XS1754449988

FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 15 MAY 2018

BNP Paribas Issuance B.V.
(formerly BNP Paribas Arbitrage Issuance B.V.)
(incorporated in The Netherlands)
(as Issuer)

BNP Paribas
(incorporated in France)
(as Guarantor)

Up to 50,000 CZK "Athena Airbag" Quanto Certificates relating to WTI Crude Oil due 7 June 2022

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and Balib&s Fortis Funding

ISIN Code: XS1754449988

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Czech &ublic from 15 May 2018 to 29 May 2018.

Any person making or intending to make an offethef Securities may only do so :

0] in those Non-exempt Offer Jurisdictions mené&drin Paragraph 47 of Part A below, provided suetsgn is a
Manager or an Authorised Offeror (as such termefneéd in the Base Prospectus) and that the offenade
during the Offer Period specified in that paragrapid that any conditions relevant to the use of Base
Prospectus are complied with; or

(i) otherwise in circumstances in which no obligatarises for the Issuer or any Manager to puldigirospectus
pursuant to Article 3 of the Prospectus Directivetam supplement a prospectus pursuant to ArticleoflLéhe
Prospectus Directive, in each case, in relatiosutth offer.

None of the Issuer, the Guarantor or any Managsercwdhorised, nor do they authorise, the makingrof offer of
Securities in any other circumstances.

Investors should note that if a supplement to oufehated version of the Base Prospectus referrbdlta is published at
any time during the Offer Period (as defined belmsuch supplement or updated base prospectuse &aske may be, will
be published and made available in accordance th@harrangements applied to the original publicatid these Final
Terms. Any investors who have indicated acceptantdke Offer (as defined below) prior to the dafepublication of

such supplement or updated version of the BasepPcuss, as the case may be, (tReblication Date") have the right
within two working days of the Publication Datevighdraw their acceptances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defineddsfor the purposes of the Conditions set forithé Base Prospectus
dated 7 June 2017, each Supplement to the BaspeRtas published and approved on or before the afateese Final
Terms (copies of which are available as descritedw) and any other Supplement to the Base Praspedhich may
have been published and approved before the idsaieycadditional amount of Securities (tHeupplements) (provided
that to the extent any such Supplement (i) is ghielil and approved after the date of these Finah§ and (ii) provide for
any change to the Conditions of the Securities sii@nges shall have no effect with respect to thed@ions of the
Securities to which these Final Terms relate) whimfether constitute a base prospectus for theggespof Directive
2003/71/EC (the Prospectus Directivé) (the "Base Prospectuy. This document constitutes the Final Terms af th
Securities described herein for the purposes atlarb.4 of the Prospectus Directive and must gl iie conjunction with
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the Base Prospectus. Full information on BNP Parlbauance B.V. (thdssuer') and the offer of the Securities is only
available on the basis of the combination of thesal Terms and the Base Prospectus. A summarheofSecurities
(which comprises the Summary in the Base Prospeatuamended to reflect the provisions of thesel Fieams) is
annexed to these Final Ternhe Base Prospectus and any Supplements to the BaBmspectus and these Final
Terms are available for viewing on http://eqdpo.bnparibas.com/ XS1754449988 and copies may be obtairfece of
charge at the specified offices of the Security Agés. The Base Prospectus and the Supplements to tiBase
Prospectus will also be available on the AMF webgtwww.amf-france.org.

References herein to numbered Conditions are taetimes and conditions of the relevant series oluBges and words
and expressions defined in such terms and condisbiall bear the same meaning in these Final Termss far as they
relate to such series of Securities, save as withegwise expressly provided.

These Final Terms relate to the series of Secsrég&set out in "Specific Provisions for each Sérizelow. References
herein to Securities' shall be deemed to be references to the relesaogrities that are the subject of these Final $erm

and references td&ecurity" shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

No. of No. of Common |Issue Price per
Series Number | Securities e ISIN - P Redemption Date
. Securities Code Security
issued
100% of the
CE1510WX Up to 50,000 Up to 50,000 XS1754449988 | 175444998 Notional 7 June 2022
Amount

GENERAL PROVISIONS

The following terms apply to each series of Semsit

10.

11.

Form of Securities:

Business Day Centre(s):
Settlement:
Rounding Convention for cash

Settlement Amount:

Variation of Settlement:

1. Issuer: BNP Paribas Issuance B.V.
2. Guarantor: BNP Paribas

3. Trade Date: 2 May 2018.

4. Issue Date: 4 June 2018.

5. Consolidation: Not applicable.

6. Type of Securities: (a) Certificates.

(b) The Securities are Commodity Securities.

The provisions of Annex 6 (Additional Terms and @itions for
Commodity Securities) shall apply.

Unwind Costs: Applicable.

Clearing System Global Security.

The applicable Business Day Centre for the purpoféise definition of
"Business Day" in Condition 1 is Prague.

Settlement will be by way of cash payment (Casti&ESecurities).

Not applicable.
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Issuer's option to vary settlement: The Issuer does not have the option to vary sediferim respect of the
Securities.

12. Final Payout:

SPS Payout: SPS Reverse Convertible Securities

(A) If no Knock-in Event has occurred:

Constant Percentage 1 ; or

(B) ifa Knock-in Event has occurred:

Max(Constant Percentage 2 + Gearing x Option; 0%).

Where:

Constant Percentage 1'is 122 per cent.

"Constant Percentage 2"is 100 per cent.

"Gearing" is -100 per cent.

"Option" means Put.

"Put" means Max (Strike Percentage - Final Redemptiond/#1%).
"Strike Percentage” is 100 per cent

Final Redemption Value means the Underlying Reference Value.

Strike Price Closing Value:applicable;

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Date, tifg
Underlying Reference Closing Price Value for suatdérlying
Reference in respect of such SPS Valuation Datelifiided by
the relevant Underlying Reference Strike Price.

For the avoidance of doubt, when determining (D\ebthe SPS
Valuation Date shall never refer to the Strike Date

Underlying Reference Closing Price Valuameans, in respect
of a SPS Valuation Date, the Relevant Price inegespf such
day.

Underlying Reference Strike Price means, in respect of an
Underlying Reference, the Underlying Reference i@Gpd evel
Value for such Underlying Reference on the Strilegel)

Underlying Referencé means as set out in §29(a) below.

SPS Valuation Date meansthe SPS Redemption Valuation
Date, or the Strike Date as applicable.

SPS Redemption Valuation Datemeans the Settlement Price
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13.
14.
15.
16.

17.
18.
19.
20.
21.

22.

23

Relevant Asset(s):
Entitlement:
Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:
Principal Security Agent:
Registrar:

Calculation Agent:

Governing law:

. Masseprovisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24. Hybrid Securities:

25. Index Securities:

26. Share Securities:

27
28
29

. ETI Securities:
. Debt Securities:

. Commodity Securities:

(@ Commodity/Commoditie
s/Commodity
Index/Commodity
Indices:

(b) Pricing Date(s):

(c) Initial Pricing Date:
(d) Final Pricing Date:

(e) Commodity Reference
Price:

XS1754449988

Date;

Settlement Price Datemeans the Valuation Date;
Valuation Date means the Final Pricing Date ;
Final Pricing Date means as set out in §29(d)
Strike Date means the Initial Pricing Date

Initial Pricing Date means as set out in §29(c)

Not applicable.
Not applicable.
Not applicable.

The settlement currency for the payment of the Gettlement Amount
is Czech Koruna CZK").

The Securities will be distributed on a non-syntidebasis.
Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.

BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.

English law.

Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Applicable.

The Securities relate to WTI Crude Oil (Bloombergdé: CL1
Cmdty), as more fully described in "Commodity Refereredgce"
below.

The Initial Pricing Date, each Automatic Early Region Valuation
Date and the Final Pricing Date.

29 May 2018

31 May 2022

West Texas Intermediate light sweet crude oil oa fllew York
Mercantile Exchange (the "NYMEX", "Exchange" andite Source")
for the settlement price (the "Specified Price"} fbe First Nearby
Month (the "Delivery Date") futures contract, sthia USD per barrel,
published by the Price Source on each Pricing Date.
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30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

() Delivery Date:

(g) Nearby Month:

(h) Specified Price:

() Exchange:

() Disruption Fallback(s):

(k) Valuation Time:

() Specified Maximum
Days of Disruption:

(m) Weighting:

(n) Rolling Futures Contract
Securities:

(o) Redemption following
Market Disruption Event
or Commaodity Index
Adjustment Event:

Inflation Index Securities:

Currency Securities:

Fund Securities:

Futures Securities:

Credit Securities:

Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

lllegality (Security Condition 7.1)
and Force Majeure (Security
Condition 7.2):

Additional Disruption Events and
Optional Additional Disruption
Events:

40. Knock-in Event:

(a) SPS Knock-in Valuation:

XS1754449988

As defined in §29(e) above.
As defined in §29(e) above.
As defined in §29(e) above.
As defined in §29(e) above.

As per Conditions.

The time at which the Commodity Reference Pricpublished by the
Price Source.

As per Conditions.
Not applicable.

No.

Commaodity Security Condition 3(c)(i) applies.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Illegality: redemption in accordance with Secu@gndition 7.1(d).
Force Majeure: redemption in accordance with Secu@ondition
7.2(b).

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Ewts apply to the
Securities: Not applicable

(c) Redemption:

Delayed Redemption on Occurrence of an Additioniskuption Event
and/or Optional Additional Disruption Event: Notmigable.

Applicable.

If the Knock-in Value is less than its Knock-in ledvon the Knock-in
Determination Day.

Applicable.
Knock-in Value means the Underlying Reference Value.

Strike Price Closing Value:applicable;
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(b)
(©)

(d)

(e)

(f)

(9)

(h)

(i)

1),

(k)

()

Level:

Knock-in Level/Knock-in
Range Level:

Knock-in Period
Beginning Date:

Knock-in Period
Beginning Date Day
Convention:

Knock-in Determination
Period:

Knock-in Determination
Day(s):

Knock-in Period Ending
Date:

Knock-in Period Ending
Date Day Convention:

Knock-in Valuation
Time:

Knock-in Observation
Price Source:

Disruption
Consequences:

41. Knock-out Event:

42. EXERCISE, VALUATION AND

XS1754449988

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnohgrhReference
Closing Price Value for such Underlying Referenceréspect of such
SPS Valuation Date (i) divided by the relevdJnderlying
Reference Strike Price;

For the avoidance of doubt, when determining (ipwab the SPS
Valuation Date shall never refer to the Strike Date

Underlying Reference Closing Price Valueneans, in respect of a SPS
Valuation Date, the Relevant Price in respect chaiay.

Underlying Reference Strike Price means, in respect of an
Underlying Reference, the Underlying Reference i@lp®rice Value for
such Underlying Reference on the Strike Date

Underlying Referencé means as set out in §29(a) above.

SPS Valuation Date means the Knock-in Determination Day or the
Strike Date, as applicable.

Strike Date means the Initial Pricing Date

Initial Pricing Date means as set out in §29(c)

Not applicable.

55 per cent

Not applicable.

Not applicable.

Not applicable.
The Final Pricing Date.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Applicable.

Not applicable.
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REDEMPTION

(@)

(b)
(©
(d)
(e)
(f)

(9)
(h)
(i)

0

(k)

()

(m)

(n)

(0)

)

(@)

(s)

(t)

(u)
v)
(w)
)

Notional Amount of each
Certificate:

Partly Paid Certificates:
Interest:

Fixed Rate Provisions:

Floating Rate Provisions:

Screen Rate
Determination:

ISDA Determination:
FBF Determination:

Linked Interest
Certificates:

Payment of Premium
Amount(s):

Index Linked Interest
Certificates:

Share Linked Interest
Certificates:

ETI Linked Interest
Certificates:

Debt Linked Interest
Certificates:

Commodity Linked
Interest Certificates:

Inflation Index Linked
Interest Certificates:

Currency Linked Interest
Certificates:

Fund Linked Interest
Certificates:

Futures Linked Interest
Certificates:

Underlying Interest Rate
Linked Interest
Provisions:

Instalment Certificates:
Issuer Call Option:
Holder Put Option:

Automatic Early
Redemption:

(i) Automatic Early
Redemption Event:

(i) Automatic Early

XS1754449988

CZK 10,000

The Certificates are not Partly Paid Certificates.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

Not applicable.
Not applicable.

Not applicable

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

The Certificates are not Instalment Certificates.
Not applicable.
Not applicable.

Applicable.
Single Standard Automatic Early Redemption

If on any Automatic Early Redemption Valuation Ddtee SPS AER
Value is greater than or equal to the AutomatidyERedemption Level.

SPS Automatic Early Redemption Payout:
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Redemption Payout:

(i) Automatic Early
Redemption Date(s):

(iv) Observation Price
Source:

(v) Underlying
Reference Level:

(vi) Automatic Early
Redemption Level:

(vii) Automatic Early
Redemption
Percentage:

(viii) AER Exit Rate:

(ix) Automatic Early
Redemption
Valuation Date(s):

(y) Renouncement Notice

XS1754449988

NA x (AER Redemption Percentage + AER Exit Rate)

AER Redemption Percentagemeans 100%.

4 June 2019 (i=1), 4 June 2020 (i=2) and 7 Jund 2i83)

Not applicable.

Not applicable

SPS AER Valuation Applicable.

SPS AER Valuemeans the Underlying Reference Value.
Strike Price Closing Value Applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnihgrlyReference
Closing Price Value for such Underlying Referentadspect of such
SPS Valuation Date (i) divided by the reletvaJnderlying
Reference Strike Price;

For the avoidance of doubt, when determining (ipwab the SPS
Valuation Date shall never refer to the Strike Date

Underlying Reference Closing Price Valueneans, in respect of a SPS
Valuation Date, the Relevant Price in respect chaiay.

Underlying Reference Strike Price means, in respect of an
Underlying Reference, the Underlying Reference i@p$rice Value
for such Underlying Reference on the Strike Date

Underlying Referencé means as set out in §29(a) above.

SPS Valuation Datemeans each Automatic Early Redemption
Valuation Date or the Strike Date, as applicable.

Strike Date means the Initial Pricing Date

Initial Pricing Date means as set out in §29(c)

100%
90%
80%

WINPT

Not applicable.

AER Rate
AER Ratemeans i x 5.50%.

i is a number from 1 to 3 representing the relevAntomatic
Redemption Valuation Date

29 May 2019 (i=1), 29 May 2020 (i=2) and 1 June2(@23)

Not applicable.
8/13



Cut-off Time:
(z) Strike Date:
(aa) Strike Price:

(bb) Redemption Valuation
Date:

(cc) Averaging:

(dd) Observation Dates:

(ee) Observation Period:

(ff) Settlement Business Day:
(gg) Cut-off Date:

(hh) Identification
information of Holders as
provided by Condition
29:

XS1754449988

Not applicable.
Not applicable.

Not applicable.

Averaging does not apply to the Securities.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

DISTRIBUTION AND US SALES ELIGIBILITY

43. U.S. Selling Restrictions:

44, Additional U.S. Federal income tax
considerations:

45. Registered broker/dealer:

46. TEFRA C or TEFRA Not
Applicable:

47. Non exempt Offer:

(i) Non-exempt Offer
Jurisdictions:

(i) Offer Period:

(i) Financial intermediaries
granted specific consent
to use the Base
Prospectus in accordance
with the Conditions in it:

(iv) General Consent:

(v) Other Authorised
Offeror Terms:

48. Prohibition of Sales to EEA Retail
Investors:

(a) Selling Restriction:
(b) Legend:

Not applicable - the Securities may not be legatyeneficially owned
by or transferred to any U.S. person at any time.

The Securities are not Specified Securities for ghepose of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.

TEFRA Not Applicable.
Applicable.

Czech Republic.

From (and including) 15 May 2018 until (and inclug) 29 May 2018,
subject to any early closing, as indicated in Baitem 6

CESKA SPORITELNA, A.S.
Praha 4, Olbrachtova 1929/62Czech Republic

Not applicable.

Not applicable.

Not applicable.
Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Secured Securities other than
Notional Value Repack Securities:

50. Notional Value Repack Securities:

Not applicable.

Not applicable.
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Responsibility

The Issuer accepts responsibility for the infororttontained in these Final Terms. To the beshefknowledge of the
Issuer (who has taken all reasonable care to etisarsuch is the case), the information contalma@in is in accordance
with the facts and does not omit anything likelyaftect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.

C Nosta
/

By: .. Cezar NASTASA ... Duly authorised

As Issuer:
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PART B - OTHER INFORMATION
1. Listing and Admission to trading - De listing
The Securities are unlisted.
2. Ratings
The Securities have not been rated.
3. Interests of Natural and Legal Persons Involveih the Issue

Save as discussed in thedtential Conflicts of IntereSparagraph in theRisk Factors in the Base Prospectus, so far as
the Issuer is aware, no person involved in therafféhe Securities has an interest material tooffey.

4. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying
Reference

See Base Prospectus for an explanation of effegalue of Investment and associated risks in inwgsh Securities.
Information on each Share shall be available orre¢tevant website as set out below.

Past and further performances of the Underlying @oulity are available on the websiteww.cmegroup.conand its
volatility may be obtained from the Calculation Agdy emailingeqd.sps.em@bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.

5. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.

6. Terms and Conditions of the Public Offer

Offer Price: The offer price of the Certificates is 100 per ceuft their Notional
Amount (i.e. CZK 10,000 per Certificate, of whiclbnemissions of a
maximum of 0.4375 per cent. per annum (all taxuded) shall be
retained by the Authorised Offeror).

Conditions to which the offer is subject: The Issuer reserves the right to modify the totahimal amount of the
Certificates to which investors can subscribe, el the offer of the
Securities and cancel the issuance of the Securfitie any reason, in
accordance with the Distributor at any time on nompto the Offer End
Date. For the avoidance of doubt, if any applicati@s been made by a
potential investor and the Issuer exercises suchiglat, each such
potential investor shall not be entitled to subdseror otherwise acquire
the Securities. Such an event will be notified hwvestors via the
following link: http://eqgdpo.bnpparibas.com/XS1754449988

The Issuer will in its sole discretion determinee tfinal amount of
Securities issued up to a limit of 50,000 Secusiti8ecurities will be
allotted subject to availability in the order ofcedpt of investors'
applications. The final amount of the Securitiesied will be determined
by the Issuer in light of prevailing market conalits, and in its sole and
absolute discretion depending on the number of i8&x1which have
been agreed to be purchased as of the Issue Date.

Description of the application process: Application to subscribe for the Securities can meade in Czech
Republic through the Authorised Offeror. The dmsttion activity will
11/13



Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made pubilic:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charges to the subscriber or
purchaser:

XS1754449988

be carried out in accordance with the usual proadaf the Authorised
Offeror Prospective investors will not be required enter into any
contractual arrangements directly with the Issugrrélation to the
subscription for the Securities.

The minimum amount of application is CZK 10,000
Maximum application amount per investor is CZ60,000,000

The maximum amount of application of Securitied b subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment critgrthat ensure equal
treatment of prospective investors. All of the Séms requested
through the Authorised Offeror during the Offer iBdrwill be assigned
up to the maximum amount of the Offer.

In the event that during the Offer Period the reteexceed the total
amount of the offer destined to prospective inuestthe Issuer, in
accordance with the Authorised Offeror, will prodde early terminate
the Offer Period and will immediately suspend theeptance of further
requests.

Not applicable.

The Securities will be issued on the Issue Daténaggayment to the
Issuer by the Authorised Offeror of the gross stipson moneys.

The Securities are cleared through the clearintegys and are due to be
delivered through the Authorised Offeror on or athe Issue Date.

The results of the offer are available for viewiy and copies may be
obtained from, BNP Paribas Arbitrage S.N.C. (irc&pacity as Principal
Security Agent), 160-162 boulevard MacDonald, 75®&is, France
and on the following website:
http://eqdpo.bnpparibas.com/XS1754449988n or around the Issue
Date.

Not applicable.

In the case of over subscription, allotted amoumil be notified to
applicants on the following website:
http://eqdpo.bnpparibas.com/XS1754449988n or around the Issue
Date.

No dealing in the Certificates may begin before angh notification is
made.

In all other cases, allotted amounts will be edoathe amount of the
application, and no further notification shall bade.

In all cases, no dealing in the Certificates maetalace prior to the
Issue Date.

The Issuer is not aware of any expenses and tgeesfisally charged to
the subscriber.
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For the Offer Price which includes commissions fégato the
Authorised Offeror see "Offer Price" above.

7. Intermediaries with a firm commitment to act

Name and address of the entities which have

a firm commitment to act as intermediaries

in secondary trading, providing liquidity None
through bid and offer rates and a description

of the main terms of their commitment:

8. Placing and Underwriting

Name(s) and address(es), tq the extent knowq,he Distributor with the address set out below.
to the issuer, of the placers in the various

countries where the offer takes place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents and
depository agents in each country (in Not applicable.
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on aThe placement activity will be carried outy b CESKA
firm commitment basis, and entities agreeing SPORITELNA, A.S.., Praha 4, Olbrachtova 1929/62, GZZECH
to place the issue without a firm commitment REPUBLIC) (the Distributor " or the "Authorised Offeror").
or under "best efforts" arrangements:

No underwriting commitment is undertaken by thehfuised Offeror

When the underwriting agreement has been Not applicable
or will be reached:
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ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE

PROSPECTUS

Summaries are made up of disclosure requiremendsvikras "Elements”. These Elements are numbered in
Sections A — E (A.1 — E.7). This Summary contdinthe Elements required to be included in a sumnfar
this type of Securities, Issuer and Guarantor. Bseasome Elements are not required to be addrefisec;
may be gaps in the numbering sequence of the EtsmEwen though an Element may be required to be
inserted in the summary because of the type ofrliesulssuer and Guarantor(s), it is possiblettha relevant
information can be given regarding the Elementithis case a short description of the Element shddd
included in the summary explaining why it is noplagable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should
be read as an
introduction and
provision as to
claims

e This summary should be read as an introduction to he Base
Prospectus and the applicable Final Terms. In thiSsummary, unless
otherwise specified and except as used in the firggaragraph of
Element D.3, "Base Prospectus" means the Base Praspus of BNPP
B.V. and BNPP dated 7 June 2017 as supplemented fincime to time
under the Note, Warrant and Certificate Programme ¢ BNPP B.V.,
BNPP and BNP Paribas Fortis Funding. In the firstparagraph of
Element D.3, "Base Prospectus" means the Base Praspus of BNPP
B.V. and BNPP dated 7 June 2017 under the Note, Want and
Certificate Programme of BNPP B.V., BNPP and BNP Rébas Fortis
Funding.

e Any decision to invest in any Securities should bédased on a
consideration of the Base Prospectus as a whole,ciading any
documents incorporated by reference and the applid¢de Final Terms.

e Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a court
in a Member State of the European Economic Area, th plaintiff may,
under the national legislation of the Member Statevhere the claim is
brought, be required to bear the costs of translatig the Base
Prospectus and the applicable Final Terms before # legal
proceedings are initiated.

* No civil liability will attach to the Issuer or the Guarantor in any such
Member State solely on the basis of this summaryngluding any
translation hereof, unless it is misleading, inacaate or inconsistent
when read together with the other parts of the Bas€&rospectus and
the applicable Final Terms or, following the implenentation of the
relevant provisions of Directive 2010/73/EU in theaelevant Member
State, it does not provide, when read together witthe other parts of
the Base Prospectus and the applicable Final Termkey information
(as defined in Article 2.1(s) of the Prospectus Dactive) in order to
aid investors when considering whether to invest ithe Securities.

A.2

Consent as to use
the Base
Prospectus, perio
of validity and
other conditions
attached

use of the Base Prospectus in connection with a-éd@mpt Offer of
] Securities by the Manager and CESKA SPORITELNA,.A.S

Offer period: The Issuer's consent referred to above is givetNém-exempt
Offers of Securities from, and including, 15 May180to, and including, 2¢
May 2018 (the Offer Period").

Conditions to consentThe conditions to the Issuer’'s consent are thah s

Consent: Subject to the conditions set out below, the Issumsents to the

)

D

consent (a) is only valid during the Offer Periadd (b) only extends to th
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Element | Title
use of the Prospectus to make Non-exempt Offetheofelevant Tranche qf
Securities in Czech Republic
AN INVESTOR INTENDING TO PURCHASE OR PURCHASING
ANY SECURITIES IN A NON-EXEMPT OFFER FROM AN
AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND SALES
OF SUCH SECURITIES TO AN INVESTOR BY SUCH AUTHORISED
OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS
AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT. THE RELEVANT INFORMATION
WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
TIME OF SUCH OFFER.
Section B - Issuer and Guarantor
Element | Title
B.1 Legal and BNP Paribas Issuance B.V. (formerly BNP Paribasithabe Issuance B.V.
commercial name| ("BNPP B.V." or the 'Issuer").
of the Issuer
B.2 Domicile/ legal The Issuer was incorporated in the Netherlands psvate company with
form/ legislation/ | limited liability under Dutch law having its regised office at Herengracht
country of 595, 1017 CE Amsterdam, the Netherlands.
incorporation
B.4b Trend information| BNPP B.V. is dependent upon BNBRPP B.V. is a wholly owned
subsidiary of BNPP specifically involved in theuasice of securities such as
notes, warrants or certificates or other obligatiafich are developed, set Uip
and sold to investors by other companies in the Bidfbas Group (including
BNPP). The securities are hedged by acquiring medgistruments and/or
collateral from BNP Paribas and BNP Paribas estéig described in Elemept
D.2 below. As a consequence, the Trend informatigstribed with respect to
BNPP shall also apply to BNPP B.V.
B.5 Description of the | BNPP B.V. is a wholly owned subsidiary of BNP Pagb BNP Paribas is the
Group ultimate holding company of a group of companied amnages financial
operations for those subsidiary companies (togetieeiBNPP Group").
B.9 Profit forecast or | Not applicable, as there are no profit forecastestimates made in respect |of
estimate the Issuer in the Base Prospectus to which thisnsamprelates.
B.10 Audit report Not applicable, there are no qualifications in auogit report on the historical
qualifications financial information included in the Base Prospect
B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR

31/12/2016 (audited) 31/12/2015 (audited)

Revenues

399,805 315,558




Element

Title

Net income, Group share

23,307 19,786

Total balance sheet

48,320,273,908 43,042,575,328

Shareholders’ equity (Group share)

488,299 464,992

Comparative Interim Financial Data for the six-month period ended 30 June 2017 — |

EUR
30/06/2017 30/06/2016
(unaudited) (unaudited)

Revenues 180,264 183,330

Net Income, Group Share 11,053 12,506
30/06/2017 31/12/2016
(unaudited) (audited)

Total balance sheet 50,298,295,452 48,320,273,908

Shareholders’ equity (Group 499,352 488,299

share)

Statements of no significant or material adverseariye

There has been no significant change in the firsrmei trading position of the BNPP Group since
31 December 2017 (being the end of the last firpeiriod for which audited financial statements
have been published).
There has been no significant change in the firsdrani trading position of BNPP B.V. since 30
June 2017 and there has been no material adveasgetn the prospects of BNPP B.V. since|31
December 2016.
B.13 Events Not applicable, as at 13 September 2017 and tobiwt of the Issuer's
impacting the | knowledge, there have not been any recent everithwaine to a material extent
Issuer's relevant to the evaluation of the Issuer's solvesiege 30 June 2017
solvency
B.14 Dependence BNPP B.V. is dependent upon BNPP. BNPP B.V. is allyfowned subsidiary
upon other of BNPP specifically involved in the issuance oftwdties such as notes,
group entities | warrants or certificates or other obligations whizk developed, set up and sold
to investors by other companies in the BNP PariBesup (including BNPP)
The securities are hedged by acquiring hedgingunmsnts and/or collateral
from BNP Paribas and BNP Paribas entities as desttin Element D.2 below.
See also Element B.5 above.
B.15 Principal The principal activity of the Issuer is to issuelém acquire financial instruments
activities of any nature and to enter into related agreemfamtshe account of various
entities within the BNPP Group.
B.16 Controlling BNP Paribas holds 100 per cent. ofghare capital of the Issuer.

3
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Title

shareholders
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B.17 Solicited credit| BNPP B.V.'s long term credit rating are A with alde outlook (Standard &
ratings Poor's Credit Market Services France SAS) and BBRP's short term credi
rating are A-1 (Standard & Poor's Credit Marketv@grs France SAS).
The Securities have not been rated.
A security rating is not a recommendation to b&, er hold securities and ma
be subject to suspension, reduction or withdrawalrg time by the assignin
rating agency.
B.18 Description of| The Securities will be unconditionally and irrevbba guaranteed by BNF
the Guarantee | Paribas (BNPP' or the 'Guarantor") pursuant to an English law deed
guarantee executed by BNPP on or around 7 June(&@d Guaranteg").
In the event of a bail-in of BNPP but not BNPP B.the obligations and/g
amounts owed by BNPP under the guarantee shaéécheed to reflect any sug
modification or reduction applied to liabilities &NPP resulting from thg
application of a bail-in of BNPP by any relevanguator (including in a
situation where the Guarantee itself is not thgesitof such bail-in).
The obligations under the guarantee are unsubdedinaand unsecure
obligations of BNPP and will ranbari passuwith all its other present and futu
unsubordinated and unsecured obligations subjecuttn exceptions as mg
from time to time be mandatory under French law.
B.19 Information
about the
Guarantor
B.19/B.1 | Legal and BNP Paribas
commercial
name of the
Guarantor
B.19/ B.2 | Domicile/ legal | The Guarantor was incorporated in France a®@été anonymender French
form/ law and licensed as a bank having its head officssaboulevard des Italiens
legislation/ 75009 Paris, France.
country of
incorporation
B.19/ Trend Macroeconomic environment
B.4b information

Macroeconomic and market conditions affect BNPRsults. The nature g
BNPP's business makes it particularly sensitivenazroeconomic and mark
conditions in Europe, which have been at timeslehging and volatile in recen
years.

In 2017, global growth increased to about 3.5%ectihg an improvement in a
geographic regions. In the large developed cowgtthds increase in activity i

leading to a tightening of, or a tapering of, acowmsdating monetary policyl.

However, with inflation levels still very moderatife central banks are able

manage this transition very gradually, without coomising the economi¢

outlook. The IMF expects worldwide growth to stréven further in 2018 an
has revised its forecast from +3.6% to +3.7%: tflghsslowing down expecte
in the advanced economies should be more than toffyethe forecas
improvement in the emerging economies (driven bg tkBcovery in Latin

—

—

[92)

to

America and the Middle East, and despite the sirattower pace of economi

4



Element

Title

growth in China).
In this context, the following two risk categoriesn be identified:
Risks of financial instability due to the condutthwnetary policies

Two risks should be emphasised: a sharp increaisgeirest rates and the curre
very accommodating monetary policy being maintaifeedoo long.

On the one hand, the continued tightening of magepmlicy in the United
States (which started in 2015) and the less-accatatitgg monetary policy in
the euro zone (a planned reduction in assets psgehstarting in January 201
involve risks of financial turbulence. The risk arfi inadequately controlled ris
in long-term interest rates may in particular begkasised, under the scenario
an unexpected increase in inflation or an unardieip tightening of monetar

B)
e
of

y

policies. If this risk materialises, it could hawmegative consequences on the

asset markets, particularly those for which riskmiums are extremely loy
compared to their historic average, following a atke of accommodatin
monetary policies (credit to non-investment gradmporates or countries, certa
sectors of the equity markets, real estate, etc.).

On the other hand, despite the upturn since midg2Dbterest rates remain loy
which may encourage excessive risk-taking amongesdimancial market
participants: lengthening maturities of financirgged assets held, less stringg
credit policy, and an increase in leveraged finagei Some of these participar
(insurance companies, pension funds, asset managefshave an increasing
systemic dimension and in the event of market terme (linked for example t
a sharp rise in interest rates and/or a sharp prazeection) they could b
brought to unwind large positions in relatively wesaarket liquidity.

Systemic risks related to increased debt

Macroeconomically, the impact of a rate increasalddbe significant for
countries with high public and/or private debt-t®¥& This is particularly the
case for the United States and certain Europeantidesl (in particular Greecg
Italy, and Portugal), which are posting public debGDP ratios often abov
100% but also for emerging countries.

Between 2008 and 2017, the latter recorded a mairke@ase in their deb
including foreign currency debt owed to foreignditers. The private sector wg
the main source of the increase in this debt, lmat the public sector to a less
extent, particularly in Africa. These countries aaaticularly vulnerable to th
prospect of a tightening in monetary policies ia #tdvanced economies. Capi
outflows could weigh on exchange rates, increasetists of servicing that dek
import inflation, and cause the emerging countr@sitral banks to tighten the|
credit conditions. This would bring about a redotiin forecast economi
growth, possible downgrades of sovereign ratingd,an increase in risks for th
banks. While the exposure of the BNP Paribas Gtoupmerging countries i
limited, the vulnerability of these economies magnerate disruptions in th
global financial system that could affect the Groapd potentially alter itg
results.

It should be noted that debt-related risk couldemalise, not only in the event ¢
a sharp rise in interest rates, but also with agative growth shocks.
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Element

Title

Laws and regulations applicable to financial ingtitions

Recent and future changes in the laws and regokatipplicable to financia

institutions may have a significant impact on BNRRRasures that were recently

adopted or which are (or whose application measare} still in draft format,
that have or are likely to have an impact on BNBRoly include:

- the structural reforms comprising the French lragpkaw of 26 July
2013 requiring that banks create subsidiaries forsegregate "speculative
proprietary operations from their traditional rétddanking activities, the
"Volcker rule" in the US which restricts proprigtaransactions, sponsorship al
investment in private equity funds and hedge fundslS and foreign banks, an
upcoming potential changes in Europe;

- regulations governing capital: the Capital Reguoients Directive V|
("CRD4")/the Capital Requirements Regulation ("CRRthe internationa
standard for total loss-absorbing capacity (“TLA@N BNPP's designation as
financial institution that is of systemic importandy the Financial Stability
Board;

- the European Single Supervisory Mechanism andotidinance of 6
November 2014;

- the Directive of 16 April 2014 related to depagitarantee systems and

its delegation and implementing decrees, the Direcof 15 May 2014
establishing a Bank Recovery and Resolution framkewthe Single Resolutiof
Mechanism establishing the Single Resolution Cdwamad the Single Resolutio
Fund;

- the Final Rule by the US Federal Reserve imposigigter prudential
rules on the US transactions of large foreign bamksably the obligation tg
create a separate intermediary holding companyhe WS (capitalised an
subject to regulation) to house their US subsid&ri

- the new rules for the regulation of over-the-deurderivative activities
pursuant to Title VIl of the Dodd-Frank Wall StreReform and Consume
Protection Act, notably margin requirements for leaced derivative product
and the derivatives of securities traded by swagletls, major swap participant
security-based swap dealers and major securitydbswap participants, and th
rules of the US Securities and Exchange Commissitdiich require the
registration of banks and major swap participactsv@ on derivatives market
and transparency and reporting on derivative tretitszs;

- the new Markets in Financial Instruments Direeti¢’MiFID") and
Markets in Financial Instruments Regulation ("Miffl&nd European regulatior
governing the clearing of certain over-the-countrivative products by
centralised counterparties and the disclosure afirgées financing transaction
to centralised bodies;

- the General Data Protection Regulation ("GDPRI)vecome effective
on 25 May 2018, moving the European data confidétytienvironment forward

and improving personal data protection within thedpean Union. Businesses

run the risk of severe penalties if they do not pynwith the standards set b
the GDPR. This Regulation applies to all banks jgliog services to Europea
citizens; and

- the finalisation of Basel 3 published by the Basemmittee in
December 2017, introducing a revision to the meament of credit risk
operational risk and credit valuation adjustme@\(A") risk for the calculation

[®X =
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of risk-weighted assets. These measures are expéateome into effect in
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Element Title

January 2022 and will be subject to an output fldossed on standardised
approaches), which will be gradually applied a2@22 and reach its final level
in 2027.

Moreover, in today's tougher regulatory contexg, isk of non-compliance with
existing laws and regulations, in particular thoskating to the protection of the
interests of customers, is a significant risk foe banking industry, potentially
resulting in significant losses and fines. In aidditto its compliance system
which specifically covers this type of risk, the BNParibas Group places the
interest of its customers, and more broadly thatsoftakeholders, at the heart |of
its values. The new code of conduct adopted byBtHE Paribas Group in 2016
sets out detailed values and rules of conductignatiea.

Cyber security and technology risk

BNPP's ability to do business is intrinsically tital the fluidity of electronic
transactions as well as the protection and secafitgformation and technology
assets.

The technological change is accelerating with tigital transformation and the
resulting increase in the number of communicat@rwuits, proliferation in data
sources, growing process automation, and greaterofiselectronic banking
transactions.

The progress and acceleration of technological ghame giving cybercriminal
new options for altering, stealing, and disclosifega. The number of attacks |is
increasing, with a greater reach and sophisticatiorall sectors, including
financial services.

1

The outsourcing of a growing number of processss @kposes the BNP Paribas
Group to structural cyber security and technolaglgsrleading to the appearancge
of potential attack vectors that cybercriminals eaploit.

Accordingly, the BNP Paribas Group has set up arsktine of defence within
the risk function with the creation of the Risk ORCT Team dedicated tp
managing cyber security and technology risk. Thetandards are regularly
adapted to support BNPP’s digital evolution andoiration while managing
existing and emerging threats (such as cyber-crgsgipnage, etc.).

B.19/B.5 | Description of| BNPP is a European leading provider of banking fimahcial services and hgs
the Group four domestic retail banking markets in Europe, aelgnmn France, Belgium, Italy
and Luxembourg. It is present in 73 countries &ad more than 196,00
employees, including close to 149,000 in Europ&PB is the parent company
of the BNP Paribas Group (together the "BNPP Grhup"

o

B.19/B.9 | Profit forecast | Not applicable, as there are no profit forecastsstimates made in respect of the

or estimate Guarantor in the Base Prospectus to which this Sanynelates.
B.19/ Audit report Not applicable, there are no qualifications in augdit report on the historical
B.10 gualifications | financial information included in the Base Prospsct
B.19/ Selected historical key financial information:
B.12 Comparative Annual Financial Data - In millions of EUR
31/12/2017 31/12/2016
(audited) (audited)
Revenues 43,161 43,411




Element | Title
Cost of risk (2,907) (3,262)
Net income, Group share 7,759 7,702
31/12/2017 31/12/2016
Common equity Tier 1 ratio (Basel 3 11.8% 11.5%
fully loaded, CRD4)
31/12/2017 31/12/2016
(audited) (audited)
Total consolidated balance sheet 1,960,252 2,076,959
Consolidated loans and receivables i
due from customers 721,675 712,233
Consolidated items due to customers 766,890 765,957
Shareholders' equity (Group share) 101,983 100,664
Statements of no significant or material adverseatiye
See Element B.12 above in the case of the BNPPpGrou
There has been no material adverse change in tspguts of BNPP or the BNPP Group since
December 2017 (being the end of the last finar#lod for which audited financial statemer
have been published).

B.19/ Events Not applicable, as 9 April 2018nd to the best of the Guarantor's knowled
B.13 impacting the | there have not been any recent events which aaentaterial extent relevant t
Guarantor's the evaluation of the Guarantor's solvency sinc®&dember 2017

solvency
B.19/ Dependence | Subject to the following paragraph, BNPP is notedefent upon other membe
B.14 upon other of the BNPP Group.

Group entities

In April 2004, BNPP began outsourcing IT Infrasttre Management Service
to the BNP Paribas Partners for Innovation (BR#intjventure set up with IBM
France at the end of 2003. BP2l provides IT Infteture Management Service

for BNPP and several BNPP subsidiaries in Franoelyding BNP Paribas

Personal Finance, BP2S, and BNP Paribas Cardifitz&tand, and Italy. In
mid-December 2011 BNPP renewed its agreement Bith France for a periog
lasting until end-2017. At the end of 2012, thetipa entered into an agreeme
to gradually extend this arrangement to BNP Parkbatis as from 2013. Th
Swiss subsidiary was closed on 31 December 201bi8BAder the operationg
control of IBM France. BNP Paribas has a strondu@rfce over this entity|
which is 50/50 owned with IBM France. The BNP Pasilstaff made availabl
to BP2l make up half of that entity's permanentfsis buildings and processin
centres are the property of the Group, and thergawee in place provides BN

Paribas with the contractual right to monitor timtitg and bring it back into the

Group if necessary.

ISFS, a fully-owned IBM subsidiary, handles IT btructure Management fg
BNP Paribas Luxembourg.

BancWest's data processing operations are outsbuecéidelity Information
Services. Cofinoga France's data processing isooutsd to SDDC, a fully-
owned IBM subsidiary.
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Title

B.19/
B.15

Principal
activities

BNP Paribas holds key positions in its two mainifesses:
. Retail Banking and Serviceswhich includes:
. Domestic Markets, comprising:
¢ French Retail Banking (FRB),
* BNL banca commerciale (BNL bc), Italian retainiang,
< Belgian Retail Banking (BRB),

« Other Domestic Markets activities, including Luxeourg
Retail Banking (LRB);

. International Financial Services, comprising:
e Europe-Mediterranean,
« BancWest,
« Personal Finance,
* Insurance,
e Wealth and Asset Management;
. Corporate and Institutional Banking (CIB), which includes:
. Corporate Banking,
. Global Markets,

. Securities Services.

B.19/
B.16

Controlling
shareholders

None of the existing shareholders controls, eitfiezctly or indirectly, BNPP
As at 31 December 2017, the main shareholders Bewété Fédérale d
Participations et d'InvestissementSEPI") a public-interest société anonyn
(public limited company) acting on behalf of thelddan government holding
7.7% of the share capital, BlackRock Inc. holding% of the share capital an
Grand Duchy of Luxembourg holding 1.0% of the sheapital. To BNPP's
knowledge, no shareholder other than SFPI and Rack Inc. owns more tha
5% of its capital or voting rights.

D

e
)

B.19/
B.17

Solicited credit
ratings

BNPP's long-term credit ratings are A with a stati#look (Standard & Poor'
Credit Market Services France SAS), Aa3 with a Istatutlook (Moody's
Investors Service Ltd.), A+ with a stable outlodlit¢h France S.A.S.) and A/
(low) with a stable outlook (DBRS Limited@nd BNPP's short-term credit ratin
are A-1 (Standard & Poor's Credit Market ServiceenEe SAS), P-1 (Moody'
Investors Service Ltd.), F1 (Fitch France S.A.Shid &R-1 (middle) (DBRS
Limited).
A security rating is not a recommendation to b&y, ar hold securities and ma
be subject to suspension, reduction or withdrawalrg time by the assignin

0S
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rating agency.




Section C — Securities

Element

Title

Cl

Type and class of
Securities/ISIN

The Securities are certificate<C@rtificates”) and are issued in Series

The Series Number of the Securities GE1510WX. The Tranche
number is 1.

The ISIN is XS1754449988
The Common Code is 175444998
The Certificates are governed by English law.

The Securities are cash settled Securities.

C.2

Currency

The currency of this Series of SecurisgSzech Koruna CZK™).

C5

Restrictions on free
transferability

The Securities will be freely transferable, subjectthe offering and
selling restrictions in the United States, the Ppaemn Economic Area,
Belgium, the Czech Republic, Denmark, Finland, EeanGermany
Hungary, Ireland, Italy, Luxembourg, Norway, PolanBortugal,
Romania, Spain, Sweden, the United Kingdom, Japdnfaistralia and
under the Prospectus Directive and the laws ofjagdiction in which
the relevant Securities are offered or sold.

C.8

Rights attaching to the
Securities

Securities issued under the Base Prospectus wilk harms and
conditions relating to, among other matters:

Status

The Securities are issued on a unsecured basisrittescissued on an
unsecured basis constitute unsubordinated and umeskobligations of
the Issuer and rargari passuamong themselves.

Taxation

The Holder must pay all taxes, duties and/or exgemasising from the
redemption of the Securities and/or the deliverytmansfer of the
Entittlement. The Issuer shall deduct from amouy#gable or assets
deliverable to Holders certain taxes and expensas pmeviously
deducted from amounts paid or assets delivered dludss, as thg
Calculation Agent determines are attributable toSkcurities.

Payments will be subject in all cases to (i) asgdl or other laws angd
regulations applicable thereto in the place of payin (i) any
withholding or deduction required pursuant to aneagient described
in Section 1471(b) of the U.S. Internal Revenue €Cofl 1986 (the
"Code") or otherwise imposed pursuant to Sections 14rdugh 1474
of the Code, any regulations or agreements theerurahy official
interpretations thereof, or any law implementingiatergovernmenta
approach thereto, and (i) any withholding or detthn required
pursuant to Section 871(m) of the Code.

In addition, in determining the amount of withhalgi or deduction
required pursuant to Section 871(m) of the Codeosep with respect
to any amounts to be paid on the Securities, thaelsshall be entitled
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Title

to withhold on any "dividend equivalent" paymens (defined for
purposes of Section 871(m) of the Code) at a a88 per cent.

Negative pledge

The terms of the Securities will not contain a iegapledge provision.

Events of Default
The terms of the Securities will not contain evesftdefault.
Meetings

The terms of the Securities will contain provisidas calling meetings
of holders of such Securities to consider mattéfecting their interestg
generally. These provisions permit defined majesitito bind all
holders, including holders who did not attend aotevat the relevan
meeting and holders who voted in a manner contmatliye majority.

Governing law

The Securities, the English Law Agency Agreemerst gaended of
supplemented from time to time), the Guarantee espect of the
Securities and any non-contractual obligationsiragisout of or in
connection with the Securities, the English Law AgeAgreement (as$
amended or supplemented from time to time) andGl@rantee in
respect of the Securities will be governed by amallde construed i
accordance with English law.

C.9

Interest/Redemption

Interest

The Securities do not bear or pay interest.
Redemption

Unless previously redeemed or cancelled, each Begcwill be
redeemed on 7 June 2022 as set out in Element C.18

Representative of Holders
No representative of the Holders has been appobytebe Issuer.

Please also refer to item C.8 above for right<hitey to the Securities.

C.10

Derivative component
in the interest paymen

Not applicable.

c.1

Admission to Trading

The Securities are not intehtiebe admitted to trading on any market.

C.15

How the value of the
investment in the
derivative securities is|
affected by the value
of the underlying
assets

The amount payable on redemption is calculateddgrence to the
“Underlying Referencés).

See item C.9 above and C.18 below.

C.16

Maturity of the

The Redemption Date of the Secesiis 7 June 2022

11
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derivative Securities

C.17 Settlement Procedure This Series of Securitieash settled.

The Issuer does not have the option to varyesatht.

C.18 Return on derivative

. See Element C.8 above for the rights attachingedSecurities.
securities

Final Redemption

Unless previously redeemed or purchased and cad¢elbch Securit
entitles its holder to receive from the Issuer lod Redemption Date
Cash Settlement Amount equal to the Final Payout.

D

Final Payouts

Structured Products Securities (SPS) Final Payouts

SPS Reverse Convertible Securities

(A) If no Knock-in Event has occurred:

Constant Percentage 1 ; or

(B) if a Knock-in Event has occurred:

Max(Constant Percentage 2 + Gearing x Option; 0%).

Constant Percentage "lis 122 per cent.

"Constant Percentage 2 is 100 per cent.

"Gearing" is -100 per cent.

"Option" means Put.

"Put" means Max (Strike Percentage - Final Redemptidney®%)
"Strike Percentage" is 100 per cent

Strike Price Closing Value applicable;

Final Redemption Valuemeans the Underlying Reference Value;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnitgyhReference
Closing Level Value for such Underlying Referennaéspect of such
SPS Valuation Date (ii) divided by the relevant drging Reference
Strike Price;

For the avoidance of doubt, when determining (ipwth the SPS
Valuation Date shall never refer to the Strike Date

Underlying Reference Closing Price Valuemeans, in respect of a

12
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SPS Valuation Date, the Relevant Price in respestich day.

Underlying Reference Strike Price means, in respect of 3
Underlying Reference, the Underlying Reference i@p$rice Value
for such Underlying Reference on the Strike Date;

Underlying Referencéd is as set out in item C.20;

SPS Valuation Datemeans the SPS Redemption Valuation Date of
Strike Date as applicable.

SPS Redemption Valuation Dataneans the Settlement Price Date;
Settlement Price Datemeans the Valuation Date;

Valuation Date means the Final Pricing Date ;
Final Pricing Date means 31 May 2022;

Strike Date means the Initial Pricing Date

Initial Pricing Date means 29 May 2018

Relevant Price means, for any Pricing Date, the price, expressed
price per unit of the Underlying Reference, deteedi with respect tg
that day for West Texas Intermediate light sweatleroil on the New
York Mercantile Exchange (the "NYMEX", "Exchangehda "Price
Source") for the settlement price (the "Specifigitd®) for the First

Nearby Month (the "Delivery Date") futures contragtated in USD per

barrel, published by the New York Mercantile Excpan(the "Price
Source") on each Pricing Date;

Pricing Date means the Initial Pricing Date, each Automatic l¥Eal

Redemption Valuation Date and the Final PricingeDat

Provisions for the purposes of determining the Kndgin Event

Knock-in Event is applicable

Knock-in Event means that the Knock-in Value is less than thedkng
in Level on the Knock-in Determination Day

Knock-in Value means the Underlying Reference Value;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the UnitgyhReference

Closing Level Value for such Underlying Referenneéspect of such

SPS Valuation Date (ii) divided by the relevant ©riging Reference
Strike Price.

For the avoidance of doubt, when determining (ipwvab the SPS
Valuation Date shall never refer to the Strike Date

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Relevant Price in respect ohsiay.

>
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Underlying Reference Strike Pricemeans, in respect of an Underlyi
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Reference, the Underlying Reference Closing Priedu®/ for such
Underlying Reference on the Strike Date

Underlying Referencé is as set out in item C.20 above;

SPS Valuation Datemeans the Knock-in Determination Day or the
Strike Date as applicable;

Knock-in Determination Day means the Redemption Valuation Datg;

Redemption Valuation Datemeans the Final Pricing Date;

Final Pricing Date means 31 May 2022;

Strike Date means the Initial Pricing Date

Initial Pricing Date means 29 May 2018

Relevant Price means, for any Pricing Date, the price, expressed
price per unit of the Underlying Reference, deteedi with respect tc
that day for West Texas Intermediate light sweatleroil on the New
York Mercantile Exchange (the "NYMEX", "Exchangehd "Price
Source") for the settlement price (the "Specifigité”) for the First
Nearby Month (the "Delivery Date") futures contragtated in USD pef
barrel, published by the New York Mercantile Exchpanthe "Price
Source") on each Pricing Date;

=

Pricing Date means the Initial Pricing Date, each Automatic l¥al
Redemption Valuation Date and the Final PricingeDat

Knock-in Level means 55%.

Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date Automatic
Early Redemption Event occurs, the Securitiesvélfedeemed early at
the Automatic Early Redemption Amount on the AuttmeEarly
Redemption Date.

The Automatic Early Redemption Amount will be equalthe SPS
Automatic Early Redemption Payout.

The"SPS Automatic Early Redemption Payout"is:
NA x (100% + AER Exit Rate)

NA means CZK 10,000

AER Exit Rate means AER Rate;

AER Rate means i x 5.50%

i is a number from 1 to 3 representing the relevAotomatic
Redemption Valuation Date

Automatic Early Redemption Event means that on the Automatic
Early Redemption Valuation Date the SPS AER Vatugreater than or
equal to the Automatic Early Redemption Level.

14
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Title

Automatic Early Redemption Levelmeans :

100%
90%
80%

wW(N|k|—

SPS AER Valuemeans the Underlying Reference Value;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the UnitgyhReference

Closing Price Value for such Underlying Referencedspect of such

SPS Valuation Date (ii) divided by the relevant ¥riging Reference
Strike Price,

For the avoidance of doubt, when determining (ipwvab the SPS
Valuation Date shall never refer to the Strike Date

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Price in respect ohsday;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Priedu®/ for such
Underlying Reference on the Strike Date;

Underlying Referencé means as set out in Element C.20;

SPS Valuation Datemeans the Automatic Early Redemption Valuat
Date or the Strike Date, as applicable;

Automatic Early Redemption Valuation Date means 29 May 201
(i=1), 29 May 2020 (i=2) and 1 June 2021 (i=3)

Automatic Early Redemption Date means 4 June 2019 (i=1), 4 Ju
2020 (i=2) and 7 June 2021 (i=3)

Strike Date means the Initial Pricing Date

Initial Pricing Date means 29 May 2018

Relevant Price means, for any Pricing Date, the price, expressed
price per unit of the Underlying Reference, deteedi with respect tg
that day for West Texas Intermediate light sweatleroil on the New
York Mercantile Exchange (the "NYMEX", "Exchangehd "Price
Source") for the settlement price (the "Specifigité”) for the First
Nearby Month (the "Delivery Date") futures contrastated in USD pe
barrel, published by the New York Mercantile Exchan(the "Price
Source") on each Pricing Date;

Pricing Date means the Initial Pricing Date, each Automatic e
Redemption Valuation Date and the Final PricingeDat

9

PS

9

on

©

Al

=

The above provisions are subject to adjustment rasiged in the
conditions of the Securities to take into accowsrngs in relation to th
Underlying Reference or the Securities. This negdlto adjustment
being made to the Securities or in some cases ¢uwariies being
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Title

terminated early at an early redemption amountifse® C.9).

C.19 Final reference price The final reference price of the underlying will lketermined in
of the Underlying accordance with the valuation mechanics set ouElé@ment C.9 ang

C.18 above
C.20 Underlying Reference| The Underlying Reference d$jektin the table below. Information o

the Underlying Reference can be obtained on thesitesbindicated in

the table below :

Underlyin
Referenc
k | Underlying Referencé Bloomberg Currency Price Source Website
Code
New York
1 WT]I Crude Oil CL1 Cmdty usb Mercantile WWW.Cmegroup.com
Exchange
(NYMEX)
Section D — Risks
Element Title
D.2 Key risks regarding Prospective purchasers of the Securities shoulégxperienced with

the Issuer and the
Guarantor

respect to options and options transactions andldhamderstand the
risks of transactions involving the Securities. Avestment in the
Securities presents certain risks that should kentinto account befor
any investment decision is made. Certain risks afégct the Issuer’
ability to fulfil its obligations under the Secue$ or the Guarantor’
ability to perform its obligations under the Guassn some of which
are beyond its control. In particular, the Issued ahe Guarantor
together with the BNPP Group, are exposed to #les rassociated wit
its activities, as described below:

Guarantor

As defined in BNPP's 2017 Registration DocumentEiglish) and
Annual Financial Report, eight main categoriesisk mare inherent in
BNPP's activities:

(1) Credit Risk - Credit risk is the consequencsulting from the
likelihood that a borrower or counterparty will Ifad meet its
obligations in accordance with agreed terms. Tlubaihility of
default and the expected recovery on the loanamivable in the
event of default are key components of the crediality
assessment;

(2) Securitisation in the Banking Book - Securiiiea means 3
transaction or scheme, whereby the credit risk@ata with an

11}

=)

exposure or pool of exposures is tranched, haviegfallowing
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Title

(3)

characteristics:

. payments made in the transaction or scheme grendent
upon the performance of the exposure or pool obsues;

. the subordination of tranches determines theiligton of
losses during the life of the risk transfer.

Any commitment (including derivatives and liquiditimes)
granted to a securitisation operation must be dcbads a
securitisation exposure. Most of these commitmanés held in
the prudential banking book;

Counterparty Credit Risk- Counterparty credit risk is th
translation of the credit risk embedded in finahtiansactions,
investments  and/or  settlement  transactions  bety
counterparties. Those transactions include bilatamatracts such

as over-the-counter QTC") derivatives contracts as well as

contracts settled through clearing houses. The ahwiuthis risk
may vary over time in line with changing market graeters
which then impacts the replacement value of theeveit
transactions.

Counterparty risk lies in the event that a courgggpdefaults on
its obligations to pay BNPP the full present vabfethe flows
relating to a transaction or a portfolio for whiBINPP is a net
receiver. Counterparty credit risk is also linkedhe replacemen
cost of a derivative or portfolio in the event abuaterparty
default. Hence, it can be seen as a market riskse of default o
a contingent risk;(4) Market Risk - Market risk the risk of
incurring a loss of value due to adverse trendmanket prices o
parameters, whether directly observable or not.

Observable market parameters include, but are ingtet to,
exchange rates, prices of securities and commed(tihether
listed or obtained by reference to a similar asspilces of
derivatives, and other parameters that can be thirédferred
from them, such as interest rates, credit spreaaatilities and
implied correlations or other similar parameters.

Non-observable factors are those based on workisgraptions
such as parameters contained in models or bassthtistical or
economic analyses, non-ascertainable in the market.

In fixed income trading books, credit instrumente &alued on
the basis of bond yields and credit spreads, whepresent
market parameters in the same way as interest caitésreign
exchange rates. The credit risk arising on theeissii the debt
instrument is therefore a component of market ksbwn as
issuer risk.

Liquidity is an important component of market rigk.times of
limited or no liquidity, instruments or goods magt e tradable
or may not be tradable at their estimated valués Tay arise,
for example, due to low transaction volumes, le@gatrictions or

a strong imbalance between demand and supply ftaicassets.
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()

(6)

(7)

The market risk related to banking activities enpasses the
interest rate and foreign exchange risks stemmiog foanking
intermediation activities;

Liquidity Risk - Liquidity risk is the risk tHaBNPP will not be
able to honour its commitments or unwind or sedtfgosition due
to the market environment or idiosyncratic factfss. specific to
BNP Paribas), within a given timeframe and at soeable cost.

Liquidity risk reflects the risk of the BNPP Grobping unable tg
fulfil current or future foreseen or unforeseenicas collateral
requirements, across all time horizons, from thertsto the long
term.

This risk may stem from the reduction in fundingis®s, draw
down of funding commitments, a reduction in theuidity of
certain assets, or an increase in cash or collataggin calls. It
may be related to the bank itself (reputation risk)to external
factors (risks in some markets).

The BNPP Group’s liquidity risk is managed undemlabal
liquidity policy approved by the BNPP Group’s ALMb@mittee.
This policy is based on management principles desigo apply|
both in normal conditions and in a liquidity crisifhe BNPP
Group’s liquidity position is assessed on the badisnternal
indicators and regulatory ratios;

Operational Risk - Operational risk is the rigkincurring a loss
due to inadequate or failed internal processesluerto externa
events, whether deliberate, accidental or natuauwences
Management of operational risk is based on an aisalyf the
"cause — event — effect” chain.

Internal processes giving rise to operational nisky involve
employees and/or IT systems. External events ieclbdt are not
limited to floods, fire, earthquakes and terroetaicks. Credit o
market events such as default or fluctuations inevao not fall
within the scope of operational risk.

Operational risk encompasses fraud, human resotistes legal
risks, non-compliance risks, tax risks, informatigystem risks
conduct risks (risks related to the provision o&gpropriate
financial services), risk related to failures ineogiting processes
including loan procedures or model risks, as welaay potentia
financial implications resulting from the managemeaf
reputation risk;

Compliance and Reputation Risk - Complianck issdefined in
French regulations as the risk of legal, adminiistea or
disciplinary sanctions, of significant financiakkor reputational
damage that a bank may suffer as a result of &itarcomply
with national or European laws and regulationsesoof conduct
and standards of good practice applicable to bgréard financial
activities, or instructions given by an executivel, particularly
in application of guidelines issued by a superyidmrdy.

By definition, this risk is a sub-category of opé@aal risk.
However, as certain implications of compliance iiskolve more
than a purely financial loss and may actually daendbe
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(8)

Risk Factors

This section summarises the principal risks thatPBN currently
considers itself to face. They are presented irfadiewing categories!
risks related to the macroeconomic and market enwient, regulatory
risks and risks related to BNPP, its strategy, rganeent and
operations.

(@)

institution’s reputation, BNPP treats complianak separately.

Reputation risk is the risk of damaging the trukicpd in a
corporation by its customers, counterparties, sappl
employees, shareholders, supervisors and any sthkeholder
whose trust is an essential condition for the crapon to carry
out its day-to-day operations.

Reputation risk is primarily contingent on all thiher risks borne
by BNPP, specifically the potential materialisatioiha credit or
market risk, or an operational risk, as well asi@dation of the
Group’s code of conduct;

Insurance Risks - BNP Paribas Cardif is expdedtie following
risks:

« underwriting risk: underwriting risk is the rigkf a financial
loss caused by a sudden, unexpected increaseuiraite claims
Depending on the type of insurance business (ide-life), this
risk may be statistical, macroeconomic or behadbwr may be
related to public health issues or disasters;

« market risk: market risk is the risk of a finaacloss arising
from adverse movements of financial markets. Thadeerse
movements are notably reflected in price fluctusiqforeign
exchange rates, bonds, equities and commoditiesatiges, real
estate, etc.) and derived from fluctuations inriesé rates, credi
spreads, volatilities and correlations;

 credit risk: credit risk is the risk of loss odwerse change i
the financial situation resulting from fluctuatioms the credit
standing of issuers of securities, counterpartiesany debtors tg
which the BNP Paribas Cardif group is exposed. Agndme
debtors, risks related to financial instrumentsl(iding the banks
in which the BNP Paribas Cardif group holds degdsnd risks
related to receivables generated by the undergritintivities
(premium collection, reinsurance recovering, edce) divided into
two categories: assets credit risk and liabilitiesdit risk;

« liquidity risk: liquidity risk is the risk of be&ig unable to fulfil
current or future foreseen or unforeseen cash memeints
coming from insurance commitments to policyholdbex;ause o
an inability to sell assets in a timely manner; and

» operational risk: operational risk is the risk loés resulting
from the inadequacy or failure of internal procaess$€ failures or
external events, whether accidental or natural.s&hexternal
events include those of human or natural origin.

Difficult market and economic conditions have ire thast had

t

and may in the future have a material adverse teffec the
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(b)

(©)

(d)

()

(f)

(9)

(h)

(i)

0

(k)

()

(m)

(n)

(0)

(p)

(a)

(r)

operating environment for financial institutionsdahence on
BNPP's financial condition, results of operationd aost of risk.

The United Kingdom's referendum to leave the EuaopEnion
may lead to significant uncertainty, volatility amtisruption in
European and broader financial and economic magishence
may adversely affect BNPP's operating environment.

Due to the geographic scope of its activities, BNRRy be
vulnerable to country or regional-specific  politica
macroeconomic and financial environments or cirdamses.

BNPP's access to and cost of funding could be adiyeaffected
by a resurgence of financial crises, worsening envo
conditions, rating downgrades, increases in cigati¢éads or othe
factors.

=

Downgrades in the credit ratings of France or of PBNmay
increase BNPP's borrowing cost.

Significant interest rate changes could adverséfiyca BNPP's
revenues or profitability.

The prolonged low interest rate environment carii@serent
systemic risks, and an exit from such environmdst &arries
risks.

The soundness and conduct of other financial ingiits and
market participants could adversely affect BNPP.

BNPP may incur significant losses on its tradind amnvestment
activities due to market fluctuations and volatilit

BNPP may generate lower revenues from brokerage cdimer
commission and fee-based businesses during maskettdrns.

Protracted market declines can reduce liquiditythe markets,
making it harder to sell assets and possibly lepdin material
losses.

Laws and regulations adopted in recent years, qouaatly in
response to the global financial crisis, as welhaw legislative
proposals, may materially impact BNPP and the fifelnand
economic environment in which it operates.

BNPP is subject to extensive and evolving regujategimes in
the jurisdictions in which it operates.

BNPP may incur substantial fines and other admtise and
criminal penalties for non-compliance with applieataws and
regulations, and may also incur losses in relatedufrelated)
litigation with private parties.

There are risks related to the implementation oPBI$ strategic
plans and commitment to environmental responsybilit

BNPP may experience difficulties integrating acgdicompanies
and may be unable to realise the benefits expefitad its
acquisitions.

Intense competition by banking and non-banking afees could
adversely affect BNPP's revenues and profitability.

A substantial increase in new provisions or a salbin the level
20
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of previously recorded provisions could adversdfgc BNPP's
results of operations and financial condition.

(s) BNPP's risk management policies, procedures antiadstmay
leave it exposed to unidentified or unanticipatésks, which
could lead to material losses.

(t) BNPP's hedging strategies may not prevent losses.

(u) Adjustments to the carrying value of BNPP’'s se@sitand
derivatives portfolios and BNPP’s own debt couldéhan impact
on its net income and shareholders’ equity.

(v) The expected changes in accounting principles inglato
financial instruments may have an impact on BNPBifance
sheet, income statement and regulatory capitalgand result in
additional costs.

(w) BNPP's competitive position could be harmed ifréputation is
damaged.

(X)  An interruption in or a breach of BNPP's informatisystems
may result in material losses of client or custorméormation,
damage to BNPP's reputation and lead to finanocgsds.

(y) Unforeseen external events may disrupt BNPP's Gpesaand
cause substantial losses and additional costs.

Issuer

The main risks described above in relation to BN#d® represent th
main risks for BNPP B.V., either as an individuatigy or a company
in the BNPP Group.

Dependency Risk

BNPP B.V. is an operating company. The assets d?BIB.V. consist
of the obligations of other BNPP Group entitieseTdbility of BNPP
B.V. to meet its own obligations will depend on thkility of other
BNPP Group entities to fulfil their obligations. taspect of securities
issues, the ability of BNPP B.V. to meet its obligas under such
securities depends on the receipt by it of paymemider certain
hedging agreements that it enters with other BNRBufG entities.
Consequently, Holders of BNPP B.V. securities wdybject to the
provisions of the Guarantee issued by BNPP, be sagto the ability
of BNPP Group entities to perform their obligatiamgler such hedgin
agreements.

Market Risk

BNPP B.V. takes on exposure to market risks arifiom positions in
interest rates, currency exchange rates, commsdidad equity
products, all of which are exposed to general apecific market
movements. However, these risks are hedged by romitd swap
agreements and therefore these risks are mitigaadnciple.

Credit Risks
BNPP B.V. has significant concentration of credgks as all OTC

D

contracts are acquired from its parent companyathdr BNPP Group
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entities. Taking into consideration the objectivel activities of BNPP
B.V. and the fact that its parent company is urglgrervision of the
European Central Bank and thaitorité de Contréle Prudentiel et de
Résolutionmanagement considers these risks as acceptaldelomp
term senior debt of BNP Paribas is rated (A) byn&tad & Poor’s and
(Aa3) by Moody'’s.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposur€o mitigate this
exposure, BNPP B.V. entered into netting agreemeiitts its parent
company and other BNPP Group entities.

D.3 Key risks regarding In addition to the risks (including the risk of daft) that may affect the
the Securities Issuer's ability to fulfil its obligations under ehSecurities or the
Guarantor's ability to perform its obligations untlee Guarantee, ther,
are certain factors which are material for the psgs of assessing th
risks associated with Securities issued under thseBProspectus,
including:

Market Risks

e
e

- Securities are unsecured obligations,

-the trading price of the Securities is affectedabpumber of factors
including, but not limited to, the price of the eeant Underlying
Reference(s), time to expiration or redemption waltility and such
factors mean that the trading price of the Seasitnay be below th
Final Redemption Amount or Cash Settlement Amouniadue of the
Entitlement,

D

-exposure to the Underlying Reference in many casktde achieved
by the relevant Issuer entering into hedging areamgnts and, ir
respect of Securities linked to an Underlying Refiee, potential
investors are exposed to the performance of thedgihg arrangement
and events that may affect the hedging arrangenamtsonsequentl
the occurrence of any of these events may affeet vililue of the
Securities,

Holder Risks

[72)

-the meetings of Holders provisions permit definegjorities to bind all
Holders,

-in certain circumstances Holders may lose therentalue of their
investment.

Issuer/Guarantor Risks

7]

-a reduction in the rating, if any, accorded tostanding debt securitig
of the Issuer or Guarantor (if applicable) by addreating agency coulg
result in a reduction in the trading value of tlee&ities,

-certain conflicts of interest may arise (see Elenhie4 below),
Legal Risks

-the occurrence of an additional disruption evanbtional additional

disruption event may lead to an adjustment to thecubties,

cancellation (in the case of Warrants) or earlerepgtion (in the case g

Notes and Certificates) or may result in the amopayable on

scheduled redemption being different from the amaxpected to be

paid at scheduled redemption and consequently tear@nce of ar
22
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additional disruption event and/or optional addi&ibdisruption even
may have an adverse effect on the value or liquifithe Securities,

-expenses and taxation may be payable in respéice @ecurities,

- the Securities may redeemed in the case of ailigg or
impracticability and such cancellation or redemptimay result in ar
investor not realising a return on an investmenhaSecurities,

-any judicial decision or change to an administfractice or chang
to English law or French law, as applicable, aftexr date of the Bas
Prospectus could materially adversely impact tHeevaf any Securities
affected by it,

D

Secondary Market Risks

-the only means through which a Holder can realigkie from the
Security prior to its Exercise Date, Maturity DateRedemption Date,
as applicable, is to sell it at its then marketcg@rin an availablg
secondary market and that there may be no secomdariet for the
Securities (which could mean that an investor lbaexercise or wai
until redemption of the Securities to realise aatge value than it$
trading value),

Risks relating to Underlying Reference Asset(s)

In addition, there are specific risks in relatian Securities which are
linked to an Underlying Reference (including Hyb8dcurities) and an
investment in such Securities will entail signifitaisks not associated
with an investment in a conventional debt securRjsk factors in
relation to Underlying Reference linked Securitredude:

-exposure to one or more commodity and/or commaditiex, similar
market risks to a direct commodity investment, readlisruption and
adjustment events which may have an adverse effedhe value of
liquidity of the Securities, delays to the deteratian of the final level
of a commodity index resulting in delays to the mawnt of the Cash
Settlement Amount and that the Issuer will not jmevpost-issuance
information in relation to the Underlying Reference

D

Risks relating to specific types of products
Reverse Convertible Products :
Investors may be exposed to a partial or total tfstheir investment

The return on the Securities depends on the pediocm of the
Underlying Reference(s) and whether a knock-in egeaurs.

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer dr i otherwise unable or
unwilling to repay the Securities when repaymetis fdue, an investor
may lose all or part of his investment in the Séigg.

If the Guarantor is unable or unwilling to meetatdigations under the
Guarantee when due, an investor may lose all drgfdris investment
in the Securities.

In addition, investors may lose all or part of thiivestment in the
Securities as a result of the terms and conditidrtke Securities.
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E.2b

Reasons for the offer
and use of proceeds

The net proceeds from the issue of the Securitiddacome part of the
general funds of the Issuer. Such proceeds maysbd to maintain
positions in options or futures contracts or otienging instruments

E.3

Terms and conditions
of the offer

This issue of Securities is being offered in a No@mpt Offer in the
Republic of Czech Republic

The issue price of the Securities is 100% ofrtheminal amount.

E.4

Interest of natural and
legal persons involved
in the issue/offer

Any Manager and its affiliates may also have endagad may in the
future engage, in investment banking and/or comialerbanking
transactions with, and may perform other servioesthe Issuer and th
Guarantor and their affiliates in the ordinary @miof business.

Other than as mentioned above, so far as the Issasvare, no perso
involved in the issue of the Securities has anréstematerial to the
offer, including conflicting interests.

E.7

Expenses charged to
the investor by the
Issuer

No expenses are being charged to an investor bigsher.
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SOUHRN PROGRAMU VE VZTAHU K TOMUTO ZAKLADNIMU PROSP EKTU

Souhrny se skladaji z povihmveejiovanych udaj, ,Prvki“. Tyto Prvky jsou uvedeny dastech A — E (A.1 —
E.7). Tento Souhrn obsahuje veSkeré Prvky, ktegejinlyt zahrnuty v souhrnu pro tento druh Cenrgabir,
Emitent: a Ruiteliz. Jelikoz neni nutné sekierymi Prvky zabyvat, v jejictislovani mohou byt mezery. | kdyz
urcity Prvek musi byt v souhrnu obsazen vzhledem kud@ennych papir Emitenta a Rditele/Ruiteli, je
mozné, Ze k ni nelze uvést zadnou relevantni infdrid takovém jipace by v souhrnu @ byt uveden kratky
popis Prvku s vygtlenim, pra@ k ni nelze uvést Zadnou relevantni informaci.

Oddil A - Uvod a upozorréni

Prvek

Nazev

Al

Upozorréni, ze
souhrn je nutno
Cist jako Gvod, a
ustanoveni
ohledr® narok

e Tento souhrn je nutno &ist jako Uvod k Zakladnimu prospektu a
prislusnym Kone&nym podminkdm. Neni-li stanoveno jinak a g
vyjimkou pouziti v prvnim odstavci Prvku D.3, ,Zakl adni prospekt"
znamena Zakladni prospekt BNPP B.V. a BNPP ze dne. Zervna
2017 a dle poteby je upravovan podle Programu Dluhopig,
Warranta a Certifikdt@ BNPP B.V., BNPP a BNP Paribas Fortis
Funding. V prvnim odstavci Prvku D.3 znamena ,Zaklaini prospekt*
Zakladni prospekt BNPP B.V. a BNPP ze dne ®ervna 2017 podle
Programu Dluhopisi, Warranta a Certifikata BNPP B.V., BNPP a
BNP Paribas Fortis Funding.

» Jakékoliv rozhodnuti investovat do jakychkoliv Cenrych papiri by
mélo byt zaloZzeno na zvazeni tohoto Z&kladniho prosg&u jako
celku, a to Wetné dokumenti zahrnutych formou odkazu a
prislusnych Kone&nych podminek.

e Bude-li v kterémkoli ¢lenském stad€ Evropského hospodéského
prostoru piedloZzen soudu narok tykajici se informaci obsazenkicv
Zakladnim prospektu a pfislusnych Kon&nych podminkach, mize
byt podle pravnich pfedpisi ¢lenského statu Evropského
hospodé&ského prostoru, v #mz doSlo ke vzneseni naroku, na Zalujici
strané pozadovéano, aby uhradila naklady na vyhotoveni iekladu
Zakladniho prospektu a Kon&nych podminek, a to je& piedtim, nez
bude zahajeno soudnfizeni.

+ Emitent ani Ruditel v Zadném takovém é&lenském sta€ nenesou
obéanskopravni odpowdnost pouze na zéklad tohoto souhrnu,
véetné jeho piekladu, pokud neni zavadjici, nepfesny nebo v
rozporu p¥i spoleiném vykladu s ostatnimi¢astmi tohoto Zakladniho
prospektu a pFisluSnych Konénych podminek nebo, po proveden
prislusnych ustanoveni Sirnice 2010/73/EU v isluSnémélenském
staté, pri spoleiném vykladu s ostatnimi¢astmi tohoto Zakladniho
prospektu a pisluSnych Koné&nych podminek neposkytuje kléové
informace (jak jsou definovany v ¢&lanku 2.1(s) Sndrnice o
prospektu), které by pomohly investofim zvaZzujicim, zda investovat
do Cennych papifi.

A.2

Souhlas s
pouzitim
Zakladniho
prospektu, doba
platnosti a dalsi
souvisejici
podminky

Vysloveni souhlasuS vyhradou nize uvedenych podminek Emitent souhlas
s pouzivanim Zakladniho prospektu v ramci neosveié@Nabidky Cennych
papili ze strany ManaZzera a spiestiCeska sptitelna, a.s.

Platnost nabidky: Souhlas Emitenta je poskytovan pro Neosvobozené
nabidky Cennych papgirod 15. kétna 2018 vetrs do 29. ké¢tna 2018
(»Platnost nabidky").

Podminky souhlasu:Podminky Emitentova souhlasu jsou takové, Ze tento
souhlas (a) plati pouze po Dobu nabidky a (b) $ehwge pouze na pouZiti
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tohoto Z&kladniho prospektu k uskirigni Neosvobozenych nabidek
prislusné Trande Cennych papirCeské republice.
INVESTOR ZAMYSLEJICI KOUPIT NEBO KUPUJICI CENNE
PAPIRY V  RAMCI NEOSVOBOZENE NABIDKY OD
AUTORIZOVANEHO NABIZEJICIHO TAK U CINi (A NABIDKY A
PRODEJE TECHTO CENNYCH PAPIRU INVESTOROVI TIMTO
AUTORIZOVANYM NABIZEJICIM BUDOU  CINENY) V SOULADU
S PLATNYMI PODMINKAMI A DALSIMI DOHODAMI MEZI
TIMTO AUTORIZOVANYM NABIZEJIiCiM A TIMTO
INVESTOREM, VCETNE DOHOD O CENE, PRIDELECH,
VYDAJICH A VYPO RADANI. RELEVANTNI INFORMACE
POSKYTNE AUTORIZOVANY NABIZEJICI V DOB E NABIDKY.
RELEVANTNI INFORMACE POSKYTNE NABIZEJiCIi
AUTORIZOVANY V DOB E NABIDKY.

Oddil B - Emitent a Ruéitel

Prvek Nazev

B.1 Nazev a obchodnil BNP Paribas Issuance B.V.i{de BNP Paribas Arbitrage Issuance B.V| )
firma Emitenta (dale jen BNPP B.V. nebo Emitent").

B.2 Sidlo/pravni Spole&nost Emitenta byla zaloZena v Nizozemsku jako spolgt s rdenim
formal/legislativa/ | omezenym podle nizozemského prava, se sidlem mseadierengracht 595,
zent zaloZeni 1017 CE Amsterdam, Nizozemsko.

B.4b Informace o BNPP B.V. zavisi na BNPP. BNPP B.V. je 100%fite® spolénost BNPP,
trendech kterd se konkréthzabyva vydavanim cennych papijako jsou dluhopisy

warranty, certifikatyci jiné dluhové cenné papiry, které vyvijeji, vyitep a
investofiim prodavaji jiné spoltmosti ze skupiny BNP Paribas cétng
BNPP). Cenné papiry jsou zafi8y ziskanim zaji¥ovacich nastrdj a/nebo
zajiS€nim od subjekt BNP Paribas a BNP Paribas, jak je popsano v pize
uvedené Polozce D.2. Visledku toho se Informace o trendech, popsané ve
vztahu k BNPP, tykaji rowtz BNPP B.V.

B.5 Popis Skupiny BNPP B.V. je 100% du€ spolénost BNP Paribas. BNPP je miateou
spole&nosti skupiny spolmosti aridi finanini operace pro démé spolé€nosti
(spolene jen ,Skupina BNPP).

B.9 Prognéza nebo Neuvadi se, protoze ve vztahu k Emitentovi nejsaZakladnim prospektul,
odhad zisku jehoz se tento Souhrn tyka, uvedeny zadné progéiGayhady zisku.

B.10 Vyhrady ve Neuvadi se, zprava auditora o historickych fifrdoh informacich uvedenych
zprav auditora v Zakladnim prospektu neobsahuje Zadné vyhrady.

B.12 Hlavni vybrané historické fin&ni informace:

Srovnavaci vyraéni finanéni Gdaje — v EUR

31/12/2016
(auditovano)

31/12/2015 (auditovano)

Vynosy

399,805 315,558




o

né

Prvek Nazev
Cisty zisk, podil Skupiny 23,307 19,786
Celkova bilagni suma 48,320,273,908 43,042,575,328
Vlastni jmeni (podil Skupiny) 488,299 464,992

Srovnavaci vyraéni finanéni Gdaje za obdobi Sesti ksiai kongici 30.¢ervna 2017 — v EUR
30/06/2017 30/06/2016
(neauditovano) (neauditovano)
Vynosy 180,264 183,330
Cisty zisk, podil Skupiny 11,053 12,506
30/06/2017 31/12/2016
(neauditovano) (auditovano)
Celkova bilagni suma 50,298,295,452 48,320,273,908
Vlastni jmeni (podil Skupiny) 499,352 488,299
Prohlaseni o vyznamnycli podstatnych nefiznivych znénach
Ve finargéni ¢i obchodni pozici BNPP Group od 31. prosince 20tEdy od konce poslednih
fiskdlniho obdobi, za které byla Ze@ena auditovanadetni zaérka) nedoslo k zadné vyznami
Zmeng.
Od 30.¢ervna 2017 nedoSlo k zadné vyznamnérnve finaréni ani obchodni pozici BNPP. B.V.
a od 31. prosince 2016 nedoslo k zadné vyznamniéznépe zngné ve vyhlidkach BNPP B.V.

B.13 Udéalosti majici| Neuvadi se, jelikoz k 13. 842017 dle nejlepSihoédomi Emitenta nedoSlo
vliv na zadnym nedavnym udélostem, které by byly podstatapisobem relevantn
Emitentovu pro posouzeni jeho platebni schopnosti odt86zna 2017
platebni
schopnost

B.14 Zavislost na BNPP B.V. zavisi na BNPP. BNPP B.V. je 100% itlt® spolénost BNPP,
ostatnich kter4 se konkréthzabyva emisi cennych pafjijako jsou dluhopisy, warranty
subjektech ze | certifikaty ¢i jiné dluhové cenné papiry, které vyvijeji, witsf a investokm
skupiny prodavaji jiné spolosti ze skupiny BNP Paribasséins BNPP). Cenné papir

jsou zajistny ziskadnim zajiovacich nastrdj a/nebo zaji®nim od subjekt
BNP Paribas a BNP Paribas, jak je popsano v nigdené Polozce D.2.
Viz také Prvek B.5 vyse.

B.15 Hlavni Hlavni ¢innosti Emitenta je vydavat a/nebo nabyvat fimmastroje jakékol
predmty povahy a uzavirat souvisejici dohody né&etaniznych subjekt ze Skupiny
ginnosti BNPP.

B.16 Ovlédajici BNP Paribas drzi 100 % zakladniho kapitalu Emitenta
akciondi

B.17 Vyzédané Dlouhodobé éroveé ratingy BNPP B.V. jsou A se stabilnim vyhledétandard
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ratingy & Poor's Credit Market Services France $ASkratkodobé (#rové ratingy
BNPP B.V jsou A-1 (Standard & Poor's Credit Markarvices France SAS).
Cenné papiry nebyly hodnoceny.
Rating cenného papiru neni doptnim ke koupi, prodejéi drzeni cennych
papii a ratingova agentura, ktera ratinfidplila, jej miZze kdykoli pozastavit
snizit¢i odejmout.

B.18 Popis Z&aruky Cenné papiry budou bezpodiriie neodvolatekh zarweny spolénosti BNP
Paribas (BNPP* nebo ,Rucitelem”) podle anglického zakona o zaruge,
uplatréné BNPP dne Zervna 2017 nebo okolo tohoto data (dale jgaryka*®).

V piipact bail-inu BNPP, ale nikoli BNPP B.V. budou zavaziiebocastky,

jez BNPP dluzi ze zaruky, sniZzeny tak, aby odragelgenii Upravu tykajici se
zavazki BNPP v disledku toho, Ze fiisluSny reguléni organ provede bail-in
BNPP (¥etrs situace, kdy Zaruka sama o 8obebude fednttem takového
bail-inu).

Zavazky plynouci ze Zaruky jsou neptmnymi a nezajishymi zavazky BNPP
a budou mit stejné padi jako ostatni s@asné a budouci nepidzené a
nezajiséné zavazky s vyhradou vyjimek, které mohou byt pogi dle

francouzskych zakan

B.19 Informace o

Ruwiteli
B.19/B.1 | Nazev a BNP Paribas
obchodni firma
Ruwitele

B.19/B.2 | Sidlo/pravni BNPP byla zaloZzena ve Francii jako akciova sfrmbst €ociété anonymejodle
formal/legislati | francouzského prava, ma bankovni licenci a sidladi@se 16, boulevard des
valzen Italiens — 75009 R&, Francie.
zaloZeni

B.19/ Infformace  o| Makroekonomické prosedi

B.4b trendech

Na vysledky BNPP maji vliv makroekonomické a trjpmidminky. Spolénost
BNPP je kwli povaze svych obchodnich aktivit obzwéascitiva na
makroekonomické a trzni podminky v Evipgkteré jsou v poslednich letech
nara:né a nestabilni.

V roce 2017 se globalniist zvysil zhruba na 3,5 %. Totslo odrazi zlepSeni ve
vSech regionech. Ve velkych rozvinutych zemichejetd st aktivity spojen s
utuZzovanim rsnové politiky (resp. s odeznivanim akomeéniapolitiky). Urovei
inflace je vSak stale velice mirna a centralni lyajsou schopny tentorpchod
fidit velmi pozvolna a nikoli na Ukor ekonomickéhghledu. MMF @ekava, ze
globalni fist v roce 2018 dale zesili, a upravil svou progndzti3,6 % nal
+3,7 %. Mirné zpomaleni, které sge&ava v rozvinutych ekonomikach, bylm
vice nez vyvazit zlepSeni na rozvijejicich se trz(pficemz motorem bude
oziveni v Latinské Americe a na Blizkém vyclal— navzdory nizSimu tempu
hospodé#ského fistu — také \ing).

V této souvislosti Ize identifikovat nasledujiciédkategorie rizik:
Riziko finar'ni nestability kili provadeni menové politiky

Je nutné zéraznit d\& rizika: prudky fist Urokovych sazeb &ips dlouhé trvani
stavajici velice uvokné neénové politiky.
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Na druhé strah pokraujici utuzovani rnové politiky v USA (které zslo v
roce 2015) a mé&nakomod&ni ménova politika v eurozéh(planované omezer
vykupu aktiv p@inaje lednem 2018)tpdstavuji riziko finadnich turbulenci.
Vyrazné nize byt zejména riziko nedostate kontroly fistu dlouhodobych
Urokovych sazeb za scéed kdy pijde nedekavany dst inflace nebg
nepgedpokladané utuzovaniémovych politik. Pokud se toto riziko naplni, mohlo
by to mit nepiznivé dopady na trhy aktiv, zejména na ty, kdezéova prémie
extrémrg nizka oproti historickému pméru poté, co jsme celé desetileti by
swdky akomodani menové politiky (U¥ry pro podniky¢i zene neinvestniho
stupr, jisté sektory akciovych tfh nemovitosti apod.).

—

Na druhé strahinavzdory obratu od poloviny roku 2016 setrvavapkavé sazby
na nizké drovni, coz tie u rkterych akté ve finaknim systému déle
podporovat nadiné riskovani: prodluzujici se splatnost financdédrzenych
aktiv, mér prisné zasady pro @rovani, fist dluhového financovani. dtefi

akté&i (pojistovaci spolénosti, penzijni fondy, spravci aktiv apod.) vykdz
rostouci systémovou dimenzi a kigmd: trznich otes (souvisejicich naitklad s
nahlym fistem drokovych sazeb a/nebo prudkou korekci cefpmgristoupit k
likvidaci velkych pozic v progedi relativig slabé trzni likvidity.

|
[

Systémova rizika souvisejici s rostoucim zadluzenim

Z makroekonomického hlediska by dopacstu sazeb mohl byt vyrazny pro
zemt s vysokym porfrem veéejného a/nebo soukromého dluhu k HDP.
Obzvlas to plati pro Spojené staty a jisté evropské ¢mejména prdkecko,
Italii a Portugalsko), kde pamdluhu k DPHgasto gesahuje 100 %, ale také pro
rozvijejici se trhy.

Ty v letech 2008 az 2017 zaznamenaly prudist zadluzeni, §etns dluhu v
cizich n€néch, ktery drzi zahrami fitelé. Hlavnim zdrojem tohotoistu
dluhu byl soukromy sektor, ale svym dilerispél i vefejny sektor, obzvlaSv
Africe. Tyto zend jsou obzvla$t ohrozeny perspektivou Fpreni menové
politiky ve vysglych ekonomikach. Kapitalovy odliv by se mohl pnajena
urokovych sazbach, zvysit naklady na splaceni dlwiést k dovozu inflace a
ptimét centralni banky rozvijejicich se trlk utuzovani podminek érovéani. To
by mohlo znamenat poklesistového vyhledu, mozné snizeni ratingu vladnich
dluhopigi a rist rizika pro banky. BNP Paribas Group ma siceavijejicich se
zemich omezenou expozici, ale jejich zranitelnostzennepiznivé ovlivnit
globalni finarni systém, coz by mohlo mit dopad i na skupinyiavjesledky.

Je nutné poznamenat, Ze riziko spojené s dluhemdhjo nastat nejen ijpads
prudkého @istu trokovych sazeb, ale takéipgads negativnichiistovych Sok.

Zakony a n&izeni vztahujici se na finafmi instituce

Nedavné a budouci zmy zakori a n&izeni vztahujicich se na finémi instituce
mohou mit na BNPP vyrazny dopad. Gpat, kterd byla nedavndita nebo
(ona samotnéi jejich provadci predpisy) jsou ve stadiu navrhu a kterd mohou
mit dopad na BNPP, zahrnuji zejména:

- strukturalni reformy zahrnujici francouzsky bawkb zadkon z 26.
¢ervence 2013, ktery vyzaduje, aby banky vigla pro ,spekulativni* operac
dceiné spolénosti nebo aby tyto operace @ty od retailového bankovnictvi, a
dale Volckerovo pravidlo v USA, které omezuje uacské transakce
sponzorovani a investice do private equity foadhedgeovych foridze strany,
americkych a zahragmich bank, a nadchazejici &gny v Evrog,

1%

- predpisy upravujici kapital: S¥mice o kapitdlovych pozadavcich IV
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(,CRD4") | Natizeni o kapitalovych pozadavcich (,CRR"), mezindrostandard
pro celkovou kapacitu pro absorpci ztrat (,TLAC“fakt, Ze Financial Stability
Board uvedl BNPP mezi systéntodilezitymi finartnimi institucemi;

- Jednotny evropsky mechanismus dohledui&zeai z 6. listopadu 2014;;

- smérnice z 16. dubna 2014, ktera se vztahuje k sy@témojiSeni
vkladd, a zmodujici a provadci predpisy, smirnice z 15. k¥tna 2014, kterou s
zavadi ramec prdeSeni a zachranu bank, Jednotny mechanismugedeni
problémi, ktery ustavuje Vybor pro jednotiiéSeni a Fond pro jednotieSenti;

- kon&né verze pravidla amerického Fedu, které na anteridnsakce
velkych zahrargnich bank uvalujeifisrejSi pravidla, zejména povinnost vytio
zvlastni zprosedkujici holdingovou spodmost v USA (kapitalizovanou
podléhajici regulaci), pod niz budou spadat améritti€iné spolénosti;

- nova pravidla pro regulaci mimoburzovnich demwdich aktivit podle
hlavy VII Dodd-Frankovy reformy Wall Streetu a z#@leoo ochra# spotebitel,
zejména pozadavek na margin pro neclearingovyclivatevé produkty a
derivaty cennych papir obchodovanych dealery swap vyznamnymi
swapovymi hréi, dealefi se sekuritizovanymi swapy a vyznamnymi dirge
sekuritizovanymi swapy, dale pravidla americké Kssnipro burzy a cenn
papiry, které pozaduji registraci bank a vyznamrgiwhpovych hr& aktivnich
na derivatovych trzich a transparenci a vykazodénivatovych transakci;

- nové predpisy EU Srérnice o trzich fina#nich instrumerit (MiFID) a
Natizeni o ftrzich finagnich néastraj (MiFIR) pozadujici z@tovani jistych
mimoburzovnich derivatovych prodikize strany centralizovanych protistran
informovani centralizovanych orgé&wo transakcich financujicich cenné papiry

- 25. kwtna 2018 nabudecinnosti Obecné ri&zeni o ochrat osobnich
Udaji (GDPR), které posundid&rnost osobnich Gdéy Evrops kupredu a zleps
jejich ochranu v Evropské unii. Pokud podniky nedps standardm
zakotvenym v GDPR, hrozi jim zavazné pokuty. Toébizeni se vztahuje n
vSechny banky poskytujici sluzby evropskyndatiim; a

- zawretna verze ramce Basel 3, kterou v prosinci 2017tejmi
Basilejsky vybor, finasi znénu neteni Uwrového rizika, provozniho rizika
rizika Upravy U¥rového oceéni (,CVA") pro vypotet rizikow vazenych aktiv.
Ocekava se, Ze tato opahi nabydou &innosti v lednu 2022 a Ze se upla
prahova hodnota pro vystup (na zaklatandardizovanychi{stupi), kterd se
bude od roku 2022 posunovat ke své cilové Uroiinggsahne v roce 2027.

V dneSnim pisrgjSim regulénim prostedi navic nedodrzovani zakora
predpidi, zejménadch, které chrani prava zakazhjlpredstavuje pro bankovn

1%

D

—

sektor vyznamné riziko a iwe vyustit ve vyznamné ztraty a pokuty. Vedle

systému dodrzovaniredpidi, ktery tento typ rizik&esi, si skupina BNP Paribg
zaklada na tom, Ze jeji hodnoty se opiraji o zdiemt a v SirSim kontextu ¢
zajem zdastrénych stran. Eticky kodex, ktery skupina BNP Paripafla v
roce 2016, podrolinstanovuje hodnoty a pravidla chovani v této oblast

Kyberneticka bezpmost a technologické riziko

Schopnost BNPP provéd obchodni aktivity je z podstatyéei spojena s
plynulosti elektronickych transakci i s ochranowabezp&enim informaci &
technologickych aktiv.

Technologicka zrna se zrychluje s digitélni transformaci a s rostouriistem
komunik&nich obvod, rostoucim objemem zdfojdat, rostouci automatiza

S

L

-

proces acastjSim vyuzivanim transakci elektronického bankowdict
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Postup a zrychlovani technologickych&nposkytuji kybernetickym ztonctim
nové cesty k poz#ovani, loupezim a zvejiovani dat. Pget Utoki roste a
zvétSuje se jejich za&ly a sofistikovanost ve vSech sektoreaetw finaninich
sluzeb.

V disledku toho, Zze BNP Paribas extemaji¥'uje rostouci péet proces, je
také vystavena strukturalnim rigik souvisejicim s kybernetickou bezpesti a
technologiemi, coz e vést ke vzniku vektoritoku, které mohou kybernéti
zloginci vyuzit.

BNP Paribas Group tedy vytkita druhou linii obrany v podabnow ustavenéhd
tymu Risk ORC ICT, ktery se zatiuje natizeni rizik spojenych s kybernetickd
bezpeénosti a technologiemi. V idledku toho se pravideln aktualizuji
standardy, abychom podfilodigitalni evoluci a inovace v BNPP a zardviyli
schopnifidit stavajici i vznikajici hrozby (jako jsou kyleticka kriminalita a
Spionaz).

B.19/B.5

Popis Skupiny

BNPP jetpdni evropsky poskytovatel bankovnich a fifrdoh sluzeb a v
Evrops ma ¢tyfi domaci trhy retailového bankovnictvi, a to ve rigig Belgii,
Italii a Lucembursku. #sobi v 73 zemich a ma vice nez 196 000&sanand, z
toho takka 149 000 v Evrop BNPP je matiska spolénost BNP Paribas Grou
(spolene jen ,Skupina BNPP*).

B.19/B.9

Progné6za nebo

odhad zisku

Neuvadi se, protoze ve vztahu k&Reli nejsou v Zakladnim prospektu, jehoz
tento Souhrn tyka, uvedeny zadné progndzdhady zisku.

B.19/
B.10

Vyhrady ve
zprav auditora

Neuvadi se, zprava auditora o historickych fimdoh informacich uvedenych
Zakladnim prospektu neobsahuje Zadné vyhrady

<

B.19/
B.12

Hlavni vybrané historické fin&ni informace:

Srovnavaci vyraéni finanéni Gdaje — v milionech EUR

(auditovano)

31/12/2017 31/12/2016
(auditovano) (auditovano)

Vynosy 43 161 43 411
Néaklady na riziko (2 907) (3 262)
Cisty zisk, podil Skupiny 7 759 7 702

31/12/2017 31/12/2016
Priméienost vlastniho kapitalu na 11,8% 11,5%
bazi Tier 1 (pIné zohledni pravidel
Basel 3, CRD4)

31/12/2017 31/12/2016

(auditovano)

Celkova konsolidovana bilani

klientim

suma 1960 252 2 076 959
Konsolidované ugry a pohledavky j
za zakazniky 727 675 712 233
Konsolidované zavazkyii 766 890 265 951
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Vlastni jmeni (podil Skupiny) 101 983 100 664
Prohlaseni o vyznamnycli podstatnych nefiznivych znénach
Viz Prvek B.12 vySe vifipact Skupiny BNPP.
Ve vyhlidkdch BNPR:i BNPP Group nedoSlo od 31. prosince 2017 (tedykace poslednihc
fiskalniho roku, za ktery byla zigjnéna auditovana detni za¥rka) k Zadné podstatné zn¢ k
horSimu.
B.19/ Udéalosti majici| Neuvadi se, jelikoz k 9. dubna 208i& nejlepSiho &omi gislusného Réitele
B.13 vliv na platebni| nedoSlo v nedavné debk zadnym udalostem, které by byly podstatnym
schopnost zpisobem relevantni pro posouzeni jeho platebni sawipood 31. prosince
Ruwitele 2017
B.19/ Zavislost na S vyjimkou toho, co je uvedeno v nasledujicim odstaneni BNPP zavisla na
B.14 ostatnich ostatnichélenech Skupiny BNPP.
;ukk;jeil:]tech %€ | BNPP v dubnu 2004 zala exters zaji¥ovat sluzby spravy infrastruktury IT
piny spole&nosti BNP Paribas Partners for Innovation (BP?poleinému podniku
zalozenému s IBM France na konci roku 2003. BP3kptuje sluzby spravy
infrastruktury IT BNPP a ¢kolika dcéinym spol€nostem BNPP ve Francji
(véetrs BNP Paribas Personal Finance, BP2S a BNP Pariaaifl; Svycarsku
a Italii. BNPP v polovis prosince 2011 prodlouzila svou smlouvu s IBM Fenc
na obdobi do konce roku 2017. Smiuvni strany nacikooku 2012 uzately
smlouvu o postupném rozshi této dohody na BNP Paribas Fortis od roku 2013.
Svycarska pobika byla uzaiena 31. prosince 2016.BP2l podléha provozni
kontrole IBM France. BNP ma na tento subjekt, ktesynym dilem (50/50
vlastni spolén¢ s IBM France, velky vliv. Zagstnanci BNP Paribas, kfgsou k
dispozici BP2l, pedstavuji polovinu stalych zastnand tohoto subjektu. Jejj
budovy a zpracovatelska centra jsou majetkem Skupsysténtizeni poskytuje
BNP Paribas smluvni pravo sledovat vyvoj tohotojekth a dle pdeby jej
vélenit zpét do Skupiny.
Spol&nost ISFS, plé vlastrena dcéina spolénost IBM, spravujetizeni IT
infrastruktury spolénosti BNP Paribas Luxembourg.
Operace zpracovani dat BancWest jsou ektpaskytovany spotosti Fidelity
Information Services. Zpracovani dat Cofinoga Feanzaji§uje exterd
spole&nost SDDC, coz je stoprocentni iod spolénost IBM.
Viz také Prvek B.5 vyse.
B.19/ Hlavni BNP Paribas maidezité postaveni ve svych dvou jednotkach:
B.15 predmty
ginnosti . Retailové bankovnictvi a sluzbykam spadaiji:

. Domaci trhy, které zahrnuiji:
» Francouzskeé retailové bankovnictvi (FRB),

« BNL banca commerciale (BNL bc), italské retailové
bankovnictvi,

« Belgické retailové bankovnictvi (BRB),

 Cinnosti na dalich domacich trzicketn® lucemburského
retailového bankovnictvi (LRB);

. Mezinérodni finatini sluzby, které zahrnuiji:
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Nazev

» Evropu-Stedomd,
* BancWest,
» Osobni finance,
* Pojiseni,
e Spravu aktiv;
. Korporatni a institucionalni bankovnictvi (CIB), které zahrnuje:
. Korporatni bankovnictvi,
e Globalni sluzby,

. Sluzby v oblasti cennych pafir

B.19/
B.16

Ovladajici
akciondi

Zadny ze stavajicich akciofiépiimo ani nepimo neovlada BNPP. Hlavnin]
akcion& byli k 31. prosinci 2017 Société Fédérale de iBipdtions et
d’'Investissement GFPIY), akciova spolénost zaloZzena ve k&gném zajmua
jednajici jménem belgické vlady drzici 7,7% zakiadnkapitalu, BlackRocK
Inc. drzici 5,1 % zakladniho kapitalu a Lucembunsiiovévodstvi drzici 1,0 9

zékladniho kapitalu. Pokud je BNPP znamo, s vyjimi&#-Pl a BlackRock Inc.

Zadny akcionénedrzi vice nez 5 % jejiho kapitalu nebo hlasmhaprav.

B.19/
B.17

VyZadané
ratingy

Dlouhodobé kreditni ratingy BNPP jsou A se stabilniyhledem (Standard &
Poor's Credit Market Services France SAS), Aa3 &abilsim vyhledem

(Moody's Investors Service Ltd.), A+ se stabilninfhiedem (Fitch France

S.A.S)), AA (nizké) se stabilnim vyhledem (DBRS ited) a kratkodobé rating
BNPP jsou A-1 (Standard & Poor's Credit Market $&#% France SAS), P-
(Moody's Investors Service Ltd.), F1 (Fitch Fra®&.S) a R-1 ($ed) (DBRS
Limited).

Rating cenného papiru neni dop@mmaim ke koupi, prodejti drzeni cennych
papii a ratingova agentura, ktera ratinfjdplila, jej miZze kdykoli pozastavit

<<

snizit¢i odejmout.

Oddil C — Cenné papiry

Prvek

Nazev

Cl1

Druh a tida Cennych | Podle tohoto Zakladniho prospektu mohou byt vydaeytifikaty
papiii / ISIN

(, Certifikaty “).
Sériovéeislo Cennych papirje CE1510WX Cislo Tran3e je 1.

ISIN je XS1754449988
Bézny kod je 175444998
Certifikaty sefidi anglickym pravem.

Cenné papiry jsou vypadavany v petrich.

C.2

Menou této Série Cennych pabje ceska koruna (§¢").
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Nazev

C5

Omezeni volné
prenositelnosti

Cenné papiry budou vdinpfevoditelné, s omezenimi nabizeni
prodeji ve Spojenych statech, Evropském hospsiki&m prostoru
Belgii, Ceské republice, Dansku, Finsku, Francignicku, Ma’arsku,
Irsku, Italii, Lucembursku, Norsku, Polsku, Portisha, Spaslsku,
Svédsku, Spojeném kralovstvi, Japonsku a Ausagiodle Srrnice o
prospektu a zakdnzemi, ve kterych budoufigluSné Cenné papir
nabizeny nebo prodavany.

C.s8

Prava souvisejici s
Cennymi papiry

Cenné papiry vydané v ramci Zakladniho prospektaobu mit
podminky vztahujici se mimo jiné k nasledujicinezibstem:

Stav

Cenné papiry jsou vydavany na nez#jism zaklad. Cenné papiry
vydané na nezaji&ém zaklad predstavuji nepadzené a nezaji&hé
zavazky Emitenta a maji rovnocenpau| passy poradi.

Zdanéni

Majitel je povinen zaplatit veSkeré darpoplatky a/nebo jiné vydaj
vzniklé z odkupu Cennych pafira/nebo doréeni nebo fevodu
Naroku. Emitent je povinen&stek splatnych Majitéim nebo majetky
dorwitelného Majiteim odeist ukité daré a vydaje, které fedtim
nebyly odeteny z castek zaplacenych Majiteh nebo majetky
doruieného Majiteim, podle toho, jak ve vztahu k Cennym papir
urci Agent pro vypoet.

Platby budou ve vSechiipadech podléhat (i) veSkerym fiskalnim
jinym zakorim a pedpidim vztahujicim se na tyto platby v n#g
zaplaceni, (ii) veSkerym srazkam nebo &@dle vyzadovanym podle
dohody uvedené v § 1471(b) fevého zakoniku USA z roku 198
(,Zakonik") nebo jinak ulozenym podle 88 1471 az 1474 Zakon
veSkerym pedpisim nebo dohodam podleéchto gedpis nebo
veSkerym zakolm provadjicim mezivladni pistup k Emto
ustanovenim a (iii) veSkerym srdzkam nebo ¢tida vyzadovanym
podle § 871(m) Zakoniku.

Kromé toho g urcovani srazek nebo odgd podle oddilu 871(m
Zakoniku, ktery se vztahuje k jakymkolivastkdm vyplacenym
souvislosti s Cennymi papiry, bude mit Emitent praadrZet libovolny
~ekvivalent dividendy" (dle definice protély oddilu 871(m) Zakoniku
ve vysi 30 procent.

Neexistence jiného zastavniho prava

Podminky Cennych papiirnebudou obsahovat zadné ustanoven)i

neexistenci jiného zastavniho prava.

D

—

Pripady poruseni
Podminky Cennych paginebudou obsahovatipady poruseni.

Valné hromady

Podminky Cennych pajirbudou obsahovat ustanoveni o svolay
valnych hromad majitél téchto Cennych papirza &elem projednan
zalezitosti majicich obecny vliv na jejich zdjmyatd ustanoven
umoziuji, aby utené ¥tSiny zavazovaly vSechny majitelegetns
majiteld, kteri se gisluSné valné hromady n&stnili a nehlasovali n

ani

ni, a majited, kteri hlasovali opa&né nez ¥tSina.
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Prvek Nazev
Rozhodné pravo
Cenné papiry, Mandatni smlouva podle anglickéhogfae z&ni po
pripadnych Upravacki doplicich), souvisejici Zaruka ve vztahu|k
Cennym papim a veSkeré mimosmluvni zavazky vzniklé na zéaklad
nebo v souvislosti s Cennymi papiry, Mandatni swiau podle
anglického prava (ve 2ni po gipadnych Upravacki doplicich) a
Zarukou ve vztahu k Cennym papfr, sefidi a budou vykladany podle
anglického prava.
C.9 Urok/Odkup Urok
Cenné papiry nenesou Uroky, a ani se z nich Uregiati.
vykup
Nedojde-li dive k odkoupeni nebo zruSeni, bude kazdy Cennyr papi
zpetné odkoupen 7¢ervna 2022, jak je uvedeno v PoloZce C.18
Zéastupce Majited
Emitent neutil Zzddného zastupce Majitel
Prava vztahujici se k Cennym pdipir - viz také polozka C.8 vyse.
C.10 Vyplaceni Grok Neuvadi se.
neobsahuje Zadnou
derivatovou slozku.
Cc.11 Prijeti k obchodovéni | Cenné papiry nemaji hijigy k obchodovéni na trhu.
C.15 Jak je hodnota Castka splatnaipodkupu se vypéita podle Podkladové referencé
investice do _ » B
derivatovych cennych| Viz bod C.9 vySe a C.18 nize.
papiii ovlivnéna
hodnotou
podkladovych aktiv
C.16 Splatnost derivatovych Datum odkupu Cennych papije 7.¢ervna 2022
Cennych papir
Cc.17 Postup vyp#adani Tatdada Cennych pagiije vypdddana v hotovosti.
Emitent nemiZe nEnit zpasob vypdadani.
Cc.18 Vynos z Derivatovych

Cennych papir

Viz Prvek C.8 vySe o pravech spojenych s Cennypirga

Konesny odkup

Nedojde-li k divéjSimu odkoupeni, zakoupeni nebo zruSeni, aijav
kazdy Cenny papir drzitele k tomu, aby od EmitdntBatu splacen
obdrzel¢astku v hotovosti, ktera se rovna vysi Kéné vyplaty.
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Kone¢né vyplaty

Koneéné vyplaty strukturovanych cennych papiii (SPS)

SPS Reverzni konvertibilni cenné papiry

(A) Pokud nedojde k udalosti typu Knock-in:

Konstantni procentni podil 1; nebo

(B) Pokud dojde k udalosti typu Knock-in:

Max (Konstantni procento 2 + ZadluZzenost x Opce).0%

Konstantni podil 1“ je 122 procent.
~Konstantni podil 2 je 100 procent.
»Zadluzenost" je -100 procent.
,opce" znamena Prodejni opci.

.Prodejni opce" predstavuje maximum (Podil realizace - Komé
hodnota splaceni; 0%)

,Podil realizace" je 100 procent

PlatndZavéreéna cena realizace

Kone¢nd hodnota odkupu piredstavuje Podkladovou refeter
hodnotu;

Podkladova refereréni hodnota znamena, pokud jde o Podkladov
referenci a Datum océni SPS, (i) Hodnotu podkladové refetah
urovre pro takovou Podkladovou referenci k tomuto Datardioi SPS,
(ii) vydélenou gislusnou Podkladovou referar cenou realizace;

Aby se pedeSlo pochybnostemyistanoveni (i) vySe se nikdy nesmi

Datum ocetini SPS odkazovat na Datum realizace.

Podkladova refereréni hodnota zawreéné cenyznamena - pokud jd
o Datum oceéni SPS, Relevantni cenu k tomuto dni.

Podkladova refereréni cena realizace znamena - pokud jde
Podkladovou referenci - Podkladovou reférnhodnotu z&recné
ceny pro takovou Podkladovou referenci k Datu reak;

Podkladové referencé je uvedena v poloZce C.20;

Datum oceréni SPSznamend Datum océmi odkupu nebo Datun
realizace, podle toho, co je relevantni.

Datum oceréni odkupu SPSznamena Datum vyfovaci ceny;

Datum vyuGétovaci cenyznamena Datum océmi;

D

[@]
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Datum oceréni znamena Konmé datum stanoveni ceny;
Kone¢né datum stanoveni cenye 24. k¥tna 2022;

Datum realizaceznamena Rgteini datum stanoveni ceny

Pocateéni datum stanoveni cenye 29. k¥tna 2018

Relevantni cenaznamena - vifijpact jakéhokoliv Data stanoveni ceny
- cenu vyjatenou za jednotku Podkladové reference, stanovené k
tomuto datu pro lehkou sladkou ropu (WTI) na buitew York
Mercantile Exchange (dale jen ,NYMEX", ,Exchange’&droj ceny”)
u vytovaci ceny (,Stanovena cena“) pro prvni nejblizéésic
(,Datum dodani*) v pipact terminové smlouvy, stanovené v USD |za
barel, zvéejréné v New York Mercantile Exchange (,Zdroj ceny“ja
ke kazdému Datu stanoveni ceny;

Datum stanoveni cenyznamena &odni datum stanoveni ceny, kazdé
Datum automatického océmi odkupu a Kon&é datum stanoveni
ceny.

Ustanoveni pro Eely uréeni udalosti Knock-in

Udalost Knock-in se uplatiuje

Udalost Knock-in znamena, Ze Hodnota Knock-in je mensi, nhez
hodnota Knock-in k Datu stanoveni Knock-in

Hodnota Knock-in predstavuje Podkladovou refetgm hodnotu;

Podkladova refereréni hodnota znamend, pokud jde o Podkladovpu
referenci a Datum océni SPS, (i) Hodnotu podkladové refetah
urovre pro takovou Podkladovou referenci k tomuto Datardoi SPS,
(i) vydélenou gisluSnou Podkladovou refer@ri cenou realizace.

Aby se gredeSlo pochybnostemyipstanoveni (i) vySe se nikdy nesmi
Datum oce#ni SPS odkazovat na Datum realizace.

Podkladova referertni hodnota zawre¢né cenyznamena - pokud jd
o Datum oce#ni SPS, Relevantni cenu k tomuto dni.

D

O

Podkladova referertni cena realizace znamena - pokud jde
Podkladovou referenci - Podkladovou refér@nhodnotu zé&érecné
ceny pro takovou Podkladovou referenci k Datu reak

Podkladové referencé je uvedena v poloZce C.20 vyse;

Datum oceréni SPSznamena Datum stanoveni Knock-in nebo Datum
realizace, podle toho, co je relevantni;

Datum stanoveni Knock-inznamena Datum océmi odkupu;

Datum oceréni odkupu znamena Konmé datum stanoveni ceny;

Kone¢né datum stanoveni cenye 24, k¥tna 2022;
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Datum realizaceznamend Rgteini datum stanoveni ceny

Potateéni datum stanoveni cenye 29. kétna 2018

Relevantni cenaznamena - v ifipact jakéhokoliv Data stanoveni ceny
- cenu vyjadenou za jednotku Podkladové reference, stanovené k
tomuto datu pro lehkou sladkou ropu (WTI) na bufdew York
Mercantile Exchange (dale jen ,NYMEX", ,Exchange’Zdroj ceny")
u vy&tovaci ceny (,Stanovend cena“) pro prvni nejblizéésic
(,Datum dodéani“) v pipact terminové smlouvy, stanovené v USD [za
barel, zvéejnéné v New York Mercantile Exchange (,Zdroj ceny“ja
ke kazdému Datu stanoveni ceny;

Datum stanoveni cenyznamena #odni datum stanoveni ceny, kazdé
Datum automatického océmi odkupu a Kon&é datum stanoveni
ceny.

Uroven Knock-in je 55%.

Automaticky gredasny odkup

Pokud nastane Automatickyigeasny odkup, jak je uvedeno |v
prislusnych Koné&nych podminkach, Cenné papiry budou v Den
automatického jedtasného odkupu odkoupenyegkasré za Castku
automatického iedtasného odkupu.

Castka automatickéhorgdtasného odkupu bude odpovidat Vyplaa
automaticky pectasny odkup SPS.

»Vyplata za automaticky pred¢asny odkup SPS"je:
NA x (100% + Vykonova mira AER)

NA je 10 000 K

Vykonova mira AER predstavuje Miru AER,;

Mira AER je i x 5,50%

i je ¢islo od 1 do 3, které rpdstavuje HsluSné Datum oceni
automatického odkupu

Udélost pfedtasného automatického odkupuznamena, ze k Dat
oceréni predtasného automatického odkupu je hodnota SPS AER v
nebo rovna Urovni automatickéhgeptasného odkupu.

=

Uroveii predéasného automatického odkupwnamena:

100%
90%
80%

WN|P|—

Hodnota SPS AERpredstavuje Podkladovou refetem hodnotu;

Podkladova referertni hodnota znamend, pokud jde o Podkladovpu
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referenci a Datum océni SPS, (i) Hodnotu podkladové refetan
ceny pro takovou Podkladovou referenci k tomutouDaterni SPS,
(i) vydélenou gisluSnou Podkladovou refer@ri cenou realizace,

Aby se gedeSlo pochybnostemfipstanoveni (i) vySe se nikdy nesmi
Datum oce#ini SPS odkazovat na Datum realizace.

Podkladova refereréni hodnota zawreéné cenyznamena - pokud jd
o Datum oce#ni SPS, Zagre¢nou cenu k tomuto dni.

D

Podkladova refereréni cena realizace znamena - pokud jde p
Podkladovou referenci - Podkladovou refér@nhodnotu zé&recné
ceny pro takovou Podkladovou referenci k Datu reak;

Podkladové referencé je uvedena v PoloZce C.20;

Datum oceréni SPS znamena Datum océni pledtasného
automatického odkupu nebo Datum realizace, podhlo,tcco je
relevantni.

Datem ocerni predéasného automatického odkupuje 29. k¥tna
2019 (i=1), 29. ketna 2020 (i=2) a Xervna 2021 (i=3)

Datem predéasného automatického odkupye 4. ¢ervna 2019 (i=1),
4.¢ervna 2020 (i=2) a ®ervna 2021 (i=3)

Datum realizaceznamena Rgteini datum stanoveni ceny

Potateéni datum stanoveni cenye 29. kétna 2018

Relevantni cenaznamena - v ifipadt jakéhokoliv Data stanoveni ceny
- cenu vyjadenou za jednotku Podkladové reference, stanovené k
tomuto datu pro lehkou sladkou ropu (WTI) na bufdew York
Mercantile Exchange (dale jen ,NYMEX", ,Exchange’Zdroj ceny"*)
u vy&tovaci ceny (,Stanovend cena“) pro prvni nejblizéésic
(,Datum dodéani“) v pipact terminové smlouvy, stanovené v USD [za
barel, zvéejnéné v New York Mercantile Exchange (,Zdroj ceny“ja
ke kazdému Datu stanoveni ceny;

Datum stanoveni cenyznamena #odni datum stanoveni ceny, kazdeé
Datum automatického océmi odkupu a Kon&é datum stanoveni
ceny.

VySe uvedena ustanoveni podléhaji Uprajak je stanoveno
podminkéach pro Cenné papiry, aby byly zohtegnudalosti ve vztahu
k Podkladovym referencim nebo Cennym papir To mize vést k
Upravam Cennych pagirnebo v gkterych gipadech k ukoteni

platnosti Cennych pagirve vysSi gediasného vykupu (viz polozka
C.9).
C.19 Koneind  referetini | Konetna referetini cena podkladového aktiva bude stanovena v
cena Podkladu souladu s mechanismy o¢ei stanovenymi v PoloZzce C.9 a C.18 vy3e
C.20 Podkladova reference| Podkladova reference je ueedenésledujici tabulce. Informace|o

Podkladovych referencich Ize ziskat na internetbvystrankach
uvedenych v nasledujici tabulce:
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se Emitenta a Ritele

Podkladova
reference
k | Podkladové referencé [Kaéd Bloomberg| Ména Zdroj ceny Webové stranky
New York
. Mercantile
1 Surovéa ropa WTI CL1 Cmdty usbD Exchange WWW.Cmegroup.com
(NYMEX)
Oddil D — Rizika
Prvek Nazev
D.2 Kli¢ova rizika tykajici | Potencialni kupujici Cennych papiremitovanych podle tohot

Zakladniho prospektu by &n mit zkuSenosti s opcemi a épmi

transakcemi a #i by chapat rizika transakci spojenych s Cenny
papiry. Investice do Cennych paps sebou nese jista rizika, ktera

méla byt zohledana ged invesiinim rozhodnutim. Jista rizika mohg
ovlivnit schopnost Emitenta plnit své povinnostiCennych papir ¢i

schopnost Riitele plnit své povinnosti plynouci ze Zaruky, zmi
nékterd jsou mimo jeho kontrolu. Emitent a dRal spolé&né s BNPP
Group celi obzvlag rizikim spojenym se svymi aktivitami, jak |
poOpsano nize:

Rucitel

Jak je definovano v Registisim dokumentu (v angfiing) a Vyrani
finankni zpra¥ BNPP za rok 2017, s aktivitami sp&hesti se z
podstaty ¥ci poji jedenact hlavnich kategorii rizika:

(1)  Uwrové riziko — Mozny dsledek toho, Ze bankovngiitel &i
protistrana nesplni své zavazky v souladu s doho
Pravdpodobnost nepkni a dekavana navratnostijgky i
pohledavky pi neplreni jsou kitové sodasti hodnoceni kvality
Gveru.

(2) Sekuritizace bankovni knihy — Transakce neb@harismus, S

jejichz pomoci se Wrové riziko spojené s expozi¢i skupinou
expozic se rozHuji do tranSi, a to s nasledujicin
charakteristikami:

. platby v transakcii mechanismu zaviseji na vykonno
expoziceti skupiny expozic;

. podizenost tranSi duje rozdleni ztrat Bhem Zivotnosti
pienosu rizik.

Na libovolny zavazek @etrg derivafi a likviditnich linek) gijaty
v sekuritiz&ni operace musi byt nahlizeno jako na expozi¢i
sekuritizaci. \#tSinu €chto zavazi banky obetetrs sleduii;

(=]

mi
by
u

dou

=.

5ti
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3)

(5)

Uvérové riziko protistrany- Projev Gérového rizika, které jg
sowéasti finagnich transakci, investic nebo wyadacich
transakci mezi protistranami. Transakce, které rmgh

dvoustranné dohody, jako jsou dohody o mimoburzzvipi

(,OTC") derivatech a kontrakty vygédané clearingovym
institucemi. Rozsah tohoto rizika seibe vcéase ménit v souladu
s menicimi se trznimi parametry, které maji dopad maceukeni

hodnotu relevantnich transakci.

Riziko protistrany sp&ivA v moznosti, Ze protistrana nedost
svym zavazikm uhradit BNPP plnou s¢asnou hodnotu tdk
tykajicich se transaka# portfolia, kde BNPP figuruje jaksisty

pifjemce. U¥rové riziko protistrany je spojeno také s naklady
reprodukci derivatii portfolia v gripack, Ze protistrana nespln
své zavazky. Lze je tedy vnimat jako trzni rizikopkipads

neplreéni zavazk ¢i jako podmigné riziko;(4) Trzni  riziko —
riziko ztraty hodnoty v dsledku nepiznivych trznich cenci

parametil, & jiz |ze tento trend ifmo pozorovati nikoli.

Pozorovatelné trzni parametry zahrnuji éamé kurzy, ceny
cennych papir a komodit (& jiz jsou kotovanéci ziskané
odkazem na obdobné aktivum), ceny defivatjiné parametry
které z nich Ize fimo odvodit, jako jsou Urokové sazby,ctava
rozpti, volatility a implicitni korelace nebo jiné poooé
parametry.

Nepozorovatelné faktory jsou zaloZeny na pracovr
piedpokladech, jako jsou parametry obsaZzené v mdueled
zalozené na statistické nebo ekonomické analyne|ze je zjistit
na trhu.

V knihach obchotl s nastroji s pevnym vynosem jsouétowé
nastroje hodnoceny na zaktadynodi dluhopig a Gwrovych
rozpti, které pedstavuji trzni parametry sté&jrjako Grokové
sazby a sinné kurzy. Uwrové riziko, jemuzceli emitent
dluhového nastroje, je tedy s@sti trzniho rizika a je znamo jak
riziko emitenta.

DalSi dileZitou sodasti trzniho rizika je likvidita. V dobac
omezeng&i nulové likvidity je mozné, Ze nastrofé zbozi nebude
obchodovatelnédibecci nikoli za svou odhadovanou hodnotu. ]
se napiklad mize stat kuli nizkym objenfim transakce, pravnin
omezenim¢i silné nerovnovaze mezi poptavkou a nabid
jistych aktiv.

Trzni riziko spojené s bankovnimi aktivitami zahjmurokové a

devizové riziko plynouci z bankovnich zpiestkovatelskych
aktivit;

Riziko likvidity — Riziko, Ze BNPP nebude schmapdostat svyn
zavazkim ¢i zrusSit nebo vyptadat pozici kili trznimu prostedi
¢i faktorim, které jsou specifické pro nighrem daného obdobi
za rozumnych naklad

Riziko likvidity odrazi riziko, Zze skupina BNPP ngde schopna
dostat  stavajicim ¢i budoucim  pedpokladanym ¢i
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nep'edpokladanym poZadatrn na hotovostéi zajis&ni, a to
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(6)

(7)

napgi¢ ¢asovymi horizonty od kratkého po dlouhé obdobi.

Toto riziko mize plynout z poklesu zdrbjfinancovani,éerpani
poskytnutého financovani, snizeni likvidity jistyaktiv ¢i vyzev
k doplreni prostedki (hotovostiéi zajiS€ni). MizZe souviset S
bankou samotnou (reputd riziko) ¢i s externimi faktory (rizika
na rekterych trzich).

Likviditni riziko skupiny BNPP jefizeno podle globalnic
likviditnich zasad, které schvalil vybor skupiny BR pro boj
proti legalizaci vyno$ z trestnécinnosti. Tyto zasady jso
zalozeny na principedtizeni, které se uplatji jak za normalnich
podminek, tak za likviditnich krizi. Likviditni paz skupiny
BNPP se hodnoti na zékkadnternich ukazatél a regulénich
pomera,

Provozni riziko — Riziko =ztraty Kb nedostaténym i

selhavajicim internim procé&® ¢&i kvuli externim udalostem,ta
jiz jsou zamdrné, nahodnéi piirozené.Rizeni provozniho rizikg
je zaloZeno na analyzgtzce ,icina — udalost — nasledek".

Interni procesy, které zavdavajignu provozniho rizika, moho
zahrnovat zagstnance a/nebo IT systémy. K externim udalos

pati nagiklad zaplavy, pozar, zeftteseni a teroristické Utoky.

Uvérové i trzni udalosti jako neptmi zavas ¢i kolisani hodnoty,
mezi provozni rizika nep#t

Provozni riziko zahrnuje podvody, personalni rizikaravni
rizika, rizika nedodrzovani rpdpidi, daiova rizika, rizika
informaniho systému, rizika neprofesionalniho chovaniik@iz
spojena s poskytovanim nevhodnych fitreinh sluzeb), rizika
spojena se selhanim provoznich précegetnt Gvérovych
postui nebo modelovych rizik i ifjpadné finatni dopady
plynouci zfizeni reputéniho rizika;

Dodrzovéani pedpidi a reputéni riziko — Riziko dodrzovani je
definovano ve francouzskychqupisech jako riziko zakonnyc
administrativnich¢i disciplinarnich sankcti vyrazné finagni

ztraty ¢i poSkozeni reputace, které bankéze utrgt v disledku
nedodrzeni narodnicti evropskych zékoin a ndizeni, etickych
kodexi a os¥deéenych postup v bankovnich a finamich
aktivitach ¢i pokyni vydanych vykonnym orgdnem, obzu§¥i

aplikaci snérnic vydanych dohledovym organem.

Toto riziko je z definice podkategorii provoznihika. Jelikoz
vSak jisté implikace rizika dodrzovani norem zaljirrwice nez
Cist¢ jen finaréni ztratu a mohou poskodit reputaci institutesi
BNPP riziko dodrzovani norem zvias

Reput&ni riziko je riziko poSkozeniidiéry, kterou ve spolmost
kladou jeji z&kaznici, protistrany, dodavatelé, &stmanci,
akciondi, dohledové organyi jiné zainteresované strany, jejict
divéra je zasadni podminkou pro vykon kazdodennich ampbs
spole&nosti.

Reput&ni riziko je podmiino primar vSemi ostatnimi riziky,
kterd nese BPP, zejména potencialnim vznikerérawého ¢i
trzniho rizika, provozniho rizik& porusenim etického kodex

=

tem

D
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skupiny.
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(8) Pajistné riziko - BNP Paribas Cardé#li nasledujicim rizikm:

* poji&ovaci riziko: pojigovaci riziko je riziko finanni ztraty
zpisobené nahlym, gekanym naistem pojistnych nardk V
zavislosti na typu pojighi (Zivotni, nezivotni) riwe toto riziko
byt statistické, makroekonomick# behavioralni nebo se e
vztahovat k otazkam vejného zdravi nebo katastrofam.

e trzni riziko: trzni riziko je riziko fina#énich ztrat plynoucich z

negiznivych pohylh na finagnich trzich. Tyto nefznivé
pohyby se odrazeji v cenach @gmé kurzy, ceny dluhopis ceny
akcii a komodit, ceny deriviit ceny nemovitosti atd.) a jsa
odvozeny od fluktuaci Grokovych sazeb,éowych rozpgti,
volatilit a korelaci;

o awrové riziko: riziko ztraty ¢ nepiznivé zngny finareni
situace plynouci z fluktuaci @rové pozice emiteiit cennych
papii, protistran a libovolnych dluznilk vaci nimz mé skupina
BNP Paribas Cardif expozici. U dluziilse rizika souvisejici
finanénimi néstroji (¢etns bank, v nichz ma skupina BN
Paribas Cardif vklady) a rizika souvisejici s paoldekami
generovanymi poji®vatelskou ¢innosti (vylEr pojistného,
pohledavky ze zaji8hi) &li do dvou kategorii: irové riziko
spojené s aktivy a @wové riziko spojené s pasivy;

« likviditni riziko: likviditni riziko je riziko, Ze subjekt nebudé
schopen splnit své stavajicti budouci pedvidané ¢i

nepedvidané hotovostni pozadavky plynouci z pojistn
zavazk vici pojistnikim kvili neschopnosti &as prodat aktiva,

e provozni riziko: provozni riziko je riziko ztratplynouci z
nedostaténostici selhani internich procésselhani IT¢i vngjSich
udalosti, & jiz jsou nahodn&i ptirodni povahy. Tyto wjSi
udalosti zahrnuji udalosti apoben&lovékem i girodou.

Rizikové faktory

Tento oddil shrnuje hlavni rizika, kterym BNPP pmodlého vlastnihg
nazoru momentatnceli. Jsou prezentovana &chto kategoriich: rizikg
souvisejici s makroekonomickym a trznim predtm, regulani rizika a
rizika spojena s BNPP, jeji stratedgizenim a operacemi.

(@)

(b)

()

(d)

Obtizné trzni a ekonomické podminkylyna do budoucna by
dale mohly mit zavazny n#&pnivy dopad na podnikatelsk
prostedi finargnich instituci, a tim na fin&ni stav BNPP, jej
vysledky hospod&ni a vysi opravnych polozek.

Britské referendum o odchodu z Evropské uniézenvést k
vyrazné nejista, volatilité a naruSeni evropskych i celéswych
finan¢nich trhi, a proto niZze negativé ovlivnit provozni
prostedi BNPP.

Vzhledem ke geografickému z&teni svych aktivit mize BNPP
byt zranitelnd Wi regional specifickému politickému
makroekonomickému a finanimu prostedi¢i okolnostem.

Na piistup BNPP k financovani a na jeji naklady finaréuvby
mohlo mit nepiznivy dopad navrat finamich krizi, zhorSen

4

1%

%

ych
1

hospodé&skych podminek, dalSi snizeni rafingtst Uwrovych
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(€)

(f)

(9)

(h)

(i)

0

(k)

()

(m)

(n)

(0)

(p)

(a)

(r)

(s)

(t)

(u)

(v)

rozpgti ¢i jiné faktory.
Snizeni G¥rového ratingu Franci&é BNPP mize zvySit naklady
za které si BNPP{cuje.

Vyznamné zrény Urokovych sazeb by mohly némivé ovlivnit
vySi vynogi nebo ziskovost BNPP.

Pokraujici prostedi nizkych uGrokovych sazeb s sebou n
systémova rizika a totéz plati i pro jeho ukeni.

Zdravi a chovani ostatnich finarich instituci a éastniki trhu by
mohly na BNPP mit néfznivy vliv.

Z davodu promdnlivosti a volatility trhu nize BNPP utrt
znané ztraty ze své obchodni a invésticinnosti.

B&hem obdobi poklesu trhuttbe BNPP generovat nizsi trzby
zprostedkovatelskésinnosti a z jinychéinnosti zalozenych n
Uhrad provize a poplatk

DelSi poklesy trih mohou sniZit jejich likviditu, a tim znesnadnit

prodej aktiv a fipadré zpisobit zn&né Skody.

Zakony a regulacefaté v nedavnych letech zejména v reakci
globalni finargni krizi a také nové legislativni navrhy mohou n
podstatny dopad na BNPP a fitaha hospod&ké prostedi, ve
kterém misobi.

Na BNPP se vztahuje rozsahly a neustéle se vyiijeggula&ni
rezim jurisdikci, v nichz provozuje sv@innost.

BNPP nuize ¢elit vyraznym pokutdm a jinym spravnim i trestn
postinim za nedodrzeni relevantnich zakam nadizeni a nize
rovréz vykézat ztraty v souvisejicichéi( nesouvisejicich
pravnich sporech se soukromymi stranami.

Existuji rizika souvisejici s implementaci stratdgich plari
BNPP a zavazkk odpow¥dnému pistupu k zZivotnimu prosdi.

BNPP niize mit obtize s integraci koupenych spotesti, a nize
se stat, ze BNPP ze svych akvizic nezisiekavané finosy.

Intenzivni konkurence ze strany bankovnich a netramikh
instituci by mohla mit negativni dopad na vynosyiskovost
BNPP.

Vyznamné zvySeni novych rezerv nebo nedo&tdt@rove drive
vytvorenych rezerv by mohly négnivé ovlivnit provozni
vysledky a finatni stav BNPP.

Vzhledem ke strategii, postqm a metodam BNPP v oblas
fizeni rizik mize dojit k tomu, Zze BNPP bude vystave
neidentifikovanymgéi nepredvidatelnym rizikm, coz by mohlo
vést ke znénym ztratam.

Je mozné, Ze strategie BNPP v oblasti #ajiani rizik nezabran
piipadnym ztratam.

Uprava @etni hodnoty cennych papim derivatovych portfolii
BNPP a jejiho dluhu by mohla mit dopaddisty piijem a vlastni
kapital.
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Ocekavané zmny etnich princifi tykajici se finatinich
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instrument mohou mit dopad na rozvahové, vynosové
regul@ni ukazatele BNPP a mohou vést k dotiagen nakladm.

(w) V ptipac¢ poskozeni jejiho dobrého jména by mohla
poskozena konkurenceschopnost BNPP.

(x)  NaruSenici prolomeni informanich systéra BNPP niize vést k
vyznamnym ztratdm Gdajzakaznik, poskodit reputaci BNPP
vést k finagnim ztratam.

(y) Cinnost BNPP mohou narusit rneplvidatelné w§3i okolnosti,
které mohou zjssobit zn&né ztraty a dodateé naklady.

Emitent

Hlavni rizika popsanéa vyse ve vztahu k BNPP savpredstavuji hlavni
rizika pro BNPP B.V., bdi jako pro individuélni entitu, nebo jako p
spole&nost ze skupiny BNPP.

Riziko zavislosti

BNPP B.V. je provozni spaleost. Rizika BNPP B.V. sestavaji i
zavazk dalSich entit ze skupiny BNPP. Schopnost BNPP BldAtat
svym zévazim zavisi na tom, zda svym zavémk dostanou ostatn
entity ze skupiny BNPP. Ve vztahu k cennym péapir které BNPP
B.V. emituje, je jeji schopnost dostat svym zavaakzavisla na fjeti
plateb z jistych zaji®vacich dohod, které uzavira s dalSimi entitam
skupiny BNPP. V dsledku toho budou Drzitelé cennych pagNPP
B.V. budou, s vyhradou ustanoveni Zaruky vydandegposti BNPP,
vystaveni schopnosti subjéktskupiny BNPP pinit své zavazk
vyplyvajici z takovych zaji®vacich dohod.

Trzni riziko
BNPP B.V. giebira expozici &i trznim rizikim plynoucim z pozic V

urokovych, m¢novych, komoditnich a akciovych produktech, z nig
vSechny maji expoziciti obecnym a specifickym trznim pohyin.

re

ze

hz

Tato rizika jsou vSak zaji&ta dohodami o opcich a swapech a tato

rizika jsou tedy v zasg&dmirrena.
Uveroveé riziko

BNPP B.V. ma vyznamnou koncentracitmwvych rizik, jelikoz veSkeré
mimoburzovni kontrakty jsou fpbirdny od matské spolénosti a
dalSich entit ze skupiny BNPP. S ohledem na céktiaity BNPP B.V.
a skuténost, Ze matska spolénost je pod dozorem Evropské centrd
banky aAutorité de Contréle Prudentiel et de Résolutigovazuje

management tato rizika zdijptelnd. Dlouhodoby seniorni dluh BN
Paribas méa u Standard & Poor’s rating (A) a u Mda@a3).

Likviditni riziko
BNPP B.V. méa vyznamnou expozichd likviditnimu riziku. V zajmu
zmirneni této expozice uzaéela BNPP B.V. dohody o za#o se svou

Ini

mateskou spolénosti a jinymi entitami ze skupiny BNPP.
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D.3 Hlavni  rizika ve| Nad ramec rizik (¥etns rizika neplni), kterd& mohou ovlivnit
vztahu k Cennynl schopnost Emitenta plnit své zavazky z Cennychrpambo schopnos
papiiim Rwitele plnit své zavazky ze Zaruky existuji jistétfary, které jsou

zasadni pro del hodnoceni rizik spojenych s Cennymi pap
emitovanymi dle tohoto Z&kladniho prospektetn téchto:

Trzni rizika
- Cenné papiry jsou nezajige obligace,

- cena, za kterou se Cenné papiry obchoduji, jer@riatadou faktod
véetn® (s ohledem na Cenné papiry vdzané na Podklad@ferenci)
ceny relevantni Podkladové reference, dobou do mdlau volatilitou.
Tyto faktory znamenaji, Ze cena, za kterou se Ceapéry obchoduji
mize byt niz&i neZastka finatiniho vypdadani nebo hodnota Narok

- expozice w¢i Podkladové referenci je v mnohdigadech dosazen
tim, Ze pisluSny Emitent uzae hedgingové smlouvy a — ve vztahu
Cennym papirm navdzanym na Podkladovou referenci — potenc
investdi jsou vystaveni vyvoji &chto hedgingovych smluv a udalos
které mohou ovlivnit hedgingové smlouvy, takzeékterd z &chto
udalosti niZze ovlivnit hodnotu Cennych pafir

Rizika drzitele

- ustanoveni o valnych hromadach Majiteimoziuji, aby stanovené

vétSiny zavazovaly vSechny Majitele,

- za utitych okolnosti Majitelé mohou ztratit celou hodmosvé
investice.

Rizika Emitenta/Rditele

- snizeni pipadného ratingu wtkného nesplacenym dluhovym cenny
papifim Emitenta nebo Ritele (existuje-li) ratingovou agenturou [
mohlo vést ke snizeni ceny, za kterou se Cennéypalpchoduji,

- mohou vzniknout jisté sty zajmi (viz Prvek E.4 nize),

Pravni rizika

- vznik dalSiho gipadu naruSeni nebdipadu ogniho dalSiho naruSer
mize vést k Uprayv Cennych papir, prediasnému odkupu neboiize

vést k tomu, z&astka splatndipplanovaném odkupu se bude lisit

castky, jejiz zaplaceni setekavalo pi planovaném odkupu, a prot
vznik dalSiho pipadu naruSeni a/neb#ipadu ogniho dalSiho naruSer
mize mit nepiznivy vliv na hodnotu nebo likviditu Cennych papir

- ve vztahu k Cennym pagm mize vzniknout povinnost hradit vyda
a dag,

- Cenné papiry mohou byt odkoupeny kippd nezakonnosti neb

neproveditelnosti a toto zruSeni nebo odkupzenvést k tomu, Ze

investor z investice do Cennych pdpfieziska vynos,

- soudni rozhodnuti nebo 2Zma spravni praxe neborgzhod nal
anglické pravagi francouzské pravo po datu Zakladniho prospektd
mohly mit podstath negiznivy vliv na hodnotu Cennych papijr
kterych by se to tykalo,

Druhotna trzni rizika

—
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- jedind moznost, jak Majitel tze realizovat hodnotu z Cenného pap
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pred jeho Dnem odkupu je prodat jej za jeho aktuadmi cenu na
dostupném sekundarnim trhu, a Ze pro Cenné papmusi existova
Zzadny sekundarni trh (coz by mohlo znamenat, Zestov musi uplatni
nebo pegkat az do odkupu Cennych papiraby realizoval vys$
hodnotu nez cenu, za kterou se obchoduji),

Rizika vztahujici se k Podkladovym referencim

Dale existuji specificka rizika v souvislosti s @gmi papiry, které jsol
vazany na Podkladovou referenciétns Hybridnich cennych papi), a
investice do takovych Cennych papioude obsahovat zé@a rizika
nespojena sdinou investici do dluhového cenného papiru. Rizkpv
faktory ve vztahu k Cennym papin vazanym na Podkladovo
referenci zahrnuji:

c

- v piipade Komoditnich cennych pafir vystaveni jednéci vice
komoditam a/nebo komoditnim indewr, podobnym rizikm jako u
piimé investice do komodit, naruSeni trhu nebipghm Uprav, které
by mohly mit nefiznivy dopad na cenu nebo likviditu Cennych papjr
opozani pri stanoveni finalni vySe komoditniho indexu vedolei
zpozeni v plat® Castky finagniho vypdadani a tomu, Ze Emitent
neposkytne transa&hi Udaje vztahujici se k Podkladové referenci.

Rizika tykajici se specifickych typrodukii
Zpétné konvertibilni produkty:

Investdi mohou byt vystaveniasté&né ¢i celkové ztrat investice.
Navratnost Cennych pajir zavisi na vykonnosti Podkladovyqd
referenci a na tom, zda nastane udalost knock-in.

=y

D.6

Upozorréni na rizika

Viz Prvek D.3 vyse.

V pfipact insolvence Emitentdi jeho neschopnostii neochoty splatit
Cenné papiry v okamziku splatnosti,ize investor fjit o celou
investici do Cennych paypiki o jeji ¢ast.

Jsou-li Cenné papiry zareny a Ruditel neni schopetii ochoten splnit
své zavazky podle Zaruky v dbbplatnosti, Mze investor jit o celou
investici do Cennych papiki o jeji ¢ast.

V pfipad Cennych papir vdzanych na Podkladovou referenciza
investor navic §jit o celou svou investici do Cennych pdpifrebo jeji
¢ast v disledku podminek takovych Cennych pépir

Oddil E — Nabidka

Prvek

Nazev

E.2b

Duvody nabidky a
pouziti vynos

Cisté vynosy z vydani Cennych papise stanou s@asti obecnych
prostedki Emitenta. Takové vynosy mohou byt pouzity k udffmzic
v opXnich ¢i futures kontraktech nebo jinych néastrojich k &&jvani
rizik.

E.3

Podminky nabidky

Dle tohoto Zakladniho prospektuhow byt Cenné papiry nabidnuty
vetejnosti v Neosvobozené nabidc€eské republice

Emisni cena Cennych pajpje 100% jejich nominalni hodnoty.
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E.4 Zapojeni fyzickych a | Kazdy takovy Manazer a jehoigreéné osoby se mohly angazovat
pravnickych osob do | mohou se v budoucnu angazovat, v inwed$th bankovnich a/neb
emise/nabidky obchodnich bankovnich transakcich s Emitentem é&té&em (pokud
néjaky je) a mohou poskytovat dalsi sluzby jim adejisgiznenym
osobam v ramcid&ného obchodniho styku.
Pokud je Emitentovi znamo, s vyjimkou vySe uvedengadna osoba
ktera se podili na vydavani Cennych pa&pffema zadny vyznamny
zajem ve vztahu k nabidce, ani Zadny zajem konilikt
E.7 Naklady &tované Emitent nedtuje Investorovi Zzadné naklady.

investorovi Emitentem
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