distributor " or the "Authorised Offeror" ).

When the underwriting agreement has been

or will be reached: Not applicable

9. EU Benchmarks Regulation

EU Benchmarks Regulation: Article

29(2)statement on benchmarks: Not applicable.
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ISSUE SPECIFIC SUMMARY IN RELATION TO THIS BASE PRO SPECTUS

Summaries are made up of disclosure requiremerwikras "Elements”. These Elements are numbereddtioSs A - E
(A.1 - E.7). This Summary contains all the Elemesnsiired to be included in a summary for this tgp&ecurities, Issuer
and Guarantor. Because some Elements are not redju@ be addressed, there may be gaps in the nimgbsrquence of
the Elements. Even though an Element may be rejtorde inserted in the summary because of the df8ecurities,
Issuer and Guarantor(s), it is possible that nceerelnt information can be given regarding the Eletnkmthis case a short
description of the Element should be included enghmmary explaining why it is not applicable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should be
read as an
introduction and
provision as to
claims

° This summary should be read as an introduction to e Base
Prospectus and the applicable Final Terms. In thisummary, unless
otherwise specified and except as used in the firgiaragraph of
Element D.3, "Base Prospectus" means the Base Prasypus of BNPP
B.V. and BNPP dated 5 June 2018 as supplemented findime to time
under the Note, Warrant and Certificate Programme ¢ BNPP B.V.,
BNPP and BNP Paribas Fortis Funding. In the first @mragraph of
Element D.3, "Base Prospectus" means the Base Prasypus of BNPP
B.V. and BNPP dated 5 June 2018 under the Note, Want and
Certificate Programme of BNPP B.V., BNPP and BNP Rébas Fortis
Funding.

° Any decision to invest in any Securities should béased on a
consideration of the Base Prospectus as a whole,cinding any
documents incorporated by reference and the appli¢cde Final
Terms.

° Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a court
in a Member State of the European Economic Area, # plaintiff
may, under the national legislation of the MembelState where the
claim is brought, be required to bear the costs dfanslating the Base
Prospectus and the applicable Final Terms before he legal
proceedings are initiated.

° No civil liability will attach to the Issuer or the Guarantor in any
such Member State solely on the basis of this summyaincluding any
translation hereof, unless it is misleading, inacaate or inconsistent
when read together with the other parts of the Bas@rospectus and
the applicable Final Terms or, following the implenentation of the
relevant provisions of Directive 2010/73/EU in theelevant Member
State, it does not provide, when read together witthe other parts of
the Base Prospectus and the applicable Final Termkey information
(as defined in Article 2.1(s) of the Prospectus Déctive) in order to
aid investors when considering whether to invest ithe Securities.

A2

Consent as to use
the Base Prospectu
period of validity
and other conditions
attached

SConsent:Subject to the conditions set out below, the Isso@isents to the use of the
Base Prospectus in connection with a Non-exempr@ff Securities by the Manager
andCeska spiitelna, a.s..

Offer period: The Issuer's consent referred to above is giveiN@mr-exempt Offers
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Element Title
of Securities from, and including, 31 May 2019 dad including, 10 July 2019 (th
"Offer Period").
Conditions to consenthe conditions to the Issuer's consent are thadt sansent (a
is only valid during the Offer Period; and (b) ordytends to the use of the Base
Prospectus to make Non-exempt Offers of the releVeanche of Securities in Czecgh
Republic.
AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY
SECURITIES IN A NON-EXEMPT OFFER FROM AN AUTHORISED
OFFEROR WILL DO SO, AND OFFERS AND SALES OF SUCH
SECURITIES TO AN INVESTOR BY SUCH AUTHORISED OFFERO R
WILL BE MADE, IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHO RISED
OFFEROR AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN
RELATION TO PRICE, ALLOCATIONS, EXPENSES AND SETTLE MENT.
THE RELEVANT INFORMATION WILL BE PROVIDED BY THE
AUTHORISED OFFEROR AT THE TIME OF SUCH OFFER.
Section B - Issuer and Guarantor
Element Title
B.1 Legal and BNP Paribas Issuance B.VBNPP B.V: or the 'Issuer").
commercial name o
the Issuer
B.2 Domicile/ legal The Issuer was incorporated in the Netherlands psvate company with limiteg
form/ legislation/  |liability under Dutch law having its registered io& at Herengracht 595, 1017 CE
country of Amsterdam, the Netherlands.
incorporation
B.4b Trend information | BNPP B.V. is dependent upon BNBRPP B.V. is a wholly owned subsidiary pf
BNPP specifically involved in the issuance of sé®s such as notes, warrants [or
certificates or other obligations which are develbpset up and sold to investors py
other companies in the BNP Paribas Group (includdpPP). The securities are
hedged by acquiring hedging instruments and/orlatohkl from BNP Paribas and
BNP Paribas entities, as described in Element 22w As a consequence, the
Trend Information described with respect to BNP&lskiso apply to BNPP B.V.
B.5 Description of the |[BNPP B.V. is a wholly owned subsidiary of BNP Pasb BNP Paribas is the
Group ultimate holding company of a group of companied aranages financial operations
for those subsidiary companies (together 8PP Group").
B.9 Profit forecast or  |[Not applicable, as there are no profit forecastesiimates made in respect of the
estimate Issuer in the Base Prospectus to which this Sumnedaes.
B.10 Audit report Not applicable, there are no qualifications in aydit report on the historical
gualifications financial information included in the Base Prospsct
B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR
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Element Title
31/12/2018 31/12/2017
(audited) (audited)
Revenues 439,645 431,472
Net income, Group share 27,415 26,940
Total balance sheet 56,232,644,939 50,839,146,900
Shareholders' equity (Group share) 542,654 515,239
Statements of no significant or material adverseariye
There has been no significant change in the fimdrmi trading position of the BNPP Group since |31
December 2018 (being the end of the last finammalod for which audited financial statements hagen
published).
There has been no significant change in the fimdmeitrading position of BNPP B.V. since 31 Decemb
2018 (being the end of the last financial periodvihich audited financial statements have beenigiudd)
and there has been no material adverse change iprtspects of BNPP B.V. since 31 December 2018
(being the end of the last financial period for @thaudited financial statements have been publjshed
B.13 Events impacting [Not applicable, to the best of the relevant Issuarbwledge, there have not been any
the Issuer's solvencprecent events which are to a material extent relet@the evaluation of the relevant
Issuer's solvency since 31 December 2018.
B.14 Dependence upon [BNPP B.V. is dependent upon BNPP. BNPP B.V. ishally owned subsidiary of
other group entities |BNPP specifically involved in the issuance of sé@g such as notes, warrants |or
certificates or other obligations which are develbpset up and sold to investors py
other companies in the BNPP Group (including BNPR)e securities are hedged py
acquiring hedging instruments and/or collaterairfrBNP Paribas and BNP Paribps
entities as described in Element D.2 below. See Blement B.5 above.

B.15 Principal activities | The principal activity of tHesuer is to issue and/or acquire financial insgots of
any nature and to enter into related agreementshtoraccount of various entities
within the BNPP Group.

B.16 Controlling BNP Paribas holds 100 per cent. of the share dagiBNPP B.V.

shareholders

B.17 Solicited credit BNPP B.V.'s long term credit rating is A+ with alske outlook (S&P Global Ratings

ratings Europe Limited) and BNPP B.V.'s short term crediting is A-1 (S&P Globa
Ratings Europe Limited).
The Securities have not been rated.
A security rating is not a recommendation to bgll sr hold securities and may be
subject to suspension, reduction or withdrawal rat @me by the assigning rating
agency.

B.18 Description of the |The Securities will be unconditionally and irrevbbaguaranteed by BNP Paribas

Guarantee ("BNPP" or the 'Guarantor") pursuant to an English law deed of guarantee@eel
by BNPP on or around 5 June 2018 (t@aiarantee").
In the event of a bail-in of BNPP but not BNPP B.te obligations and/or amounts

owed by BNPP under the guarantee shall be redacesflect any such modificatio
or reduction applied to liabilities of BNPP resnfjifrom the application of a bail-i

=]
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Title

of BNPP by any relevant regulator (including intaiaion where the Guarantee its¢
is not the subject of such bail-in).

The obligations under the guarantee are seniorepesf obligations (within the

meaning of Article L.613-30-3-I-3° of the Fren€lode monétaire et financieand
unsecured obligations of BNPP and will rgmeei passuwith all its other present an
future senior preferred and unsecured obligatiartigest to such exceptions as m
from time to time be mandatory under French law.

o|f

o

9

B.19 Information about
the Guarantor

B.19/B.1 Legal and BNP Paribas.
commercial name o
the Guarantor

B.19/B.2 Domicile/ legal The Guarantor was incorporated in France as@été anonymeander French law
form/ legislation/  |and licensed as a bank having its head office atba6@levard des Italiens - 750(
country of Paris, France.
incorporation

B.19/B.4b |Trend information |Macroeconomic environment

Macroeconomic and market conditions affect BNPR&ults. The nature of BNPP
business makes it particularly sensitive to maaroemic and market conditions
Europe.

In 2018, global growth remained healthy at around@ (according to the IMF)
reflecting a stabilised growth rate in advancednecaies (+2.4% after +2.3% i
2017) and in emerging economies (+4.6% after +4iYZ017). Since the econom
was at the peak of its cycle in large developedhtraes, central banks continued
tighten accommodating monetary policy or plannetafrer it. With inflation levels
still moderate, however, central banks were ablmamage this transition graduall
thereby limiting the risks of a marked downturneitonomic activity. Thus, the IM

expects the global growth rate experienced ovelatstedwo years to continue in 201

(+3.5%) despite the slight slowdown expected inaaed economies.
In this context, the following two risk categoriesn be identified:
Risks of financial instability due to the conduttrmnetary policies

Two risks should be emphasised: a sharp increasateérest rates and the curre
very accommodating monetary policy being maintaifeedoo long.

On the one hand, the continued tightening of magegbalicy in the United State
(which started in 2015) and the less-accommodatiagetary policy in the euro zon
(reduction in assets purchases started in Januat8, 2vith an end in Decembg
2018) involve risks of financial turbulence and meomic slowdown more
pronounced than expected. The risk of an inadetuabntrolled rise in long-tern

S »n
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interest rates may in particular be emphasisederutite scenario of an unexpected

increase in inflation or an unanticipated tightgnof monetary policies. If this ris

K

materialises, it could have negative consequenneth® asset markets, particula

ly
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Title

those for which risk premiums are extremely low paned to their historic averag

following a decade of accommodating monetary pedicicredit to non-investment

grade corporates or countries, certain sectoreeetjuity and bond markets, etc.)
well as on certain interest rate-sensitive sectors.

On the other hand, despite the upturn since mid&2@iterest rates remain low
which may encourage excessive risk-taking among esofinancial market

D

as

participants: lengthening maturities of financiragel assets held, less stringent credit
policy, and an increase in leveraged financings&of these participants (insurance

companies, pension funds, asset managers, etce &avincreasingly system
dimension and in the event of market turbuleng&@d for example to a sharp rise

interest rates and/or a sharp price correctiorny ttmald be brought to unwind large

positions in a relatively weak market liquidity.

Systemic risks related to increased debt

Macro-economically, the impact of an interest ratease could be significant for
countries with high public and/or private debt-t®#&& This is particularly the case

for certain European countries (in particular Gegdtaly, and Portugal), which a

posting public debt-to-GDP ratios often above 10%also for emerging countries.

Between 2008 and 2018, the latter recorded a mankeease in their debt, including
foreign currency debt owed to foreign creditorseTgrivate sector was the maljin
source of the increase in this debt, but also thelip sector to a lesser extent,

particularly in Africa. These countries are paréely vulnerable to the prospect of
tightening in monetary policies in the advancednecoies. Capital outflows coul
weigh on exchange rates, increase the costs oicsgythat debt, import inflation
and cause the emerging countries’ central bankigtden their credit conditions.
This would bring about a reduction in forecast ewuit growth, possible
downgrades of sovereign ratings, and an increasesks for the banks. While the
exposure of the BNP Paribas Group to emerging ciasns limited, the vulnerability
of these economies may generate disruptions igltizal financial system that could
affect the Group and potentially alter its results.

It should be noted that debt-related risk couldemalise, not only in the event of|a
sharp rise in interest rates, but also with anyatieg growth shocks.

Laws and regulations applicable to financial institions

Recent and future changes in the laws and regokti@pplicable to financial
institutions may have a significant impact on BNRMReasures that were recently
adopted or which are (or whose application measare} still in draft format, that
have or are likely to have an impact on BNPP netatdlude:

— the structural reforms comprising the French bamhtaw of 26 July 2013
requiring that banks create subsidiaries for orregmte "speculative
proprietary operations from their traditional réthanking activities, the
"Volcker rule" in the US which restricts proprigtartransactions
sponsorship and investment in private equity fuamdd hedge funds by US
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Element

Title

and foreign banks;

regulations governing capital: the Capital Requiata Directive IV (CRD
4")/the Capital Requirements RegulationCRR"), the international
standard for total-loss absorbing capacityTLAC") and BNPP's
designation as a financial institution that is gétemic importance by th
Financial Stability Board;

)

the European Single Supervisory Mechanism and thdinance of
6 November 2014;

the Directive of 1@\pril 2014 related to deposit guarantee systemsitnd
delegation and implementing decrees, the Directifel5 May 2014
establishing a Bank Recovery and Resolution framkwsohe Single
Resolution Mechanism establishing the Single RémoluCouncil and the
Single Resolution Fund;

the Final Rule by the US Federal Reserve impodgigdr prudential rules
on the US transactions of large foreign banks, bigtéhe obligation to
create a separate intermediary holding companhenuS (capitalised an
subject to regulation) to house their US subsid&ri

[®N

the new rules for the regulation of over-the-ceurderivative activities
pursuant to Title VII of the Dodd-Frank Wall Stréeéform and Consume
Protection Act, notably margin requirements for leaced derivative
products and the derivatives of securities tradgdswap dealers, majg
swap participants, security-based swap dealers raajr security-base
swap participants, and the rules of the US Seesritand Exchang
Commission which require the registration of bardksd major swagp
participants active on derivatives markets andsjparency and reporting g
derivative transactions;

D == -

5

the new Markets in Financial Instruments DirectiZ®iFID 1l ") and
Markets in Financial Instruments RegulatiorM{FIR "), and Europear
regulations governing the clearing of certain oter-counter derivative
products by centralised counterparties and theladisoe of securities
financing transactions to centralised bodies;

the General Data Protection RegulatioGPPR") came into force on 25
May 2018. This regulation aims to move the Européata confidentiality
environment forward and improve personal data ptmie within the
European Union. Businesses run the risk of severalpes if they do not
comply with the standards set by the GDPR. ThisuRgign applies to al
banks providing services to European citizens; and

the finalisation of Basel 3 published by the Basminmittee in December
2017, introducing a revision to the measurementredit risk, operationa
risk and credit valuation adjustmenC{VA") risk for the calculation of risk
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Element Title

weighted assets. These measures are expected #icmneffect in January
2022 and will be subject to an output floor (bassd standardised
approaches), which will be gradually applied a2@22 and reach its fing
level in 2027.

Moreover, in this tougher regulatory context, thiskrof non-compliance with
existing laws and regulations, in particular thaetating to the protection of the
interests of customers and personal data, is #isant risk for the banking industry,
potentially resulting in significant losses andefin In addition to its compliance
system, which specifically covers this type of rigle BNP Paribas Group places the
interest of its customers, and more broadly thatso$takeholders, at the heart of jits
values. Thus, the code of conduct adopted by the Biribas Group in 2016 sets gut
detailed values and rules of conduct in this area.

Cyber security and technology risk

BNPP’s ability to do business is intrinsically tigd the fluidity of electronic
transactions as well as the protection and secwofitinfformation and technology
assets.

D

The technological change is accelerating with tigital transformation and the
resulting increase in the number of communicatioimsuits, proliferation in data
sources, growing process automation, and greater afs electronic banking
transactions.

The progress and acceleration of technological ghame giving cybercriminals neiw
options for altering, stealing, and disclosing datae number of attacks is increasing,
with a greater reach and sophistication in all@esgtncluding financial services.

The outsourcing of a growing number of processee akposes the BNP Paribgas
Group to structural cyber security and technoldghs leading to the appearance|of
potential attack vectors that cybercriminals campl@k Accordingly, the BNP
Paribas Group has a second line of defence wittenRisk Function dedicated to
managing technological and cyber security risksusltoperational standards gre
regularly adapted to support BNPP’s digital evalotand innovation while managing
existing and emerging threats (such as cyber-crasgionage, etc.).

B.19/B.5 Description of the |BNPP is a European leading provider of banking famehcial services and has four
Group domestic retail banking markets in Europe, namalyFiance, Belgium, Italy angd
Luxembourg. It is present in 72 countries and mase than 202,000 employees,
including over 154,000 in Europe. BNPP is the paoompany of the BNP Paribas
Group (together the "BNPP Group").

B.19/B.9 Profit forecast or  |[Not applicable, as there are no profit forecastgsiirmates made in respect of the
estimate Guarantor in the Base Prospectus to which this Sanynelates.

B.19/B.10 |Audit report Not applicable, there are no qualifications in aaydit report on the historical
gualifications financial information included in the Base Prospsct

B.19/B.12 |Selected historical key financial information:

7124



Element
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Comparative Annual Financial Data - In millions of EUR

31/12/2018* 31/12/2017
(audited) (audited)
Revenues 42,516 43,161
Cost of risk (2,764) (2,907)
Net income, Group share 7,526 7,759
31/12/2018 31/12/2017
Common equity Tier 1 ratio (Basel 3 11.8% 11.8%
fully loaded CRD4)
31/12/2018* 31/12/2017
(audited) (audited)
Total consolidated balance sheet 2,040,836 1,980,25
Consolidated loans and receivables due 765,871 727,675
from customers
Consolidated items due to customers 796,548 766,890
Shareholders' equity (Group share) 101,467 101,983

* The figures as at 31 December 2018 included hezehased on the new IFRS 9 accounting standérd.
impacts of the first application of the new IFRS&ounting standard were limited and fully taketo i
account as of 1 January 2018: -1.1 billion eurogach on shareholders’ equity not revaluated (2ll&®bi
euros impact on shareholders’ equity revaluated)-a10 bp on the fully loaded Basel 3 common eq
Tier 1 ratio.

Comparative Interim Financial Data for the three-month period ended 31 March 2019 — In millions
of EUR

1Q19* 1Q18
(unaudited) (unaudited)

Revenues 11,144 10,798

Cost of risk (769) (615)

Net income, Group share 1,918 1,567
31/03/2019* 31/12/2018

;ﬁ;,n{:;)geed?lgzgf)r 1 ratio (Basel 3 11.7% 11.8%
31/03/2019* 31/12/2018
(unaudited) (audited)

Total consolidated balance sheet 2,284,496 2,080,83

T
n

ity
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Element Title
Consolidated loans and receivables due 783,273 765,871
from customers
Consolidated items due to customers 826,100 796,548
Shareholders' equity (Group share) 105,339 101,467
* The figures as at 31 March 2019 are based omé¢he IFRS 16 accounting standard. The impact as
January 2019 of the first application of the newoamting standard IFRS 16L@asing) was ~-10 bp on
the Basel 3 common equity Tier 1 ratio.
Statements of no significant or material adverse @nge
See Element B.12 above in the case of the BNPPpGrou
There has been no material adverse change in thepguets of BNPP or the BNPP Group since

December 2018 (being the end of the last finarpeaiod for which audited financial statements hagen

published).

31

B.19/B.13

Events impacting
the Guarantor's
solvency

Not applicable, to the best of the Guarantor's Kedge, there have not been any
recent events which are to a material extent releta the evaluation of th
Guarantor's solvency 31 December 2018.

D

B.19/B.14

Dependence upon
other Group entities

Subject to the following paragraph, BNPP is notedefent upon other members |of
the BNPP Group.

In April 2004, BNP Paribas SA began outsourcinglhifrastructure Management
Services to the BNP Paribas Partners for Innovafi@&®2l") joint venture set up
with IBM France at the end of 2003. BP2| provid@slhfrastructure Management
Services for BNP Paribas SA and several BNP Parthdssidiaries in France
(including BNP Paribas Personal Finance, BP2S, &MNP Paribas Cardif)
Switzerland and Italy. The contractual arrangemevith IBM France was
successively extended from year to year until the & 2021, and then extended for
a period of 5 years (i.e. to the end of 2026) irtipalar to integrate the IBM cloud
services.

BP2| is under the operational control of IBM Fran&NP Paribas has a strong
influence over this entity, which is 50/50 ownedhMiBM France. The BNP Paribas
staff made available to BP2l make up half of thatitg's permanent staff. Its
buildings and processing centres are the propefitthe@ BNPP Group, and th
governance in place provides BNP Paribas with tr@ractual right to monitor th
entity and bring it back into the BNPP Group if essary.

W

IBM Luxembourg is responsible for infrastructuredasiata production services for
some of the BNP Paribas Luxembourg entities.

BancWest's data processing operations are outstutce Fidelity Information
Services. Cofinoga France’s data processing operatioutsourced to IBM Service

Uy

See also Element B.5 above.

B.19/B.15

Principal activities

BNP Paribas holds key positions in its two mainifesses:

° Retail Banking and Serviceswhich includes:

9/24
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Element Title
e Domestic Markets, comprising:
e French Retail Banking (FRB),
e BNL banca commerciale (BNL bc), Italian retail kamg,
e Belgian Retail Banking (BRB),
e Other Domestic Markets activities, including Luxsmarg
Retail Banking (LRB);
e International Financial Services, comprising:
e Europe-Mediterranean,
e BancWest,
e Personal Finance,
e Insurance,
e Wealth and Asset Management;
° Corporate and Institutional Banking (CIB), which includes:
e  Corporate Banking,
e  Global Markets,
e  Securities Services.
B.19/B.16 |Controlling None of the existing shareholders controls, eithigrctly or indirectly, BNPP. As at
shareholders 31 December 2018, the main shareholders were 8deétérale de Participations|et
d'Investissement ("SFPI") a public-interest soca&tényme (public limited company)
acting on behalf of the Belgian government holdih@% of the share capital,
BlackRock Inc holding 5.1% of the share capital @mnd Duchy of Luxembourg
holding 1.0% of the share capital. To BNPP's knoge no shareholder other than
SFPI and BlackRock Inc. owns more than 5% of ifstahor voting rights.
B.19/B.17 |Solicited credit
ratings BNPP's long-term credit ratings are A+ with a sabltlook (Standard & Poor
Credit Market Services France SAS), Aa3 with alstalutiook (Moody's Investor
Service Ltd.), A+ with a stable outlook (Fitch FeanS.A.S.) and AA (low) with &
stable outlook (DBRS Limited) and BNPP's short-temmdit ratings are A-1 (S&H
Global Ratings Europe Limited), P-1 (Moody's Ineest Service Ltd.), F1 (Fitc
France S.A.S.) and R-1 (middle) (DBRS Limited).
A security rating is not a recommendation to bgfl sr hold securities and may be
subject to suspension, reduction or withdrawal rat time by the assigning rating
agency.
Section C - Securities
Element Title
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C1

Type and class of
Securities/ISIN

The Securities are certificate<C@rtificates") and are issued in Series.

The Series Number of the Securities is CE2047Wh€ Tranche number is 1.
The ISIN is XS1879271705

The Common Code is 187927170.

The Certificates are governed by English law.

The Securities are cash settled Securities.

5

C.2 Currency The currency of this Series of Securities is Cza¢atuna ('CzZK").
C5 Restrictions on free|The Securities will be freely transferable, subjégt the offering and sellin
transferability restrictions in the United States, the EuropeannBouc Area, Belgium, the Czec

Republic, Denmark, Finland, France, Germany, Hundaeland, Italy, Luxembourg
Norway, Poland, Portugal, Romania, Spain, SwedenlUnited Kingdom, Japan and
Australia and under the Prospectus Directive ared |#ws of any jurisdiction ir
which the relevant Securities are offered or sold.

C.8 Rights attaching to |Securities issued under the Base Prospectus wi# kerms and conditions relating

the Securities

to, among other matters:
Status
The Securities are issued on a unsecured basisritBec issued on an unsecur

basis are unsubordinated and unsecured obligatiotie Issuer and ranpari passu
among themselves.

Taxation

The Holder must pay all taxes, duties and/or exgersising from the redemption

the Securities and/or the delivery or transfer g Entitlement. The Issuer shall
deduct from amounts payable or assets deliverabléeldlders certain taxes and

expenses not previously deducted from amounts gaabsets delivered to Holde
as the Calculation Agent determines are attribetédthe Securities.

Payments will be subject in all cases to (i) arsgdi or other laws and regulatio
applicable thereto in the place of payment, (iiy anthholding or deduction require|

pursuant to an agreement described in Section b3 of(the U.S. Internal Revenue

Code of 1986 (theCodé€") or otherwise imposed pursuant to Sections 14¥dugh
1474 of the Code, any regulations or agreementsedheder, any officia

interpretations thereof, or any law implementing iatergovernmental approach

thereto, and (iii) any withholding or deduction végd pursuant to Section 871(m)
the Code.

In addition, in determining the amount of withhaidior deduction required pursuant

to Section 871(m) of the Code imposed with respeeiny amounts to be paid on t
Securities, the Issuer shall be entitled to witdhoh any "dividend equivalent
payment (as defined for purposes of Section 87bfthe Code) at a rate of 30 p|
cent.

Of

of

ne

er

Negative pledge

The terms of the Securities will not contain a niegapledge provision.

Events of Default
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The terms of the Securities will not contain evenftdefault.
Meetings
The terms of the Securities will contain provisidas calling meetings of holders of
such Securities to consider matters affecting theterests generally. These
provisions permit defined majorities to bind alllders, including holders who did
not attend and vote at the relevant meeting andenslwho voted in a manner
contrary to the majority.
Governing law
The Securities, the English Law Agency Agreemestdmended or supplemented
from time to time), the Guarantee in respect of$keurities and any non-contractuyal
obligations arising out of or in connection withettBecurities, the English Law
Agency Agreement (as amended or supplemented fiom to time) and the
Guarantee in respect of the Securities will be goe@ by and shall be construed|in
accordance with English law.
C.9 Interest/Redemptiorinterest
The Securities do not bear or pay interest.
Redemption
Unless previously redeemed or cancelled, each Bgevill be redeemed on 17 July
2023 as set out in Element C.18.
Representative of Holders
No representative of the Holders has been appobytete Issuer.
Please also refer to item C.8 above for right<hitay to the Securities.
C.10 Derivative Not applicable.
component in the
interest payment
c.11 Admission to Not applicable.
Trading
C.15 How the value of |The amount payable on redemption is calculated digrence to the Underlying
the investment in  |Reference(s). See item C.9 above and C.18 below.
the derivative
securities is affected
by the value of the
underlying assets
C.16 Maturity of the The Redemption Date of the Securities is 17 JuB320
derivative Securities
C.17 Settlement This Series of Securities is cash settled.
Procedure
The Issuer does not have the option to vary setthém
c.18 Return on derivative

securities
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See Element C.8 above for the rights attachingedecurities.

Information on interest amount in relation to thec&ities is set out in Elemen
C.9 above.

Final Redemption

Unless previously redeemed or purchased and cad¢elhch Security entitles its
holder to receive from the Issuer on the Redempbate a Cash Settlemen
Amount equal to the Final Payout.

Final Payouts

Structured Products Securities (SPS) Final Payouts

Reverse Convertible Securitiesfixed term products which have a return linke
to both the performance of the Underlying Referésicand a knock-in level.
There is no capital protection.

NA x Reverse Convertible

"NA" means Notional Amount.

"Notional Amount” is CZK 10,000.

SPS Reverse Convertible Securities

(A) | If no Knock-in Event has occurred:
Constant Percentage 1; or

(B) | If a Knock-in Event has occurred:
Max(Constant Percentage 2 + Gearing x Option; 0%).

Where:

"Constant Percentage 'lis 122 per cent.

"Constant Percentage 2 is 100 per cent.

"Gearing" is -100 per cent.

"Option" means Put.

"Put" means Max (Strike Percentage - Final Redemptidoe/#%)

"Strike Percentage" is 100 per cent.

"Final Redemption Value" means the Underlying Reference Value;

"Strike Price Closing Value" is applicable.

"Underlying Reference Value" means, in respect of an Underlying Referen
and a SPS Valuation Date, (i) the Underlying RefeeeClosing Price Value for
such Underlying Reference in respect of such SP8atlan Date (ii) divided by
the relevant Underlying Reference Strike Price;

|
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Title

For the avoidance of doubt, when determining (Qwebthe SPS Valuation Date
shall never refer to the Strike Date.

"Underlying Reference Closing Price Value" means, in respect of a SP
Valuation Date, the Relevant Price in respect ohsiay.

"Relevant Price" means, for any Pricing Date, the price, expresseal price per
unit of the Underlying Reference, determined wiglspect to that day for Brent
blend light crude oil on the Intercontinental Exaba (the "ICE", "Exchange" and
"Price Source") for the settlement price (the "$imet Price") for the First
Nearby Month (the "Delivery Date") futures contrastated in USD per barrel,
published by the Intercontinental Exchange (théc&8ource") on each Pricing
Date.

"Underlying Reference Strike Price" means, in respect of an Underlyin
Reference, the Underlying Reference Closing Priedu® for such Underlying
Reference on the Strike Date;

“Underlying Reference” is as set out in item C.20.

“SPS Valuation Date” means the SPS Redemption Valuation Date or thkeSt
Date as applicable.

"SPS Redemption Valuation Date' means the Settlement Price Date.
"Settlement Price Date" means the Valuation Date.

"Valuation Date" means the Final Pricing Date.
"Final Pricing Date" means 10 July 2023.

"Strike Date" means the Initial Pricing Date.

“Initial Pricing Date” means 10 July 2019.

"Pricing Date" means each of the Initial Pricing Date, the Autten&arly
Redemption Valuation Date, Knock-in DeterminatioayDand the Final Pricing
Date.

Provisions for the purposes of determining the Kndcin Event
"Knock-in Event" is applicable

"Knock-in Event" means that the Knock-in Value is strictly lessthize Knock-
in Level on the Knock-in Determination Day

"Knock-in Value" means the Underlying Reference Value.

"Knock-in Level" means 55%.
"Strike Price Closing Value" is applicable.

"Underlying Reference Value" means, in respect of an Underlying Referen
and a SPS Valuation Date, (i) the Underlying RefeeeClosing Price Value for
such Underlying Reference in respect of such SP8atlan Date (ii) divided by
the relevant Underlying Reference Strike Price.

U7
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Title

For the avoidance of doubt, when determining (Qwebthe SPS Valuation Date
shall never refer to the Strike Date.

"Underlying Reference Closing Price Valué means, in respect of a SP¢
Valuation Date, the Relevant Price in respect ohsiay.

"Relevant Price" means, for any Pricing Date, the price, expressea price per
unit of the Underlying Reference, determined wigisprect to that day for Brent
blend light crude oil on the Intercontinental Exaba (the "ICE", "Exchange" and
"Price Source") for the settlement price (the "Siget Price") for the First
Nearby Month (the "Delivery Date") futures contrastated in USD per barrel,
published by the Intercontinental Exchange (théc&&ource") on each Pricing
Date.

"Underlying Reference Strike Pricé means, in respect of an Underlyin
Reference, the Underlying Reference Closing Priedu® for such Underlying
Reference on the Strike Date

"Underlying Referencé is as set out in item C.20 above;

"SPS Valuation Daté means the Knock-in Determination Day or the Stril
Date, as applicable.

"Knock-in Determination Day" means the Redemption Valuation Date;
"Redemption Valuation Daté' means the Final Pricing Date;

"Final Pricing Date" means 10 July 2023;

"Strike Date" means the Initial Pricing Date

“Initial Pricing Date" means 10 July 2019.

"Pricing Date" means each of the Initial Pricing Date, the Autten&arly
Redemption Valuation Date, Knock-in DeterminatioayDand the Final Pricing
Date.

Provisions for the purposes of determining the Autmatic Early Redemption

If on any Automatic Early Redemption Valuation Dade Automatic Early
Redemption Event occurs, the Securities will becesded early at the Automatid
Early Redemption Amount on the Automatic Early Regéon Date.

The Automatic Early Redemption Amount will be ancamt equal to:
SPS Automatic Early Redemption Payout:

NA x (AER Redemption Percentage + AER Exit Rate)

"NA" means CZK 10,000

"AER Redemption Percentagéis 100 per cent.

"AER Exit Rate" means the AER Rate.

"AER Rate" is n x 5.50%

\v 2
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n" is a number from 1 to 3 representing the relevAntomatic Early
Redemption Valuation Date.

"Automatic Early Redemption Event" means that on the Automatic Early
Redemption Valuation Date the SPS AER Value istgrethan or equal to the
Automatic Early Redemption Level.

"Automatic Early Redemption Level" means:

n Automatic Early
Redemption Levef

1 100%

2 90%

3 80%

n" is a number from 1 to 3 representing the relevAntomatic Early
Redemption Valuation Date.

"Strike Price Closing Valué' is applicable.

"SPS AER Valué means the Underlying Reference Value.

"Underlying Reference Valué means, in respect of an Underlying Reference
and a SPS Valuation Date, (i) the Underlying RefeeeClosing Price Value for
such Underlying Reference in respect of such SR8atan Date (ii) divided by
the relevant Underlying Reference Strike Price,

For the avoidance of doubt, when determining (Qwebthe SPS Valuation Date
shall never refer to the Strike Date.

U7

"Underlying Reference Closing Price Valué means, in respect of a SP§
Valuation Date, the Relevant Price in respect ohsiay.

"Relevant Price" means, for any Pricing Date, the price, expressea price per
unit of the Underlying Reference, determined wigisprect to that day for Brent
blend light crude oil on the Intercontinental Exaba (the "ICE", "Exchange" and
"Price Source") for the settlement price (the "Siget Price") for the First
Nearby Month (the "Delivery Date") futures contrastated in USD per barrel,
published by the Intercontinental Exchange (théc&&ource") on each Pricing
Date.

"Underlying Reference Strike Price" means, in respect of an Underlyin
Reference, the Underlying Reference Closing Priedu& for such Underlying
Reference on the Strike Date;

L]

"Underlying Referencé means as set out in Element C.20.
"SPS Valuation Date" means each Automatic Early Redemption ValuatioteDa
or the Strike Date, as applicable.

Automatic Early Redemption Valuation Date meansl10 July 2020 (n = 1), 12
July 2021 (n=2) and 11 July 2022 (n=3).

[

Automatic Early Redemption Date means 17 July 2020 (n=1), 19 July 202
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(n=2) and 18 July 2022 (n=3).

"Pricing Date" means the Initial Pricing Date, each Automaticl{E&edemption
Valuation Date and the Final Pricing Date.

"Strike Date" means the Initial Pricing Date
“Initial Pricing Date" means 10 July 2019
"Final Pricing Date" means 10 July 2023

The above provisions are subject to adjustmentragiged in the conditions of
the Securities to take into account events inimeatio the Underlying Reference
or the Securities. This may lead to adjustmeniisgomade to the Securities or in
some cases the Securities being terminated eady &arly redemption amoun
(see item C.9).

Final reference priceThe final reference price of the underlying will tetermined in accordance with t
of the Underlying

valuation mechanics set out in Element C.18 above.

ne

Underlying
Reference

Information on the Underlying Reference(s) can Hmaimed on the following
website(s):

The Underlying References specified in Element Cdl®ve are as follows.

Underlying Reference

Underlying
Referencé

Bloomberg Code [ Currency Price Source Website

Brent Crude Oil

Intercontinental )
CO1 Cmdty usbD Exchange "ICE" www.theice.com
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Section D - Risks

Element

Title

D.2

Key risks regarding
the Issuer and the
Guarantor

Prospective purchasers of the Securities shouldexyerienced with respect to
options and options transactions and should uratadsthe risks of transactions
involving the Securities. An investment in the S#@s presents certain risks that
should be taken into account before any investrdentsion is made. Certain risks
may affect the Issuer's ability to fulfil its obdiions under the Securities or the
Guarantor's ability to perform its obligations untlee Guarantee, some of which are
beyond its control. In particular, the Issuer ahd Guarantor, together with the
BNPP Group, are exposed to the risks associatell itgitactivities, as described
below:

Guarantor

Seven main categories of risk are inherent in BSIBEtivities:

(1) Credit Risk- Credit risk is defined as the probability of artower or
counterparty defaulting on its obligations to BNF¥Pobability of default
along with the recovery rate of the loan or debthi@ event of default are
essential elements in assessing credit quality. B8IHsk-weighted assets
subject to this type of risk amounted to EUR 50Mdni at 31 December
2018. In accordance with the EBA recommendatidms, dategory of risk
also includes risks on equity investments, as wsllthose related to
insurance activities;

(2) Operational risk- Operational risk is the risk of loss resultimgrh failed
or inadequate internal processes (particularly ehimsolving personnel
and information systems) or external events, whedkéberate, accidental
or natural (floods, fires, earthquakes, terrorighcks, etc.). Operational
risks include fraud, human resources risks, legal seputational risks,
non-compliance risks, tax risks, information systemisks, risk of
providing inadequate financial services (condusk)ri risk of failure of
operational processes including credit processedromn the use of a
model (model risk), as well as potential finana@ahsequences related to
reputation risk management. BNPP's risk-weightesktassubject to this
type of risk amounted to EUR 73 billion at 31 Debem2018.

) Counterparty Risk Counterparty risk arises from BNPPs credit itskhe
specific context of market transactions, investrsemind/or settlements.
The amount of this risk varies over time dependimg fluctuations in
market parameters affecting the potential futurkievaf the transactions
concerned. BNPP's risk-weighted assets subjecthi® type of risk
amounted to EUR 27 billion at 31 December 2018.

4) Market Risk- Market risk is the risk of loss of value causeg an
unfavorable trend in prices or market parametersrk®l parameters
include, but are not limited to, exchange ratescegr of securities and
commodities (whether the price is directly quotedlotained by reference
to a comparable asset), the price of derivativesmrestablished market
and all benchmarks that can be derived from magketations such as
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Title

()

(6)

(7)

More generally, the risks to which the BNPP Grogspekposed may arise from|a
number of factors related, among other things, Hanges in its macroeconomic
competitive, market and regulatory environmentherimplementation of its strateg
its business or its operations.

Risks

This section summarises the principal risks thatPBNcurrently considers itself to
face. They are presented in the following categoriesks related to the
macroeconomic environment, risks related to theketaenvironment, regulatory

risks and risks related to the implementation ofFB¢ strategy, risks related to the
management of BNPP's business, risks related tBX#P's operations.

(@)

(b)

(©)

(d)

interest rates, credit spreads, volatility or iroplicorrelations or other
similar parameters. BNPP's risk-weighted assetgsuto this type of risk
amounted to EUR 20 billion at 31 December 2018.

Securitisation risk Securitisation is a transaction or arrangemgnihich
the credit risk associated with a liability or sétliabilities is subdivided
into tranches. Any commitment made under a sesatitin structure
(including derivatives and liquidity lines) is caddered to be a
securitisation. The bulk of these commitments ariaé prudential banking
portfolio. BNPP's risk-weighted assets subjechts type of risk amounted
to EUR 7 billion at 31 December 2018.

Risks related to deferred taxes and certain holglimgcredit or financial
institutions - amounts below the prudential capital deductibresholds
generate risk-weighted assets amounting to EURIIllgnbat 31 December
2018.

Liquidity risk - Liquidity risk is the risk that BNPP will not bable to

honor its commitments or unwind or offset a positidue to market
conditions or specific factors within a specifiedripd of time and at a
reasonable cost. It reflects the risk of not beabie to cope with net cash
outflows, including collateral requirements, ovéog-term to long-term
horizons. The BNPP Group's specific risk can beessed through its
short-term liquidity ratio, which analyses the hiedgof net cash outflows
during a 30-day stress period.

=

Adverse economic and financial conditions havihe past had and may in
the future have impact on BNPP and the marketshicwit operates.

Given the global scope of its activities, BNRRy be vulnerable to certain
political, macroeconomic or financial risks in tkeuntries and regions
where it operates.

BNPP's access to and cost of funding could dersely affected by a
resurgence of financial crises, worsening econoguaditions, rating
downgrades, increases in credit spreads or othtarfa

The prolonged low interest rate environmentriearinherent systemic
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()

(f)

(9)

(h)

(i)

0

(k)

()

(m)

(n)

(0)

()

(a)

risks, and an exit from such environment also earrisks.

Significant interest rate changes could adverséect BNPP's revenues of
profitability.

The soundness and conduct of other financiakitutions and market
participants could adversely affect BNPP.

BNPP may incur significant losses on its tragdémd investment activities
due to market fluctuations and volatility.

BNPP may generate lower revenues from commissind fee-based
businesses during market downturns.

Protracted market declines can reduce liquiditthe markets, making it
harder to sell assets and possibly leading to iaatesses.

BNPP must ensure that its assets and lialslifisoperly match in order to
avoid exposure to losses.

Laws and regulations adopted in recent yeaastiqularly in response to
the global financial crisis, as well as new legista proposals, may
materially impact BNPP and the financial and ecoicoemvironment in
which it operates.

BNPP could become subject to a resolution pedaeg.

BNPP is subject to extensive and evolving rafguly regimes in the
juridictions in which it operates.

BNPP may incur substantial fines and other adbtrative and criminal
penalties for non-compliance with applicable lawsl aegulations, and
may also incur losses in related (or unrelatedyaiton with private
parties.

Risks related to the implementation of BNPP's sgiatplans.

BNPP may experience difficulties integratingjaiced companies and may
be unable to realise the benefits expected fromcitgiisitions.

BNPP is exposed to credit risk and counterpasty

A substantial increase in new provisions orhartall in the level of
previously recorded provisions could adversely @flBNPP's results of
operations and financial condition.
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(s) BNPP's hedging strategies may not prevent $osse

® Adjustments to the carrying value of BNPP'susities and derivatives
portfolios and BNPP's own debt could have an imparcits net income
and shareholders' equity.

(u) The credit ratings of BNPP may be downgradedckwwould weigh on its
profitability.

(v) Intense competition by banking and non bankipgrators could adversely
affect BNPP's revenues and profitability.

(w) BNPP's risk management policies, proceduresraathods, may leave it
exposed to unidentified or unanticipated risks,chtgould lead to material
losses.

x) An interruption in or a breach of BNPP's inf@fion systems may cause

substantial losses of client or customer infornrmgtidamage to BNPP's
reputation and financial losses.

) BNPP's competitive position could be harmeitsifeputation is damaged.

Issuer

The main risks described above in relation to BN#iE® represent the main risks f
BNPP B.V., either as an individual entity or a camyp in the BNPP Group.

Dependency Risk

BNPP B.V. is an operating company. The assets oPBNB.V. consist of the

obligations of other BNPP Group entities. The &pitif BNPP B.V. to meet its ow!
obligations will depend on the ability of other BRIRGroup entities to fulfil thei
obligations. In respect of securities it issueg #bility of BNPP B.V. to meet it

obligations under such securities depends on theipeby it of payments under
certain hedging agreements that it enters with rotB&IPP Group entities,
Consequently, Holders of BNPP B.V. securities vallpject to the provisions of the

Guarantee issued by BNPP, be exposed to the abifli§NPP Group entities t
perform their obligations under such hedging ages@s

Market Risk

BNPP B.V. takes on exposure to market risks arifiogn positions in interest rate

currency exchange rates, commodities and equitgiyats, all of which are exposed

to general and specific market movements. Howehliese risks are hedged by opti
and swap agreements and therefore these risksitigatad in principle.

Credit Risk
BNPP B.V. has significant concentration of credi#ks as all OTC contracts a

acquired from its parent company and other BNPPurentities. Taking intg
consideration the objective and activities of BNBR. and the fact that its pare

h

D

D

S

on

re

nt

D

company is under supervision of the European CeB@aak and the Autorité d
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Contrdle Prudentiel et de Résolution managemendiders these risks as acceptable.
The long term senior debt of BNP Paribas is rated) by Standard & Poor's and
(Aa3) by Moody's.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposuio mitigate this exposure, BNPP
B.V. entered into netting agreements with its ppoempany and other BNPP Group

entities.
D.3 Key risks regarding |In addition to the risks (including the risk of deft) that may affect the Issuer's
the Securities ability to fulfil its obligations under the Secue$ [or the Guarantor's ability to
perform its obligations under the Guarantee], there certain factors which are

material for the purposes of assessing the riskscéted with Securities issued
under the Base Prospectus, including:

Market Risks
-the Securities are unsecured obligations;

-the trading price of the Securities is affectedabgumber of factors including, but
not limited to, (in respect of Securities linkedan Underlying Reference) the price
of the relevant Underlying Reference(s), time tderaption and volatility and such
factors mean that the trading price of the Seagitmay be below the Cash
Settlement Amount or value of the Entitlement;

-exposure to the Underlying Reference in many cedlébe achieved by the relevant
Issuer entering into hedging arrangements andespact of Securities linked to an
Underlying Reference, potential investors are egdo® the performance of these
hedging arrangements and events that may affecthéluging arrangements and
consequently the occurrence of any of these evewtyg affect the value of thp
Securities;

Holder Risks

-the meetings of Holders provisions permit definegjorities to bind all Holders;
-in certain circumstances Holders may lose theertlue of their investment;
Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded tostariding debt securities of the Issuier
or Guarantor (if applicable) by a credit rating aggcould result in a reduction in the
trading value of the Securities;

-certain conflicts of interest may arise (see Elenfe4 below);
Legal Risks

-the occurrence of an additional disruption evenbptional additional disruption
event may lead to an adjustment to the Securigiedy redemption or may result |n
the amount payable on scheduled redemption beiffgreit from the amount

expected to be paid at scheduled redemption anseqoently the occurrence of an
additional disruption event and/or optional additibdisruption event may have eiin
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adverse effect on the value or liquidity of the Béies;
-expenses and taxation may be payable in respéicé Securities;

-the Securities may be redeemed in the case ghlity or impracticability and suc

redemption may result in an investor not realisingeturn on an investment in the

Securities;

-any judicial decision or change to an administatpractice or change to English
law or French law, as applicable, after the datethef Base Prospectus could

materially adversely impact the value of any Sdmsriaffected by it;
Secondary Market Risks

-the only means through which a Holder can realsee from the Security prior t

its Redemption Date is to sell it at its then mankece in an available secondary

market and that there may be no secondary markethéo Securities (which coul
mean that an investor has to exercise or wait wetilemption of the Securities
realise a greater value than its trading value);

Risks relating to Underlying Reference Asset(s)

-In addition, there are specific risks in relatimnSecurities which are linked to an

Underlying Reference (including Hybrid Securitiesh)d an investment in sug
Securities will entail significant risks not assmeidd with an investment in
conventional debt security. Risk factors in relatio Underlying Reference linke
Securities include:

-exposure to one or more commodity and/or commaddgx, similar market risks t

a direct commodity investment, market disruptiod adjustment events which may

have an adverse effect on the value or liquiditytled Securities, delays to t
determination of the final level of a commodity éxdresulting in delays to th
payment of the Cash Settlement Amount

Risks relating to specific types of products

The following risks are associated with SPS Prasluct
Reverse Convertible Products :
Investors may be exposed to a partial or total &dsheir investment. The return @

the Securities depends on the performance of thdeiling Reference(s) an
whether a knock-in event occurs.

h

O

D

e
e

oS

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer at i§ otherwise unable or unwilling t

repay the Securities when repayment falls dueneestor may lose all or part of hj

investment in the Securities.

If the Guarantor is unable or unwilling to meet dgtsligations under the Guarant
when due, an investor may lose all or part of m@stment in the Securities.

In addition, investors may lose all or part of th@ewvestment in the Securities ag
result of the terms and conditions of the Secwitie

23124



Section E - Offer

T< o

Element Title

E.2b Reasons for the The net proceeds from the issue of the Securiti#b&come part of the general
offer and use of funds of the Issuer. Such proceeds may be useditttain positions in options or
proceeds futures contracts or other hedging instruments.

E.3 Terms and This issue of Securities is being offered in a Maempt Offer in Czech Republic.
conditions of the
offer The issue price of the Securities is 100%.

E.4 Interest of natural |Any Manager and its affiliates may also have endagad may in the future engag
and legal persons |in investment banking and/or commercial bankingngeetions with, and ma
involved in the perform other services for, the Issuer and the &uar and their affiliates in th
issue/offer ordinary course of business.

Other than as mentioned above, so far as the Issw@arare, no person involved
the issue of the Securities has an interest materitne offer, including conflicting
interests.

E.7 Expenses charged tdNo expenses are being charged to an investor bigsher.

the investor by the
Issuer
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Souhrny se skladaji z povihaveejiovanych udaj, ,Polozek”. Tyto Polozky jsou uvedenyastech A— E (A.1 - E.7).

SOUHRN PROGRAMU VE VZTAHU K TOMUTO ZAKLADNIMU PROSP EKTU

Tento souhrn obsahuje veSkeré Polozky, které mugejahrnuty v souhrnu pro tento druh Cennych pafmitenta a
Ruitele. Jelikoz ekterymi PoloZzkami neni nutné se zabyvat, v jejistovani mohou byt mezery. | kdyZité Polozka

musi byt v souhrnu obsazena vzhledem k druhu Cerpajpir:, Emitenta a Reitele/Ruwiteli, je mozné, ze k ni nelze

uvést zadnou relevantni informaci. V takovéipaa¥ by v souhrnu @ byt uveden kratky popis Polozky s vi@nim,
proc¢ k ni nelze uvést zadnou relevantni informaci.

Oddil A — Uvod a upozorréni

Polozka

Nazev

Al

Upozorréni, Ze souhrn
je nutnocist jako Uvod,
a ustanoveni ohledn
naroki

Tento souhrn je nutnoéist jako tvod k Zakladnimu prospektu

a prislusnym Kon&nym podminkam. Neni-li stanoveno jinak
a s vyjimkou pouziti v prvnim odstavci Polozky D.Znamena
»Zakladni prospekt* Zakladni prospekt BNPP B.V. a BNPP

ze dne 5.¢ervna 2018 a dle pateby je upravovan podle
Programu Dluhopisii, Warranti a Certifikata B.V., BNPP a
BNP Paribas Fortis Funding. V prvnim odstavci Polégky D.3

znamena ,Zakladni prospekt” Zakladni prospekt BNPPB.V.

a BNPP ze dne 5¢ervna 2018 podle Programu Dluhopig,

Warranta a Certifikatd B.V., BNPP a BNP Paribas Fortis
Funding.

Jakékoliv rozhodnuti investovat do jakychkoliv Cenrych
papirid by mélo byt zaloZeno na zvézeni tohoto Zakladnihc
prospektu jako celku, a to wetné dokumenti zahrnutych
odkazem a Fislusnych Koné&nych podminek.

Bude-li v  kterémkoli ¢lenském st&€  Evropského
hospodé&'ského prostoru predlozen soudu narok tykajici se
informaci obsazenych v Zakladnim prospektu a fisluSnych
Koneénych podminkach, miZze byt podle pravnich predpisi

¢lenského statu Evropského hospod&kého prostoru, v imz

doSlo ke vzneseni naroku, na Zalujici stranpozadovano, aby
uhradila néklady na vyhotoveni prekladu Zakladniho

prospektu a Konenych podminek, a to je& predtim, nez
bude zahajeno soudnfizeni.

Emitent ani Rucditel v zadném takovéntlenském stat nenesou
Zadnou ol¥anskopravni odpowdnost pouze na zaklad tohoto
souhrnu, Wetné jeho piekladu, pokud neni zavadjici,
nepiesny nebo v rozporu @i spoleiném vykladu s ostatnimi
¢astmi tohoto Zakladniho prospektu a fFislusnych Konénych
podminek nebo, po provedeni FsluSnych ustanoveni
Smérnice 2010/73/EU v @islusném é&lenském staE, pri
spoleiném vykladu s ostatnimi ¢astmi tohoto Zakladniho
prospektu a pfisluSnych Kone&nych podminek neposkytuje




Polozka

Nazev

klicové informace (jak jsou definovany v €lanku 2.1(s)
Smérnice o prospektu), které by pomohly investoim
zvazujicim, zda investovat do Cennych papi.

A2

Souhlas s pouzitim
Zakladniho prospektu,
doba platnosti a dalsi
souvisejici podminky

Souhlas Za podminek stanovenych nize Emitent souhlas#itgru
Zakladniho prospektu ve spojeni s Neosvobozenoidkaib Cennych papir
Manazerem a spalaostiCeska sptitelna, a.s..

Doba nabidky:Souhlas Emitenta je poskytovan pro Neosvobozengé&lkak
Cennych papir v doks od 31. keétna 2019 vetrg do 10.cervence 2019
(,Doba nabidky").

Podminky souhlasu:Podminky Emitentova souhlasu jsou (navic kv
uvedenym podminkam) takové, Ze tento souhlas @] pbuze po Dobt
nabidky; (b) se vztahuje pouze na pouziti tohotklatiniho prospektu pr
¢inéni Neosvobozenych nabidekigiusné Trande Cennych pdpir Ceské
republice.

INVESTOR ZAMYSLEJICI KOUPIT NEBO KUPUJICI CENNE
PAPIRY  V RAMCI NEOSVOBOZENE  NABIDKY  OD
AUTORIZOVANEHO NABIZEJICIHO TAK U  CINIi, A NABIDKY A
PRODEJE TECHTO CENNYCH PAPIR U INVESTOROVI TIMTO
AUTORIZOVANYM NABIZEJiCiM BUDOU  CINENY, V SOULADU
S PLATNYMI PODMINKAMI A DALSIMI DOHODAMI MEZI
TIMTO  AUTORIZOVANYM  NABIZEJICIM A  TIMTO
INVESTOREM, VCETNE DOHOD O CENE, PRIDELECH,
VYDAJICH A VYPO RADANIi. RELEVANTNi INFORMACE
POSKYTNE AUTORIZOVANY NABIZEJIiCi V DOB E NABIDKY.

Oddil B — Emitent a Rwitel

Polozka

Nazev

B.1

Nazev a obchodni firma
Emitenta

1 BNP Paribas Issuance B.VB\PP B.V: nebo Emitent").

B.2

Sidlo / pravni forma /
legislativa / zer
zaloZeni

Emitent byl zaloZzen v Nizozemsku jako spwlest s rdenim omezenynj
podle nizozemského prava, se sidlem Herengrachtl®d5 CE Amsterdam
Nizozemsko.

B.4b

Informace o trendech

BNPP B.V. zavisi na BNPP. B8RP je 100% dci#ina spolénost BNPP,
jez se konkréthzabyva emisi cennych pajpijako jsou dluhopisy, warranty
certifikaty ¢i jiné dluhové cenné papiry, které vyvijeji, vyite a investoim

prodavaji jiné spolmosti ze skupiny BNP Paribas¢éine BNPP). Cenné

ySe



Polozka

Nazev

papiry jsou zaji$nhy nabyvanim zaji¥vacich nastrdj a/nebo kolateralu o

BNP Paribas a subjekBNP Paribas, jak je popsano v Polozce D.2 nize.

disledku toho se Informace o trendech popsané véhnwztaBNPP tykaji
rovréZ BNPP B.V.

B.5

Popis Skupiny

BNPP B.V. je diina spolénost zcela vlastma BNP Paribas. BNP Parib
je ultimatni matéska spolénost ve vztahu ke skugidcdinych spolénosti
a spravuje operacédhto dceinych spolénosti (spoléng , Skupina BNPP")

AS

B.9

Prognéza nebo odhad
zisku

Neni relevantni, protoZze ve vztahu k Emitentovisoaj v Zakladnim
prospektu, jehoZ se tento Souhrn tykd, uvedeny&@dogndzyci odhady
Zisku.

B.10

Vyhrady ve zpray

auditora

Neuvadi se, zprava auditora o historickych fifrdoh informacich uvedenyc
v Zakladnim prospektu neobsahuje Zadné vyhrady.

=

B.12

Hlavni vybrané historické fin&ni informace:

Srovnavaci vyraéni finanéni ddaje — v EUR

31/12/2018

(auditovano)

31/12/2017

(auditovano)

Vynosy

439 645

431 472

Cisty zisk, podil Skupiny

27 415

26 940

Celkova bilagni suma

56 232 644 939

50 839 146 900

Vlastni jmeni (podil Skupiny)

542 654

515 239

ProhlaSeni o vyznamnycti podstatnych nefiznivych znénach

Ve finareni ¢i obchodni pozici BNPP Group od 31. prosince 2a&8y od konce posledniho fiskaln
obdobi, za které byla zkgréna auditovanadetni za¥rka) nedoslo k Zzadné vyznamné&m®

Od 31. prosince 2018 (tj. posledni den posledniteniniho dodobi, za které byly zvejnény auditovan
finanéni vykazy) nedoslo k vyrazné zmé finanéni ¢i obchodni pozice BNPP B.V. a od 31. pros
2018 (tj. posledni den posledniho fidafho obdobi, za které byly zignény auditované finain
vykazy) nedoSlo k vyrazné nédpnivé znéné ve vyhledu BNPP B.V.

B.13

Udalosti majici vliv na
Emitentovu solventnost

Neuvadi se, jelikoz dle nejlepSih@domi relevantniho Emitenta nedo§
v nedavné dabk Zadnym udalostem, které by byly podstatnynmsppem

lo

relevantni pro posouzeni jeho solventnosti od Bdsipce 2018.




Polozka

Nazev

B.14

Zavislost na ostatnich
subjektech ze skupiny

BNPP B.V. zavisi na BNPP.

BNPP B.V. je 100% dd¢aa spolénost BNPP, jez se konkrétmabyva emisi
cennych papir, jako jsou dluhopisy, warranty, certifikaty jiné dluhové
cenné papiry, které vyvijeji, vytkgi a investoim prodavaji jiné spolmosti
ze skupiny BNP Paribas detre BNPP). Cenné papiry jsou zafisy
nabyvanim zajifvacich nastrdj a/nebo kolateralu od BNP Paribas
subjekfi BNP Paribas, jak je popséano v PoloZce D.2 nize.

Viz také Polozka B.5 vySe.

B.15

Hlavni ¢innosti

Hlavni¢innosti Emitenta je vydavat a/nebo nabyvat firdmastroje jakékol
povahy a uzavirat souvisejici dohody ri@tdiznych subjekt ze Skupiny
BNPP.

B.16

Ovladajici akcion&

BNP Paribas drzi 100 % zakladniho kapitalu Entde

B.17

Vyzadané ratingy

Dlouhodoby G¥rovy rating BNPP B.V. je A+ se stabilnim vyhlede®&f
Global Ratings Europe Limited), zatimco jeji kratkby G&rovy rating
¢ini A-1 (S&P Global Ratings Europe Limited).

Cenné papiry nemaji rating.

Rating cenného papiru neni dopfmim koupit, prodati drzet cenné
papiry a ratingova agentura, ktera ratingdgila, jej maze kdykoli
pozastavit, sniziti odejmout.

B.18

Popis Zaruky

Cenné papiry budou bezpodiriber neodvolatekh zarigeny spolénosti
BNP Paribas BNPP* nnebo Rucitel”) na zaklag listiny o zaruce podle

anglického prava podepsané spalesti BNPP dne Servna 2018 nebo okolp

tohoto data (Zaruka").

V ptipack bail-inu BNPP, ale nikoli BNPP B.V. budou zavazi{pebaiastky,
jez BNPP dluZzi ze zaruky, snizeny tak, aby odrazeiyenti Gpravu tykajici
se zavazk BNPP v disledku toho, Ze relevantni regulator provede lajl
BNPP (etrg situace, kdy Zaruka sama o 8otebude fednttem takového
bail-inu).

Zavazky plynouci ze zaruky jsou nepizéné preferami zavazky (ve smysli
§ L.613-30-3-1-3° francouzského diového a finatniho zakoniku) 4
nezajistné zavazky BNPP a budou mit stejnéauld jako ostatni s@asné a




Polozka | Nazev
budouci nepaizené preferemi a nezajigné zavazky s vyhradou vyjime
které mohou byt povinné dle francouzského prava.
B.19 Informace o Ritel
B.19/B.1 | Nazev a obchodni firma BNP Paribas.
Rwitele
B.19/B.2 | Sidlo/pravni forma/ | Rwitel byl zaloZen ve Francii jako akciova spsiiest podle francouzskéh
legislativa / zeréy prava, ma bankovni licenci a sidlo na adrese l6lebard des lItaliens -
zalozeni 75009 P&z, Francie.
B.19/B.4 | Informace o trendech | Makroekonomické prosedi
b

Na vysledky BNPP maji vliv makroekonomické a trpotiminky. BNPP je
vzhledem k povaze své obchodnfinnosti obzvlas citliva na
makroekonomické a trzni podminky v Eviop

V roce 2018 #stal globalni iist na zdravé Urovni 3,7 % (podle MMF), ¢
odrazi stabilizaci ekonomickéhéstu v rozvinutych ekonomikach (+2,4

po 2,3 % v roce 2017) i rozvijejicich se ekonomik&e4,6 % po +4,7 %

roce 2017). Jelikoz ekonomika byla ve velkych ramych zemich na
cyklickém vrcholu, pokréovaly centralni banky v utuzovani akomoda
politiky ¢ v jejim ukortovani. Urové inflace se stale drzi nizko, a tak
centralnim bankam dito tento gechodfidit pozvolna a omezovat rizik
vyrazného poklesu ekonomické aktivity. MMF tedyekava, ze globaln

L

se
A
I

sazbaiistu za posledni rokyptrva i v roce 2019 (+3,5 %) navzdory mirnému

zpomaleni, které seeka v rozvinutych ekonomikéach.
V této souvislosti Ize it dvé kategorie rizika:
Riziko finarni nestability kili provadeni menové politiky

Je nutné ziraznit dw rizika: prudky fist arokovych sazeb aipS dlouhé
trvani stavajici velice uvodmé nénové politiky.

Na jedné strahpokraujici utuzovani rinové politiky v USA (které z&lo v
roce 2015) a mé&mkomodé&ni ménova politika v eurozéh(omezeni vykupu
aktiv zatalo v lednu 2018 a skeoito v prosinci 2018) fedstavuji riziko
financnich turbulenci a vyrazjsiho ekonomického zpomaleni, nezéséa.
Vyrazné nfize byt zejména riziko nedostate kontroly fistu dlouhodobycH
urokovych sazeb za scérd kdy fijde nedekavany dst inflace nebo
nep'edpokladané utuzovaniémovych politik. Pokud se toto riziko naplin
mohlo by to mit nefiznivé dopady na trhy aktiv, zejména na ty, nayktkije
rizikova prémie extréminnizka oproti historickému pméru poté, co jsme

—

celé desetileti byli sddky akomodani ménové politiky (Ory pro podniky
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¢i zeme neinvestiniho stups, jisté sektory akciovych a dluhopisovychiiyh
a také na jisté sektory citlivé na Grokovou sazbu.

Na druhé strahnavzdory obratu od poloviny roku 2016 setrvavagikové

sazby na nizké drovni, cozie u gkterych aktéi ve finartnim systému

dale podporovat nadimé riskovani: prodluzujici se splatnost financdwa
drzenych aktiv, ménh prisné zésady pro @xovani, st dluhového

financovani. Nktefi hr&i (pojistovaci spolénosti, penzijni fondy, spravai

aktiv apod.) vykazuji rostouci systémovou dimenzigiipact trznich otesi

(souvisejicich nafklad s nahlym istem Grokovych sazeb a/nebo prudkou

korekci cen) mohou mit motivaci k likvidaci velkygiozic v prostedi
relativre slabé trzni likvidity.

Systémova rizika souvisejici s rostoucim zadluzenim

Z makroekonomického hlediska by dopddtu Urokovych sazeb mohl b
vyrazny pro zer s vysokym porfrem véejného a/nebo soukromého dlu
k HDP. Obzvlas to plati pro jisté evropské zénzejména praecko, Italii
a Portugalsko), kde pamdluhu k DPH¢asto gesahuje 100 %, ale také p
rozvijejici se trhy.

Ty v letech 2008 az 2018 zaznamenaly prudisf zadluzeni, &etrg dluhu v
cizich nénéch, ktery drzi zahrami wfitelé. Hlavnim zdrojem tohotaistu

dluhu byl soukromy sektor, ale svym dilefiispel i verejny sektor, obzvlas
v Africe. Tyto zend by mohly utrgt vyhledem na utuzovanignové politiky
v rozvinutych ekonomikach. Kapitalovy odliv by seolmh projevit na
urokovych sazbéach, zvysit naklady na obsluhu dlvBst k dovozu inflace

ptimét centralni banky rozvijejicich se trk utuzovani podminek éwovani.

To by mohlo znamenat poklefstového vyhledu, mozné snizeni ratin
vladnich dluhopié a rist rizika pro banky. BNP Paribas Group ma sic
rozvijejicich se zemich omezenou expozici, alechejeranitelnost iive

nepgiznivé ovlivnit globalni finakni systém, coz by mohlo mit dopad i

skupinu a jeji vysledky.

Je nutné poznamenat, Ze riziko spojené s dluhemndiylo nastat nejen
pripact prudkého wstu Urokovych sazeb, ale také ¥igads negativnich
rastovych SokK.

Zakony a nd&izeni vztahujici se na finami instituce

Nedavné a budouci zmy zédkori a nd&izeni vztahujicich se na finém
instituce mohou mit na BNPP vyrazny dopad. @pdf ktera byla nedavn
prijata nebo (ona samotiéjejich provadci predpisy) jsou ve stadiu navrh
a ktera mohou mit dopad na BNPP, zahrnuji zejména:

- strukturalni reformy zahrnujici francouzsky bankiozakon z 26.
cervence 2013, ktery vyzaduje, aby banky vigla pro

ro
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~Spekulativni* operace d¢mé spolénosti nebo aby tyto operadg
odclily od retailového bankovnictvi, a dale Volckeropaavidlo v

USA, které omezuje vlastnické transakce, sponzariozdnvestice
do private equity fonila hedgeovych foridze strany americkych

zahranénich bank;

piedpisy upravujici kapital: S¥mice o kapitalovych pozadavcia
IV (CRD 4) / Naizeni o kapitalovych pozadavcictCRR),
mezinarodni standard pro celkovou kapacitu pro rplzsoztrat
(TLAC) a fakt, Zze Financial Stability Board uvedl BNPRezin
systémo¥ dilezitymi finarsnimi institucemi;

Jednotny evropsky mechanismus dohledu ##zeri z 6. listopadd
2014,

smernice z 16. dubna 2014, ktera se vztahuje k systemojiS&ni

vklad, a zmodaujici a provadci predpisy, smrnice z 15. kétna

2014, kterou se zavadi rdmec pedeni a zachranu bank, Jedno
mechanismus praeSeni probléfn ktery ustavuje Vybor prg
jednotné&eseni a Fond pro jednotigSent;

koneina verze pravidla amerického Fedu, které na anr
transakce velkych zahranich bank uvaluje isrsjSi pravidla
obezetnosti, zejména povinnost vyt zvlastni zprosedkujici
holdingovou spoknost v USA (kapitalizovanou a podléhaj
regulaci), pod niz budou spadat americké&idéespolenosti,

nova pravidla pro regulaci mimoburzovnich derivdidy aktivit
podle hlavy VII Dodd-Frankovy reformy Wall Streeduzakona o
ochra spotebiteli, zejména pozadavek na margin [
neclearingovych derivatové produkty a derivaty cefin papit
obchodovanych dealery swigpvyznamnymi swapovymi hég
dealefi se sekuritizovanymi swapy a vyznamnymi dir&ge
sekuritizovanymi swapy, dale pravidla americké Keenpro burzy|
a cenné papiry, které pozaduji registraci bank anasnnych

swapovych hr&i aktivnich na derivatovych trzich a transparenci

vykazovani derivatovych transakci,

nové pedpisy EU Srérnice o trzich finagnich instrumerit
(MIFID ) a N&izeni o trzich finagnich nastraj (MiFIR ) pozadujici
z&tovani jistych mimoburzovnich derivatovych produke strany
centralizovanych protistran a informovani cent@alanych orgain
o transakcich financujicich cenné papiry;

Obecné ndzeni o ochra® osobnich udé& (GDPR) vstoupilo v
platnost 25. k#tna 2018. Tentofedpis ma za cil posunout priesti
ochrany osobnich uGdajv Evrops kupredu a dosahnout v tomt
ohledu zlepSeni v celé Evropské unii. Pokud podmilegostoji
standardm zakotvenym v GDPR, hrozi jim zavazné pokuty. T

e
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narizeni se vztahuje na vSechny banky, které poskwluiby
evropskym obanim; a

- zawretna verze ramce Basel 3, kterou v prosinci 201 %ejni
Basilejsky vybor, #naSi zmnu neteni O&rového rizika,
provozniho rizika a rizika Upravy émového oceéni (CVA) pro
vyposet rizikow vazenych aktiv. @kava se, Ze tato openi
nabudou dinnosti v lednu 2022 a Ze se uplatni prahova hadpot
vystup (na zaklad standardizovanychifstupi), ktera se bude od
roku 2022 posunovat ke své cilové Urovni, jiz dosahroce 2027.

V tomto pisnjSim regulénim prostedi navic nedodrzovani zakora
predpidi, zejménadch, které chrani prava zékaziill jejich osobni Udaje,
piedstavuje pro bankovni sektor vyznamné rizikoidervyistit ve vyznamné
ztraty a pokuty. Vedle systému dodrzovaigdpidi, ktery tento typ rizika
esi, si skupina BNP Paribas zaklada na tom, zageéjoty se opiraji o zajem
klienta a v SirSim kontextu o zadjem&@strénych stran. Eticky kodex, ktery
skupina BNP Paribagipla v roce 2016, tedy podrobstanovuje hodnoty a
pravidla chovani v této oblasti.

Kyberneticka bezpmost a technologické riziko

Schopnost BNPP provédobchodni aktivity je z podstatyéei spojena s
plynulosti elektronickych transakci i s ochranazahezp&enim informaci a
technologickych aktiv.

Technologicka zrna se zrychluje s digitalni transformaci a s rositou
rastem komunik&nich obvod, rostoucim objemem zdfojdat, rostouci
automatizaci procés a casgjSim vyuzivanim transakci elektronického
bankovnictvi.

Postup a zrychlovani technologickych &m poskytuji kybernetickym
zlogincim nové cesty k poz#ovani, loupezim a zvejiiovani dat. Péet
Utoki roste a z¥tSuje se jejich zaln a sofistikovanost ve vSech sektoregch
véetrg financnich sluzeb.

V disledku toho, Zze BNP Paribas outsourcuje rostoutgtgaroces, je také
vystavena strukturalnim rizikn souvisejicim s kybernetickou beZpesti a
technologiemi, coZz e vést ke vzniku vektor(toku, jez kybernetti
zloginci mohou vyuzit. Skupina BNP Paribas tedy ma détehi rizik druhou
linii obrany, ktera se zabywézenim technologickych a kybernetickych riz
Provozni standardy se pravid&ltizpisobuji, aby podpiy digitalni rozvoj
a inovace v BNPP a aby bylo sasr moznéfidit stavajici a potencialni
hrozby (jako kyberkriminalita, Spionaz apod.).

=

B.19/B.5 | Popis Skupiny BNPP jetedni evropsky poskytovatel bankovnich a fifrdoh sluzeb g
v Evropg ma ¢tyii domaci trhy retailového bankovnictvi, a to ve riig
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Belgii, Italii a Lucembursku. #sobi v 72 zemich a ma vice nez 202 (
zanestnand, z toho pes 154 000 v Evrap BNPP je matiska spolénost
BNP Paribas Group (spdie jen ,Skupina BNPP").

B19/B.9 | Progndza nebo odhad | Neni relevantni, protoze ve vztahu k dReli nejsou v tomto Zakladnin

zisku prospektu, jehoZ se tento Souhrn tykd, uvedeny&@dogndzyci odhady

zisku.

B.19/B.1 | Vyhrady ve zpray Neuvadi se, zprava auditora o historickych fifrdoh informacich uvedenyc

0 auditora v Z&kladnim prospektu neobsahuje Zddné vyhrady.

B.19/B.1 | Hlavni vybrané historické fin@&ni informace:

2

Srovnavaci vyraéni finanéni informace — v milionech EUR

31/12/2018*

(auditovano)

31/12/2017

(auditovano)

(auditovano)

\Vynosy 42 516 43 161
Opravné polozky (2 764) (2 907)
Cisty zisk, podil Skupiny 7526 7 759
31/12/2018 31/12/2017
Pfimé&tenost vlastniho kapitélu na 11,8% 11,8%
bazi Tier 1 (pIné zohledni
pravidel Basel 3, CRD4)
31/12/2018* 31/12/2017

(auditovano)

Celkova konsolidovana bilaéni 1960 252
suma 2 040 836

Konsolidované Ggry a

pohledavky za zakazniky 765 871 727 675
Konsolidované zavazky i 766 890
zakaznikim 796 548

Vlastni jmeni (podil Skupiny) 101 467 101 983

zohledréni pravidel Basel 3.

* Zde zahrnut&isla k 31. prosinci 2018 jsou zaloZena na novéetnim standardu IFRS 9. Dopa
prvni aplikace novéhocétniho standardu IFRS 9 byly omezené & piyly zohlediny k 1. lednu
2018: Dopad ve vySi -1,1 mid. eur na vlastrémirbez pecergni (dopad ve vysi 2,5 mid. eur na vlas
jméni s frecerdnim) a ~-10 bazickych bdda gimérenost vlastniho kapitalu na bazi Tieriiném

o

00
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Srovnavaci prozatimni finartni Gdaje za obdobi ¥i mésiai kon¢ici 31. kFeznem 2019 —
milionech EUR

1Q19* 1Q18
(neauditovano) (neauditovano)
Vynosy 11 144 10 798
Opravné polozky (769) (615)
Cisty zisk, podil Skupiny 1918 1567
31/03/2019* 31/12/2018
Priméienost vlastniho kapitalu na 11,7% 11,8%
bazi Tier 1 (plné zohledni
pravidel Basel 3, CRD4)
31/03/2019* 31/12/2018
(neauditovano) (auditovano)
Celkova konsolidovana bil&ni 2 284 496 2 040 836
suma
Konsolidované Ggry a 783 273 765 871
pohledavky za zakazniky
Konsolidované zavazky i 826 100 796 548
zakaznikm
Vlastni jmeni (podil Skupiny) 105 339 101 467

* Cisla k 31. beznu 2019 jsou zaloZena na novératdim standardu IFRS 16. Dopad prvni aplika
nového detniho standardu IFRS 1Bgasing na gimérenost vliastniho kapitalu na bazi Tier (pIné
zohledréni pravidel Basel 3dinil k 1. lednu 2019 zhruba 10 bazickych lod

Al

ProhlaSeni o vyznamnycti podstatnych nefiznivych znénach
Viz Polozka B.12 vySe ohledBNPP Group.

Ve vyhlidkach BNPRi BNPP Group od 31. prosince 2018 (tedy od konatgumiho fiskalniho roku
za ktery byla zviejréna auditovanadetni za¢rka) nedoslo k zadné podstatnéémk horsimu.

O
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B.19/B.1
3

Udalosti majici vliv na
Ruwitelovu solventnost

Neuvadi se, jelikoz dle nejlepSihédomi relevantniho Ritele nedoSlo
v nedavné dobk zadnym udalostem, které by byly podstatnynmispbem
relevantni pro posouzeni jeho solventnosti od &dsipce 2018.

B19/B.14

Zavislost na ostatnic
subjektech ze Skupiny

na ostatnickilenech Skupiny BNPP.

BNP Paribas SA v dubnu 2004 ¢ate outsourcovat sluzby spra

spol&gnému podniku zaloZzenému s IBM France na konci 2603. BP2|
poskytuje sluzby spravy infrastruktury IT BNP PashSA a #kolika jejim
dcdinym spol€nostem ve Francii (etnt BNP Paribas Personal Finang
BP2S a BNP Paribas Cardif), Svycarsku a Italii. ®ml vztah s IBM France
byl GspsSns prodlouzen a misto ¢ai baze nyni plati do roku 2021 a naskeq
na obdobi 5 let (tj. do konce roku 2026) zejméndikemu, aby bylo mozné
integrovat cloudové sluzby IBM.

BP2| podléha provozni kontrole IBM France. BNP ra&ento subjekt, ktery
rovnym dilem vlastni spote¢ s IBM France, velky vliv. Zagstnanci BNP
Paribas, kt# jsou k dispozici pro BP2l,ipdstavuji polovinu za#éstnané

tohoto subjektu. Jeji budovy a zpracovatelska agatru majetkem skupin
a systéntizeni poskytuje BNP Paribas smluvni pravo sleduyabj tohoto
subjektu a dle ptéeby jej &lenit zpst do skupiny.

IBM Luxembourg odpovida za infrastrukturu a sluabytvareni dat pro
nékteré entity BNP Paribas Luxembourg.

Operace zpracovani dat BancWest jsou outsourcospolgnosti Fidelity
Information Services. Operace zpracovani dat Cgénd-rance jsou
outsourcovany spoteosti IBM Services.

Viz Polozka B.5 vySe.

n' S vyjimkou toho, co je uvedeno v nasledujicim odstaBNPP neni zavisla

Yy

infrastruktury IT spolénosti BNP Paribas Partners for Innovation (BPRl),

D

in

B.19/B.1
5

Hlavni ¢innosti

BNP Paribas maitbzité postaveni ve svych dvou jednotkach:

. retailové bankovnictvi a sluzby,kam spadaji:
. domaéci trhy, které zahrnuji:
. francouzské retailové bankovnictvi (FRB),
. BNL bancacommerciale (BNL bc), italské

retailové bankovnictvi

. belgické retailové bankovnictvi (BRB),

. g¢innosti na dalSich doméacich trzichietns
lucemburského retailového  bankovnicty
(LRB);
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. mezinarodni finagéni sluzby, které zahrnuiji:
. Evropa-Stedomdi
. BancWest,
. osobni finance,
. pojistnt,
. sprava aktiv,
. korporatni a instituciondlni bankovnictvi (CIB), které
zahrnuje
. korporatni bankovnictvi,
. globalni sluzby,
. sluzby v oblasti cennych papir
B.19/B.1 | Ovladajici akciona Zadny ze stavajicich akciofigpiimo ani nefimo neovlada BNPP.
6 Hlavnimi akcion& byli k 31. prosinci 2018 Société Fédérale d
Participations et d’InvestissemenSHPI), akciova spolénost
zalozena ve vejném zajma jednajici jménem belgické vliady drzic
7,7 % zakladniho kapitalu, BlackRock Inc. drzidi % zakladniho
kapitalu a Lucemburské velkovévodstvi drzici 1,0z&kladniho
kapitalu. Pokud je BNPP znamo, s vyjimkou SFPIacBRock Inc.
Zadny akcionénedrzi vice nez 5 % jejiho kapitalu nebo hlasmhaci
prav.
B19/B.17 | VyZadané ratingy Dlouhodoby &movy rating BNPP je A+ se stabilnim vyhledem (S&

Global Ratings Europe Limited), Aa3 se stabilninnlegem (Moody's
Investors Service Ltd.), A+ se stabilnim vyhleddfiidh France S.A.S.)
a AA (low) se stabilnim vyhledem (DBRS Limited).ddhodoby Ggrovy
rating BNPP je A-1 (S&P Global Ratings Europe L, P-1 (Moody's
Investors Service Ltd), F1 (Fitch France S.A.SR-& (middle) (DBRS
Limited).

Rating cenného papiru neni dopfmmi koupit, prodati drZzet cenné
papiry a ratingova agentura, kterd ratingdgila, jej mize kdykoli
pozastavit, sniziti odejmout.

U

Oddil C — Cenné papiry
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C.1 Druh a tida Cennych Cenne papiry jsou certifikaty Gertifikaty “) a jsou vydany v Sériich.
papif / ISIN 5 5
Cislo Série Cennych pafiife CE2047WXCislo tranSe je 1
ISIN je XS1879271705
Spole&ny kéd Common Codge 187927170.
Cenné papiry sédi anglickym pravem.
Cenné papiry jsou vypadany v petrich.
C.2 Ména Mena Cennych papirtéto Série j€eské koruna GZK").
C5 Omezeni volng Cenné papiry budou vadirprevoditelné, s omezenimi nabizeni a prodej
pievoditelnosti Spojenych statech, Evropském hosgeklém prostoru, Belgii,Ceské
republice, Dansku, Finsku, Francii,éiecku, Mararsku, Irsku, Italii,
Lucembursku, Norsku, Polsku, Portugalsku, Rumunsi@parisku,
Svédsku, Spojeném krélovstvi, Japonsku a Austgéliiodle Srérnice o
prospektu a zakdnzemi, ve kterych budouiglusné Cenné papiry nabize
nebo prodavany.
C.8 Prava spojené s CennymiCenné papiry vydané v ramci Zakladniho prospekuobumit podminkyi

papiry

vztahujici se mimo jiné k nasledujicim zalezitostem
Pozice

Cenné papiry jsou vydany jako nezdjiét. Cenné papiry vydané jal
nezajistné jsou nepadzené a nezaji&hé zavazky Emitenta a maji stej
poradi mezi sebou navzajem.

(o}
hé

Zdanéni

Majitel je povinen zaplatit veSkeré dampoplatky a/nebo jiné vydaje vznik
z odkupu Cennych pafiie/nebo doréeni nebo fevodu Néroku. Emitent j¢
povinen zéastek splatnych Majitéin nebo majetku dotitelného Majiteim
odeiist ukité dar a vydaje, které igdtim nebyly od&eny zcéastek
zaplacenych Majitéim nebo majetku doteného Majiteim, podle toho, jak
ve vztahu k Cennym papim urii Agent pro vypdet.

Platby budou ve vSechipadech podiéhat (i) veSkerym fiskalnim a jiny
zakomim a predpidim vztahujicim se na tyto platby v néistaplaceni, (ii)
veskerym srazkdm nebo atiem vyzadovanym podle dohody uvedené

1471(b) Daéového zakoniku USA zroku 1986Zgkonik“) nebo jinak
ulozenym podle 88 1471 az 1474 Zakoniku, veSkepyetipisi nebo dohod
podle &chto pedpisi nebo veSkerych z&kénprovadjicich meziviadni
pristup k €mto ustanovenim a (iii) veSkerym srazkam nebo ¢tide

-

m

vyZadovanym podle § 871(m) Zakoniku.
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Kromé toho @i uréovani srazek nebo oété podle oddilu 871(m) Zakoniku
ktery se vztahuje k jakymkoli#astkdm vyplacenym v souvislosti s Cenny;
papiry, bude mit Emitent pravo zadrzet libovolnkvjealent dividendy* (dle
definice pro dely oddilu 871(m) Zakoniku) ve vysi 30 procent.

mi

Zakaz zatizeni

Podminky Cennych pafiimebudou obsahovat Zadné ustanoveni o za
zatizeni.

Kazu

Pripady poruseni

Podminky Cennych paginebudou obsahovatipady poruseni.

Valné hromady

Podminky Cennych pagibudou obsahovat ustanoveni o svolavani valn
hromad majital téchto Cennych papirza &elem projednani zélezitos
majicich obecny vliv na jejich zajmy. Tato ustaeeivumo®uji, aby utené
vétSiny zavazovaly vSechny majitel&etrg majiteli, ktefi se gisluSné valné
hromady nedastnili a nehlasovali na ni, a majitekteti hlasovali opéng
nez wtsina.

ych

Rozhodné pravo

Cenné papiry, Mandatni smlouva podle anglickéhévar(ve z#ni po
pripadnych Gpravacti doplicich), souvisejici Zaruka ve vztahu k Cenn
papitim a veSkeré mimosmluvni zavazky vzniklé na z&klattbo
v souvislosti s Cennymi papiry, Mandatni smlouvodlp anglického pravg
(ve zréni po gipadnych Upravacki doplicich) a Zarukou ve vztah
k Cennym papim seiidi a budou vykladany podle anglického prava.

ym

154

C.9

Urok/Odkup

Urok
Cenné papiry nenesou Uroky, a ani se z nich Gregiati.
Odkup

Pokud jiz nebyly fediasrgé odkoupeny, bude kazdy Cenny papir odkou
17.¢ervence 2023, jak je uvedeno v Polozce C.18.

pen

Zastupce Maijitedi

Emitent neutil Zadného zastupce Majitel
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V Polozce C.8 vySe jsou uvedena prava spojena sy@arpapiry.
C.10 Derivatové slozka Nepouzije se.
platby Uroki
C.11 Prijeti k obchodovani NepouZije se.
C.15 Jak je hodnota investicg Castka splatna ip odkupu Cennych pagirje vypcsitana odkazem n
do derivatovych Podkladovou referenci.
cennych papir
ovlivnéna hodnotou Viz Polozka C.9 vySe a Polozka C.18 nize.
podkladovych aktiv
C.16 Splatnost derivatovych | Den splatnosti Cennych pafpie 17.¢ervenec 2023.
Cennych papir
Cc.17 Postup vyp#adani Tato Série Cennych pdpje vypadadana v pefzich.
Emitent nenize znénit zpasob vypdadani.
Cc.18 Vynos  z derivatovych V bod C.8 vySe jsou uvedena prava spojena s Cennymiypapi

cennych papir

V bodk C.9 vySe jsou uvedeny informace o Urocich.

Konedny odkup

Nebyly-li jiz Cenné papiryidve odkoupeny nebo koupeny a zruSeny, kak

z nich opratiuje svého majitele k tomu, aby ke Dnu splatnostirabl od
Emitenta Castku finagniho vypdadani ve vysi Konmé vyplaty, nebg
pokud nastal ®pad knock-in, Narok, ktery znamena mnozstiislpsSné
Podkladové referenceRfislusna aktiva’) rovnajici seCastce naroku.

Konedné vyplaty

Koneéné vyplaty strukturovanych cennych papiii (SPS)

SPS Reverzni konvertibilni cenné papiry:produkty s pevnou dobo
platnosti, jejichz vynos je vazan na vyvoj Podkhla@laeference a Grovie
knock-in. Neexistuje Zadna ochrana kapitalu.

NA x Reverzng konvertibilni standard
NA je 10 000 CZK;

Reverzng konvertibilni standard

(A) Pokud nedojde k udalosti typu Knock-in:
Konstantni procentni podil 1; nebo
(B) Pokud dojde k udalosti typu Knock-in:
Max (Konstantni procento 2 + Zadluzenost x Opce).0%
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Kde:

.Konstantni podil 1“ je 122 procent.
.Konstantni podil 2“ je 100 procent.
»ZadluZenost" je -100 procent.
,Opce* znamena Prodejni opci.

.Prodejni opce" predstavuje maximum (Podil realizace - Kémé& hodnota
splaceni; 0%)

,Podil realizace" je 100 procent

.Koneéna hodnota splaceff piedstavuje Podkladovou refeter
hodnotu;

.Zav ére¢nd cena realizace'je platna;

.Podkladova referenéni hodnota“ znamena, pokud jde o Podkladov
referenci a Datum océni SPS, (i) Hodnotu podkladové refetahtrovreé

pro takovou Podkladovou referenci k tomuto Datu nné SPS, (ii)
vydélenou fisluSnou Podkladovou referari cenou realizace;

Aby se fedeSlo pochybnostemiistanoveni (i) vySe se nikdy nesmi Daty
oceréni SPS odkazovat na Datum realizace.

.Podkladova referenéni hodnota zawre¢né ceny“znamena - pokud jde
Datum oce#ini SPS, Relevantni cenu k tomuto dni.

.Relevantni cena“ znamena - vifipack jakéhokoliv Data stanoveni ceny
cenu vyjadenou za jednotku Podkladové reference, stanovém@lto datu
pro lehkou sladkou ropu (Brent) na burze Interawarital Exchange (dale je
.ICE", ,Exchange" a ,Zdroj ceny*) u vyétovaci ceny (,Stanovena cena
pro prvni nejblizsi rssic (,Datum dodani*) v fipact terminové smlouvy
stanovené v USD za barel, ¥ggené v Intercontinental Exchange (,Zdr
ceny") a to ke kazdému Datu stanoveni ceny;

.Podkladova referenéni cena realizace" znamena - pokud jde
Podkladovou referenci - Podkladovou reférdrhodnotu zasrecné ceny pro
takovou Podkladovou referenci k Datu realizace;

.Podkladova reference” je uvedena v polozce C.20;

,Datum ocenéni SPS" znamena Datum océ&ni odkupu nebo Datun
realizace, podle toho, co je relevantni.

,Datum ocenéni odkupu SPS"znamena Datum vytovaci ceny;
,Datum vyu étovaci ceny“znamena Datum océmi;

,Datum ocenéni“ znamena Kongé datum stanoveni ceny;

m

=]

~

[@]

,Kone éné datum stanoveni cenyje 10.¢ervence 2023;
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.Datum realizace" znamena Rgte:ni datum stanoveni ceny;
.Pocateéni datum stanoveni ceny‘je 10.¢ervence 2019.

,Datum stanoveni ceny“znamend #odni datum stanoveni ceny, Datym
stanoveni Knock-in, kazdé Datum automatického &werodkupu a
Koneiné datum stanoveni ceny.

Ustanoveni pro ely uréeni udalosti Knock-in
,=Udalost Knock-in“ se uplatuje

,=Udalost Knock-in* znamena, ze Hodnota Knock-in je strikmensi, neZ
hodnota Knock-in k Datu stanoveni Knock-in.

~-Hodnota Knock-in“ pfedstavuje Podkladovou refetegr hodnotu;

,Uroven Knock-in“ je 55%.
»Zav ére¢na cena realizace'je platng;

.Podkladova referenéni hodnota“ znamena, pokud jde o Podkladovpu
referenci a Datum océni SPS, (i) Hodnotu podkladové refetahtrovreé
pro takovou Podkladovou referenci k tomuto Datu nné SPS, (ii)
vydélenou gislusnou Podkladovou refer@ri cenou realizace.

Aby se gredeSlo pochybnostemiigtanoveni (i) vySe se nikdy nesmi Datym
oceréni SPS odkazovat na Datum realizace.

.Podkladova referenéni hodnota zawre¢né ceny“znamend - pokud jde
Datum oce#ini SPS, Relevantni cenu k tomuto dni.

O

.Relevantni cena“ znamena - vifijpack jakéhokoliv Data stanoveni ceny
cenu vyjadenou za jednotku Podkladové reference, stanovém@lto datu
pro lehkou sladkou ropu (Brent) na burze Interawarital Exchange (dale je
.ICE", ,Exchange" a ,Zdroj ceny“) u vyétovaci ceny (,Stanovena cena)
pro prvni nejblizsi rssic (,Datum dodani*) v fipact terminové smlouvy
stanovené v USD za barel, ¥ggené v Intercontinental Exchange (,Zdrp
ceny") a to ke kazdému Datu stanoveni ceny;

=]

.

.Podkladova referenéni cena realizace" znamena - pokud jde
Podkladovou referenci, Podkladovou reférdrhodnotu z&recné ceny pro
takovou Podkladovou referenci k Datu realizace

O

.Podkladova reference” je uvedena v poloZce C.20 vySe;

.Datum ocenéni SPS* znamena Datum stanoveni Knock-in nebo Datum
realizace, podle toho, co je relevantni;.

,Datum stanoveni Knock-in“ znamena Datum océ&ni odkupu;
,Datum ocenéni odkupu“ znamena Konmé datum stanoveni ceny;
,Kone¢&né datum stanoveni cenye 10.¢ervence 2023;

,Datum realizace" znamena Rgteini datum stanoveni ceny

,Pocate¢ni datum stanoveni ceny‘je 10.¢ervence 2019;
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,Datum stanoveni ceny“znamena #vodni datum stanoveni ceny, Datym
stanoveni Knock-in, kazdé Datum automatického é&uerodkupu a
Konesné datum stanoveni ceny.

Ustanoveni pro &ely uréeni udalosti Automaticky predéasny odkup

Pokud v jakykoli Den ocemi automatického jiedtasného odkupu nastane
Pripad automatického ipdtasného odkupu, Cenné papiry budou v Den
automatického jedtasného odkupu odkoupenyiepkasre za Castku
automatického iediasného odkupu.

Castka automatického rediasného odkupu se bude rovnat Vypla
automatického iediasného odkupu SPS.

—

Vyplata automatického predéasného odkupu SPS
NA x (Procento odkupu AER + Sazba AER EXxit)

,NA“ je 10 000 CZK.

»Procento odkupu AER" znamen& 100 %.
.Sazba AER Exit* znamené Sazbu AER.
.Sazba AER" znamena n x 5,50%

LN je ¢islo od 1 do 3, které ipdstavuje fslusSné Datum oceni
automatického odkupu.

,2Jdalost pred¢asného automatického odkupu“znamena, ze k Datu
oceréni prediasného automatického odkupu je hodnota SPS AR nebo
rovna Urovni automatickéha:@dktasného odkupu.

,Urove i predéasného automatického odkupu‘znamena:

n Uroveii predéasného
automatického odkupu’

1 100%

2 90%

3 80%

.,N“ je ¢islo od 1 do 3, které ipdstavuje fHslusné Datum oceéni
automatického odkupu.

.Zav ére¢nd cena realizace'je platna;

,Hodnota SPS AER" pifedstavuje Podkladovou refeter hodnotu;

.Podkladova refereréni hodnota“ znamend, pokud jde o Podkladovpu
referenci a Datum oceéni SPS, (i) Hodnotu podkladové Refaetehceny pro
takovou Podkladovou referenci k tomuto Datu GeérsPS, (ii) vydlenou
prisluSnou Podkladovou refergri cenou realizace,
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Aby se gredeSlo pochybnostemiigtanoveni (i) vySe se nikdy nesmi Daty
oceréni SPS odkazovat na Datum realizace.

.Podkladova referenéni hodnota zawreéné ceny“znamend - pokud jde
Datum oce#ni SPS, Relevantni cenu k tomuto dni.

.Relevantni cena“ znamena - vifijpack jakéhokoliv Data stanoveni ceny
cenu vyjadenou za jednotku Podkladové reference, stanovém@ito datu
pro lehkou sladkou ropu (Brent) na burze Interawarital Exchange (dale je
.ICE", ,Exchange" a ,Zdroj ceny“) u vyétovaci ceny (,Stanovena cena
pro prvni nejblizsi rssic (,Datum dodani*) v fipact terminové smlouvy
stanovené v USD za barel, ¥ggené v Intercontinental Exchange (,,Zdr
ceny") a to ke kazdému Datu stanoveni ceny;

.Podkladova referenéni cena realizace" znamena - pokud jde
Podkladovou referenci - Podkladovou reférd@rhodnotu zasrecné ceny pro
takovou Podkladovou referenci k Datu realizace;

.Podkladova reference” je uvedena v Polozce C.20;

Datum oceréni SPSznamena Datum océni prediasného automatickéh
odkupu nebo Datum realizace, podle toho, co jevagini;.

,Datem ocergni predtasného automatického odkupu“je 10. ¢ervence
2020 (n=1), 12¢ervence 2021 (n=2) a 1dervence 2022 (n=3)

,Datem piredt¢asného automatického odkupufje 17.¢ervence 2020 (n=1
19.¢ervence 2021 (n=2) a 1&rvence 2022 (n=3).

,Datum stanoveni ceny“znamena ®odni datum stanoveni ceny, Datu
stanoveni Knock-in, kazdé Datum automatického &tiemdkupu a Koniné
datum stanoveni ceny.

.Pocate¢ni datum stanoveni ceny‘je 10.¢ervence 2019.
,Kone¢&né datum stanoveni cenye 10.¢ervence 2023.

VySe uvedena ustanoveni mohou byt upravena, jstaj@veno v Cennych
papirech, aby se zohlednily udalosti ve vztahu didRalové referenci nebg
Cennym papiim. To mize vést k UprayCennych papirnebo v gkterych
piipadech k pediasnému ukateni Cennych papirza¢astku gedcasného
odkupu (viz Prvek C.9).

m

O

=]

|=)
—.

m

C.19

Koneina referetini cena
Podkladového aktiva

Konetna referetini cena podkladového aktiva se ¢iurv souladu
s océiovacimi postupy uvedenymi v PoloZce C.18 vySe.

C.20

Podkladova reference

Podkladova reference uvedeméiuice nize. Informace o Podklado
referenci Ize ziskat na internetovych strankactdamgch v tabulce nize:

k | Podkladova referencé

Podkladova
reference

Kéd Bloomberg | Ména Zdroj ceny Webové stranky
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Oddil D — Rizika
Polozka | Nazev
D.2 Hlavni rizika ve vztahu | Potencialni kupujici Cennych papiemitovanych podle tohoto Zakladniho
k Emitentovi a Rditeli prospektu by réi mit zkuSenosti s opcemi a @mi transakcemi a & by

chapat rizika transakci spojenych s Cennymi papiyestice do Cennych
papifi s sebou nese jistd rizika, kter4 bylan byt zohledtna pred
investinim rozhodnutim. Jista rizika mohou ovlivnit schoghEmitental
plnit své povinnosti z Cennych papiti schopnost Rtitele plnit své
povinnosti plynouci ze Zaruky, z nichZktera jsou mimo jeho kontroly.
Emitent a Ruditel, spol&né se Skupinou BNPReli obzvlag rizikim
spojenym se svymi aktivitami, jak je popsano nize:

Ruéitel
S ¢innostmi BNPP je spojeno sedm hlavnich kategarikri

(€h) Uvérové riziko — Uwrové riziko je definovano jako
pravdépodobnost, Zedtitel ¢i protistrana nesplni své povinnost
viici BNPP. Pravdpodobnost takového scé&e&poléng s mirou
UspsSns vymozené hodnoty @wu v pipad nesplaceni jsou
zasadnimi prvky hodnoceni kvality &ni. Rizikow vazena
aktiva BNPP, kterych se tyka tento druh rizika, k Brosinci
2018 dosahovala 504 mid. eur. V souladu s dafgorimi EBA
zahrnuje tato kategorie rizik také rizika invegtic akcii i rizika
souvisejici s pojistnymi aktivitami.

(2) Provozni riziko— Provozni riziko je riziko ztraty plynouci ze
selhani¢i neadekvatnosti internich prode&ejménadch, které
se tykaji osobnich a informaich systér) ¢ zamernych,
nahodnych¢i prirodnich udalosti externi povahy (zaplavy
pozary, zerétieseni, teroristické Utoky apod.). Provozni rizik
zahrnuji podvod, rizika spojena s lidskymi zdrgpravni a
reput&ni rizika, rizika nedodrzeni norem,ideva rizika, rizika
spojena s informmimi systémy, riziko poskytnuti nevhodnych
finan¢nich sluzeb, riziko selhani provoznich pracegetns
Gvérovych proces ¢i riziko z pouziti modelu nebo mozné
finantni dopady souvisejici gizenim reputéniho rizika.

D
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®3)

(4)

()

(6)

()

Rizikové vazena aktiva BNPP, kterych se tyka tento drukajz
k 31. prosinci 2018 dosahovala 73 mid. eur.

Riziko protistrany- Riziko protistrany plyne z éwového rizika

BNPP ve specifickém kontextu trznich transakciestic a/nebo
vyparadani. Objem tohoto rizika se liSi¢ase v zavislosti na
fluktuaci trznich parameir které ovliviuji moznou budouci
hodnotu datenych transakci. Rizik@vvazena aktiva BNPP,
kterych se tykéa tento druh rizika, k 31. prosingl8 dosahovala
27 mid. eur.

Trzni riziko— Trzni riziko je riziko ztraty hodnoty apobené
negiznivym trendem cetii trznich parameftr. Trzni parametry
zahrnuji sminné kurzy, ceny cennych paipia komodit (& jiz
jsou kotované&i ziskané odkazem na obdobné aktivum), ce
derivati na zavedeném trhu a veSkeré refénémodnoty, které
Ize z trznich cenijimo odvodit, jako jsou Urokové sazbygiwa
rozpsti, volatilita a implicitni korelace nebo jiné pdawe
parametry. Riziko¥ vdZzena aktiva BNPP, kterych se tyka ten
druh rizika, k 31. prosinci 2018 dosahovala 20 reldt.

Riziko sekuritizace- Sekuritizace je transak¢emechanismus,
ktery rozéluje Uwrové riziko spojené se zavazketnjejich
souborem do transi. Libovolny zavazek plynouci zmagismu
sekuritizace (¥etrg derivati a likviditnich linek) se povazuje za|
sekuritizaci. \&tSinu €chto zavazk maji banky v portfoliich
podléhajicich sledovéani. Rizikbéwazena aktiva BNPP, kterych
se tyka tento druh rizika, k 31. prosinci 2018 dmsala 7 mid.
eur.

Rizika souvisejici s odlozenymi @am a drzbou jistych podilv
averovych ¢i financnich institucich— Castky pod prahovymi
Urovrémi kapitadlové piméienosti generuji rizikay vazena
aktiva, ktera k 31. prosinci 20T@i 17 mid. eur.

Riziko likvidity— Riziko, Ze BNPP nebude schopna dostat svy
zavazkKim ¢i zrusit nebo vyvazit pozici Kili trznim podminkam
¢i faktorim, které jsou specifické pro nighrem daného obdobi a
za rozumnych néklad Odrazi riziko neschopnosti vyf#mat se
s &istym odlivem progedki véetnt pozadavik na kolateral, a to
v kratkodobém i dlouhodobém horizontu. Specifick&ko
BNPP Group lze odhadnout prisinictvim kratkodobého
likviditniho poneru, ktery analyzuje zaji&bi cistych
hotovostnich odlit béhem 30denniho z&tového obdobi.

Obecwji plati, Ze rizika, jimz je BNPP Group vystavemaghou plynout
ztady faktofi souvisejicich mimo jiné se Zmami v makroekonomickém,
konkurergnim, trznim a regutamim prostedi¢i s implementaci strategie,
s obchodnéinnostic¢i s operacemi banky.
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Rizika

Tento oddil shrnuje hlavni rizika, kterym BNPP modlého vlastniho
nazoru momentatnceli. Jsou prezentovana v nasledujicich kategoriiq
rizika souvisejici s makroekonomickym pii@stim, rizika souvisejici s

trznim prostedim, regulani rizika a rizika spojena s implementagi

rizika souvisejici s operacemi BNPP.
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Nepriznivé hospodi&ké a finanni podminky v minulosti gly a
v budoucnosti mohou mit dopad na BNPP a trhy, clazmuisobi.

Vzhledem ke globalnimu rozsahu svych aktivitae BNPP byt
citliva vigi jistym politickym, makroekonomickyrii financnim
rizikim v zemich a regionech, kdégobi.

Na pristup BNPP k financovani a na jeji naklady finarowby
mohlo mit nepiznivy dopad néavrat finamich krizi, zhorseni

hospodéskych podminek, dalSi sniZzeni rafingast Gwrovych
rozpiti ¢i jiné faktory.

Pokraujici prostedi nizkych drokovych sazeb s sebou ne
systémova rizika a totéz plati i pro jeho ukeni.

Vyznamné zréiny arokovych sazeb by mohly nggmivé ovlivnit
vySi vynogi nebo ziskovost BNPP.

Zdravi a chovani ostatnich finarich instituci a &stniki trhu
by mohly na BNPP mit néfznivy vliv.

Z davodu promdnlivosti a volatility trhu niize BNPP utrpt
znané ztraty ze své obchodni a invésticinnosti.

B&hem obdobi poklesu trhuitbe BNPP generovat nizSi trzby 2
¢innosti zalozenych na Uhragrovize a poplatk

DelSi poklesy trth mohou snizit jejich likviditu, a tim znesnadni
prodej aktiv a fipadré zpisobit zn&né Skody.

BNPP musi zajistit, aby jeji aktiva a zavazky bylgouladu tak,
aby se vyhnula expoziciwi ztratam.

Zakony a regulaceifjaté v nedavnych letech zejména v reak

h:

L)

na globalni finaéni krizi a také nové legislativni ndvrhy moho
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mit podstatny dopad na BNPP a fitlaha hospodi&ké prostedi,
ve kterém fisobi.

BNPP miize byt podrobena mechanismu geseni probléii
bank.

Na BNPP se vztahuje rozsahly a neustale se vyaiijgggulani
rezim jurisdikci, v nichZ provozuje sva@innost.

BNPP miizecelit vyraznym pokutam a jinym spravnim i trestnin
postinim za nedodrzeni relevantnich zaka@nnadizeni a nize
rovréz vykazat ztrdty v souvisejicichei( nesouvisejicich)
pravnich sporech se soukromymi stranami.

Existuji rizika souvisejici s implementaci stratdgich plari
BNPP.

BNPP ntize mit obtiZe s integraci koupenych spotesti, a mize
se stat, ze BNPP ze svych akvizic nezisiekavané finosy.

BNPP¢eli twrovému riziku a riziku protistrany.

Vyznamné zvySeni novych rezerv nebo nedodtadtelirové
diive vytva‘enych rezerv by mohly négnivé ovlivnit provozni
vysledky a finatni stav BNPP.

Je mozné, Ze strategie BNPP v oblasti Zayidni rizik nezabrani
piipadnym ztratam.

Uprava @&etni hodnoty cennych papia derivatovych portfolii
BNPP a jejiho dluhu by mohla mit dopadrsy piijem a viastni
kapital.

Uvérové ratingy BNPP mohou byt snizeny, coz by seldqggsi
ziskovosti.

Intenzivni konkurence ze strany bankovnich a netamikh
instituci by mohla mit negativni dopad na vynosyiskovost
BNPP.

Vzhledem ke strategii, posttym a metoddm BNPP v oblast
fizeni rizik mize dojit k tomu, Ze BNPP bude vystaven
neidentifikovanymgi nepredvidatelnym rizikm, coz by mohlo

vést ke znénym ztratam.

NaruSeni ¢ prolomeni informaénich systéra BNPP nize
zpisobit vyznamné ztraty Udajzakaznik, poSkodit reputaci
BNPP a vést k finafmim ztratam.

V piipads poSkozeni jejiho dobrého jména by mohla by
poskozena konkurenceschopnost BNPP.
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Emitent

Hlavni rizika popsana vySe ve vztahu k BNPP #dvpredstavuji hlavni
rizika pro BNPP B.V., bdi jako pro individualni entitu, nebo jako p
spole&nost ze Skupiny BNPP.

Riziko zavislosti

BNPP B.V. je provozni spairost. Rizika BNPP B.V. sestavaji ze zavaz
dalSich entit ze Skupiny BNPP. Schopnost BNPP Bddstat svym
zavazkim zavisi na tom, zda svym zavémk dostanou ostatni entity z
Skupiny BNPP. Ve vztahu k cennym pdipir, které BNPP B.V. emituje, |
jeji schopnost dostat svym zavémk zavisla na fijeti plateb z jistych
zaji¥ovacich dohod, které uzavira s dalSimi entitamiskepiny BNPP.

11%

Drzitelé cennych papirBNPP B.V. budou s vyhradou ustanoveni Zaruky

vydané BNPP vystaveni schopnosti entit ze SkupilPB dostat svyn
zavazkim z €chto zaji$ovacich dohod

Trzni riziko

BNPP B.V. pebira expozici &i trznim rizikim plynoucim z pozic \
urokovych, ng&novych, komoditnich a akciovych produktech, z nig
vSechny maji expozicii¢i obecnym a specifickym trznim pohyin. Tato
rizika jsou vSak zajigha dohodami o opcich a swapech a tato rizika gty
v zasad zmirréna.

Uverova rizika

BNPP B.V. m& vyznamnou koncentraciétowvych rizik, jelikoz veSkeré
mimoburzovni kontrakty jsoufpbirdny od matské spolénosti a dalSich
entit ze skupiny BNPP. S ohledem na cile a aktBsPP B.V. a skutiost,
Ze matéska spolénost je pod dozorem Evropské centralni banky a rtétc
de Contrdle Prudentiel et de Résolution, povazwgeagement tato rizika z
ptijatelna. Dlouhodoby seniorni dluh BNP Paribas nfatandard & Poor’s
rating (A+) a u Moody'’s (Aa3).

Riziko likvidity

BNPP B.V. m& vyznamnou expoziciidv likviditnimu riziku. V zajmu
zmirndni této expozice uzaéela BNPP B.V. dohody o zafm se svou
mateéskou spolénosti a jinymi entitami ze Skupiny BNPP.

hz

D

D.3

Hlavni rizika ve vztahu K
Cennym papfrm

Nad ramec rizik (¥etré rizika neplni), kterd& mohou ovlivnit schopno
Emitenta plnit své zavazky z Cennych papiebo schopnost Ritele plnit

své zavazky ze Zaruky existuji jisté faktory, ktgséu zasadni proceél
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hodnoceni rizik spojenych s Cennymi papiry emitgwain dle tohoto
Zakladniho prospektuetns téchto:

Trzni rizika

- Cenné papiry jsou nezajigé obligace;

- cena, za kterou se Cenné papiry obchoduji, jraria fadou faktoil
véetrg (s ohledem na Cenné papiry vazané na Podklad@ferenci) ceny
relevantni Podkladové(ych) reference(i), doboudlaipu a volatilitou. Tyto

faktory znamenaji, Ze cena, za kterou se Cennéypapchoduji, nize byt
niz&i nezCastka finagniho vypdadani nebo hodnota Naroku;

- expozice u¢i Podkladové referenci je v mnoh&padech dosazeno tim, 2

piislusny Emitent uzae hedgingové smlouvy a — ve vztahu k Cenny

papifim navdzanym na Podkladovou referenci — potencidlr@stdi jsou
vystaveni plgni ttchto hedgingovych smluv a udalosti, které mohouvoitl
hedgingové smlouvy, takzesktera z échto udalosti rize ovlivnit hodnotu
Cennych papir,

Rizika drzitele

- ustanoveni o valnych hromadéach Majitamoziuji, aby stanovené&itsSiny
zavazovaly vSechny Majitele,

- za uritych okolnosti Majitelé mohou ztratit celou hodnaivé investice;
Rizika Emitenta/Rditele

- snizeni pipadného ratingu wteného nesplacenym dluhovym cenny
papifim Emitenta nebo Ritele (je-li aplikovatelné) ratingovou agentur
by mohlo vést ke snizeni ceny, za kterou se Ceap#éyobchoduiji;

- mohou vzniknout jisté sty zajnt (viz Polozka E.4 nize);
Pravni rizika

- vznik dalSiho fipadu naruSeni nebdipadu dalSiho amiho naruSeni fize
vést k Upra¥ Cennych papir, predtasnému odkupu neboiie vést k tomu
Ze castka splatna ip planovaném odkupu se bude liSit ¢dstky, jejiz
zaplaceni seqekavalo pi planovaném odkupu, a proto vznik dalSititppdu
naruSeni a/nebaripadu dalSiho amiho naruSeni fize mit nepiznivy vliv
na hodnotu nebo likviditu Cennych papir

- ve vztahu k Cennym pajgiin mize vzniknout povinnost hradit vydaje
darg;

- Cenné papiry mohou byt odkoupeny fippd nezékonnosti neb
neproveditelnosti a tento odkupize vést k tomu, Ze investor z investice

re

m
bu

a

do

Cennych papir neziska vynos;
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- soudni rozhodnuti nebo 2ma spravni praxe nebo #na tykajici se
anglického prava po datu Zakladniho prospektu bylynmit podstaté
nepiznivy vliv na hodnotu Cennych papjikterych by se to tykalo;

Druhotna trznf rizika

- jedina moznost, jak Majitel tize realizovat hodnotu z Cenného papiedp
jeho Dnem splatnosti je prodat jej za jeho aktutiliii cenu na dostupné
sekundarnim trhu, a Zze pro Cenné papiry nemusbeaiszadny sekundarn
trh (coz by mohlo znamenat, Ze investor musi uftlatebo pékat az do
odkupu Cennych pagiiraby realizoval vy$3i hodnotu nez cenu, za kteeo
obchoduji).

Rizika vztahujici se k Podkladovému(ym) refémému(im) aktivui{m)

- Déle existuji specificka rizika v souvislostCgnnymi papiry, které jso
vazany na Podkladovou referenciégtné Hybridnich cennych pagiy, a

investice do takovych Cennych papibude obsahovat zé@é rizika
nespojena sdinou investici do dluhového cenného papiru. Rizkaktory
ve vztahu k Cennym pajifn vazanym na Podkladovou referenci zahrnu
- v pripact Komoditnich cennych pagirystaveni jednéi vice komoditam
a/nebo komoditnim indémxn, podobnym rizikm jako u gimé investice dg
komodit, naruSeni trhu nebéipadim Uprav, které by mohly mit n&pnivy

dopad na cenu nebo likviditu Cennych papapozani pii stanoveni finalni
vy3e komoditniho indexu vedouci ke zpa&iidv platté Castky finagniho

vyporadani a tomu, Ze Emitent neposkytne tratisledaje vztahujici se

Podkladové referenci.

Rizika tykajici se Specifickych deuprodukii
S Produkty SPS jsou spojena nasledujici rizika:
Zpétné konvertibilni produkty

Investdi mohou byt vystavenicast&né ¢&i celkové ztr&t investice.

Navratnost Cennych pafiizavisi na vykonnosti Podkladovych referendi

na tom, zda nastane udalost knock-in.

=3

=

—

A

D.6

Upozorreni na rizika

Viz Polozka D.3 vySe.

Bude-li Emitent insolventndi jinak neschoperi neochoten splatit Cenn
papiry v okamziku splatnosti, ihe investor fijit o celou investici do

o]

Cennych papir i o jeji cast.
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Pokud Rditel neni schopegi ochoten splnit své zavazky podle Zaruky v
dohe splatnosti, mze investor fijit o celou investici do Cennych papii o
jeji ¢ast.
Navic, investor mize [ijit o celou svou investici do Cennych papfrebo
jeji ¢ast v disledku podminek Cennych papir
Oddil E — Nabidka

Polozka | Nazev

E.2b Duvody nabidky a Cisté vynosy z vydani Cennych papise stanou s@asti obecnych
pouziti vynos prostedki Emitenta. Takové vynosy mohou byt pouzity k udfzeozic v

opcnichéi futures kontraktech nebo jinych nastrojich k &&jvani rizik.

E.3 Podminky nabidky Emise Cennych papje nabizena jako Neosvobozena nabidkéeské

republice.
Emisni kurz Cennych pajiife 100% jejich nominalni hodnoty.

E.4 Zapojeni fyzickych a Kazdy Manazer a jehatidruzené subjekty se mohly angazovat, a mohop se
pravnickych osob do v budoucnu angazovat, v investich bankovnich a/nebo obchodnich
emise/nabidky bankovnich transakcich s Emitentem &iRlem a mohou poskytovat dalsi

sluzby jim a jejich pidruzenym subjekim v rdmci Bzného obchodniho
styku.

Emitent si neni &dom jakéhokoli jiného materialniho zajmuwews stetu
zajmu jakékoli osoby podilejici se na emisi, veahizt k nabidce Cennych
papifi, nez jak je uvedeno vySe.

E.7 Vydaje Gtované Zadné vydaje nejsou investion (ctovany ze strany Emitenta.

investorovi Emitentem

27



