XS51810437688

FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 23 JULY 2018

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEI): ROMUWSFPU8MPRO8K5P83
Up to 20,000 EUR "Athena Worst-of Quanto" Certificat  es relating to 4 Shares due 27 August 2021

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding

ISIN Code: XS1810437688

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Czech Re  public from 23 July 2018 to 20 August 2018.

Any person making or intending to make an offer of the Securities may only do so:

0] in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

(i) otherwise in circumstances in which no obligation arises for the Issuer or any Manager to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to Article 16 of the
Prospectus Directive, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published at
any time during the Offer Period (as defined below), such supplement or updated base prospectus, as the case may be, will
be published and made available in accordance with the arrangements applied to the original publication of these Final
Terms. Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication of such
supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date ") have the right within
two working days of the Publication Date to withdraw their acceptances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 5 June 2018, which constitutes a base prospectus for the purposes of Directive 2003/71/EC (the
"Prospectus Directive ") (the "Base Prospectus "). This document constitutes the Final Terms of the Securities described
herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Base Prospectus.
Full information on BNP Paribas Issuance B.V. (the "Issuer ") and the offer of the Securities is only available on the basis of
the combination of these Final Terms and the Base Prospectus. A summary of the Securities (which comprises the
Summary in the Base Prospectus as amended to reflect the provisions of these Final Terms) is annexed to these Final
Terms. The Base Prospectus and the Final Terms are availabl e for viewing at BNP Paribas Securities Services,
Luxembourg Branch, 60 avenue J.F. KENNEDY, L-1855 Luxe mbourg and on the website of the Luxembourg Stock
Exchange (www.bourse.lu), http://eqdpo.bnpparibas.com/XS1810437688 _ and copies may be obtained free of charge
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XS51810437688

at the specified offices of the Security Agents. The Base Prospectus will be available on the AMF websit e www.amf-
france.orqg .

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities " shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security " shall be construed accordingly.
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SPECIFIC PROVISIONS FOR EACH SERIES

XS51810437688

No. of No. of Common Issue Price per
Series Number Securities L ISIN € p Redemption Date
: Securities Code Security
issued
0,
CE1549WX Upt020,000 | Upto20,000 | XS1810437688 | 181043768 | . L00% ofthe 27 August 2021
Notional Amount

GENERAL PROVISIONS

The following terms apply to each series of Securities:

10.

11.

12.

© a0 & w Dh -

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

Settlement:

Rounding Convention for cash
Settlement Amount:

Variation of Settlement:

Issuer's option to vary settlement:

Final Payout:

SPS Payout:

BNP Paribas Issuance B.V.
BNP Paribas

11 July 2018.

27 August 2018.

Not applicable.

(a) Certificates.

(b) The Securities are Share Securities.

The provisions of Annex 3 (Additional Terms and Conditions for Share
Securities) shall apply.

Unwind Costs: Applicable.
Clearing System Global Security.

The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is Prague.

Settlement will be by way of cash payment (Cash Settled Securities).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the
Securities.

Auto-Callable Products

Autocall Standard Securities

(A) If FR Barrier Value is greater than or equal to the Final
Redemption Condition Level:

100% + FR Exit Rate; or

(B) If FR Barrier Value is less than the Final Redemption Condition
Level and no Knock-in Event has occurred:

100% + Coupon Airbag Percentage; or

© If FR Barrier Value is less than the Final Redemption Condition
Level and a Knock-in Event has occurred:

Min (100%, Final Redemption Value).
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Where :

FR Exit Rate means FR Rate

FR Rate means 5%

Coupon Airbag Percentage means 0%

Final Redemption Value means Worst Value.

Strike Price Closing Value : Applicable

Worst Value means, in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date.

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference

Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value  means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price. means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date.

Underlying Reference ¥ is as set out in §26(a);

Basket is as set out in §26(a);

SPS Valuation Date means the SPS Redemption Valuation Date or the
Strike Date, as applicable;

SPS Redemption Valuation Date means the Settlement Price Date
Settlement Price Date means the Valuation Date

Valuation Date means Redemption Valuation Date;

FR Barrier Value means Worst Value

Worst Value means, in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date.

Strike Price Closing Value : Applicable
Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference

Closing Price Value for such Underlying Reference in respect of such
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13.
14.
15.
16.

17.
18.
19.
20.
21.

22.
23.

Relevant Asset(s):
Entitlement:
Exchange Rate:

Settlement Curre ncy:

Syndication:

Minimum Trading Size:
Principal Security Age nt:
Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24.
25.
26.

Hybrid Securities:
Index Securities:

Share Securities /ETI Share
Securities:

(a) Share(s)/Share
Company/Basket
Company/GDR/ADR/ETI
Interest/Basket of ETI
Interests:

XS51810437688

SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value  means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price.  means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;

Underlying Reference ¥ is as set out in §26(a);
Basket is as set out in §26(a);

SPS Valuation Date means the SPS FR Barrier Valuation Date or the
Strike Date, as applicable;

SPS FR Barrier Valuation Date means the Settlement Price Date

Settlement Price Date means the Valuation Date
Valuation Date means the Redemption Valuation Date
Final Redemption Condition Level means 55% ;

Not applicable.

Not applicable.

Not applicable.

The settlement currency for the payment of the Cash Settlement Amount
is Czech Koruna ("CzZK").

The Securities will be distributed on a non-syndicated basis.
Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.

BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.

English law.

Not applicable.

Not applicable.
Not applicable.

Applicable.

An ordinary share, or, if so indicated in the table below in the column
Share Company, another share type in the share capital of the relevant
Share Company (each an "Underlying Reference k").
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Underlying Reference *
Underlying
Share Company Bloomberg Code ISIN Code Reference Exchange
Currency
American Water Works Co AWK UN US0304201033 USD The New York
Inc Stock Exchange
GEBERIT AG-REG GEBN SE CH0030170408 CHF SIX Swiss
Exchange
Suez SEV FP FR0010613471 EUR Euronext Paris
VEOLIA .
ENVIRONNEMENT VIE FP FR0000124141 EUR Euronext Paris

27.
28.
29.
30.
31.

(b) Relative Performance

Basket:

(c) Share/ETI Interests

Currency:

(d) ISIN of Share(s) /ETI

Interests:

(e) Exchange(s):

Applicable.

See table above.

See the Specific Provisions for each Series above.

See table above.

(f) Related Exchange(s): All Exchanges.
(9) Exchange Business Day:  All Shares Basis.
(h) Scheduled Trading Day: All Shares Basis.
(i) Weighting: Not applicable.

() Settlement Price: Not applicable.

(k) Specified Maximum Days

of Disruption:

Three (3) Scheduled Trading Days.

() Valuation Time: The Scheduled Closing Time as defined in Condition 1.

(m) Redemption on
Occurrence of an
Extraordinary Event:

(n) Share/ETI Interests
Correction Period:

Delayed Redemption on Occurrence of an Extraordinary Event: Not
applicable.

As per Conditions.

(o) Dividend Payment: Not applicable.
(p) Listing Change: Applicable.
(g) Listing Suspension: Applicable.
(r) Niquidity: Applicable.

(s) Tender Offer:

() CSR Event:

Applicable

Not applicable.

(u) Hedging Liquidity Event: Not applicable.

ETI Securities:

Debt Securities:
Commodi ty Securities:
Inflation Index Securities:

Currency Securities:

Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.
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32.
33.
34.
35.
36.
37.
38.

39.

40.

Fund Securities:

Futures Securities:

Credit Securit y Provisions :
Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

lllegality (Security Condition 7.1) and
Force Majeure (Security Condition
7.2):

Additional Disruption Events and

Optional Additional Disruption
Events:

Knock -in Event:

(&) SPS Knock -in Valuation:

XS51810437688

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

lllegality: redemption in accordance with Security Condition 7.1(d).

Force Majeure: redemption in accordance with Security Condition 7.2(b).

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Events apply to the
Securities:

Administrator/Benchmark Event
Insolvency Filing.
(c) Redemption:

Delayed Redemption on Occurrence of an Additional Disruption Event
and/or Optional Additional Disruption Event: Not applicable.

Applicable.

If the Knock-in Value is less than the Knock-in Level on the Knock-in
Determination Day.

Applicable.

Knock-in Value means the Best Value.
Strike Price Closing Value : Applicable

Best Value means, in respect of a SPS Valuation Date, the highest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date.

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value  means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price.  means in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date.

Underlying Reference ¥ means as set out in §26(a) above.
Basket is as set out in §26(a) above.

SPS Valuation Date means the Knock-in Determination Day or the
Strike Date, as applicable.
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(b)
(©)

(d)

(e)

)

(9)

(h)

0)
(k)

o

Level:

Knock -in Level/Knock -in
Range Level:

Knock -in Period
Beginning Date:

Knock -in Period
Beginning Date Day
Convention:

Knock -in Determination
Period:

Knock -in Determination
Day(s):

Knock -in Period Ending
Date:

Knock -in Period Ending
Date Day Convention:

Knock -in Valuation Time:

Knock -in Observation
Price Source:

Disruption
Consequences:

41. Knock -out Event:

42. EXERCISE, VALUATION AND
REDEMPTION

(@)

(b)
(©)

(d)
(e)
)

(9)

(h)

(i)

Notional Amount of each
Certificate:

Partly Paid Certificates:

Interest:

Fixed Rate Provisions :
Floating Rate Provisions
Linked Interest
Certificates:

Payment of Premium
Amount(s):

Index Linked Interest
Certificates:

Share Linked/ETI Share
Linked Interest
Certificates:

() ETI Linked Interest

Certificates:

(k) Debt Linked Interest

0]

Certificates:

Commodity Linked
Interest Certificates:

Not applicable.

100 per cent

Not applicable.

Not applicable.

Not applicable.
The Redemption Valuation Date.
Not applicable.

Not applicable.
Not applicable.

Not applicable.

Applicable.

Not applicable.

CZK 10,000.

The Certificates are not Partly Paid Certificates.

Not applicable.

Not applicable

Not applicable

Not applicable

The Certificates are not Instalment Certificates.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

XS1810437688
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(m)

(n)

(0)

(P)

(@)

(r)

Inflation Index Linked
Interest Certificates:

Currency Linked
Interest Certificates:

Fund Linked Interest
Certificates:

Futures Linked Interest

Certificates:

Underlying Interest
Rate Linked Interest
Provisions:

Automatic Early
Redemption:

(i) Automatic Early

Redemption Event:

(i) Automatic Early
Redemption Payout:

(i) Automatic Early
Redemption Date(s):

(iv) Observation Price

Source:

(v) Underlying

Reference Level:

XS51810437688

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Applicable.
Single Standard Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date the SPS AER Value
is greater than or equal to the Automatic Early Redemption Level.

SPS Automatic Early Redemption Payout:
NA x (AER Redemption Percentage + AER Exit Rate)
AER Redemption Percentage is 100 per cent.

AER Exit Rate means, in respect of a SPS ER Valuation Date, the AER
Rate.

SPS ER Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.

Valuation Date means the

Valuation Date.

relevant Automatic Early Redemption

NA means Notional Amount.

27 August 2019 (n=1) and 27 August 2020 (n=2).

Not applicable.

SPS AER Valuation : Applicable.
SPS AER Value means the Worst Value.

Worst Value means, in respect of a SPS Valuation Date, the
lowest Underlying Reference Value for any Underlying Reference
in the Basket in respect of such SPS Valuation Date.

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying
Reference Closing Price Value for such Underlying Reference in
respect of such SPS Valuation Date (ii) divided by the relevant
Underlying Reference Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.
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(vi)

(vii)

(viii)

(ix)

(s)

®
()
v)

(w)
*)
v)
@)

(aa)

(bb)

DISTRIBUTION AND US SALES ELIGIBILITY

Automatic Early
Redemption Level:

Automatic Early
Redemption
Percentage:

AER Exit Rate:

Automatic Early
Redemption
Valuation Date(s):

Renouncement Notice
Cut-off Time:

Strike Date:
Strike Price:

Redemption Valuation
Date:

Averaging:
Observation Dates:
Observation Period:

Settlement Business
Day:

Cut-off Date:

Identification
information of Holders
as provided by
Condition 29:

43. U.S. Selling Restrictions:

44, Additional U.S.

considerations:

Federal income tax

45. Registered broker/dealer:
46. TEFRA C or TEFRA Not Applicable:

XS51810437688

Underlying Reference Closing Price Value  means, in respect of
a SPS Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Pricer means in respect of an
Underlying Reference, the Underlying Reference Closing Price
Value for such Underlying Reference on the Strike Date.

Underlying Reference ¥ means as set out in §26(a) above.
Basket is as set out in §26(a) above.

SPS Valuation Date means each Automatic Early Redemption
Valuation Date or the Strike Date as applicable.

90 per cent (n=1) and 80 per cent (n=2)

Not applicable.

AER Rate
AER Rate means n x 5%

n is a number from 1 to 2 representing the relevant Automatic
Redemption Valuation Date.

20 August 2019 (n=1) and 20 August 2020 (n=2).

Not applicable.

20 August 2018

Not applicable.
20 August 2021.

Averaging does not apply to the Securities.
Not applicable.

Not applicable.
Not applicable.

Not applicable.

Not applicable.

Not applicable - the Securities may not be legally or beneficially owned by
or transferred to any U.S. person at any time.

The Securities are not Specified Securities for the purpose of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.
TEFRA Not Applicable.
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47. Non exempt Offer: Applicable.

(i) Non-exempt Offer
Jurisdictions:

(i) Offer Peri od: From (and including) 23 July 2018 until (and including) 20 August 2018,
subject to any early closing, as indicated in Part B, item 6.

Czech Republic

(iif) Financial intermediaries
granted specific consent
to use the Base
Prospectus in
accordance with the
Conditions in it:

CESKA SPORITELNA, A.S.
Praha 4, Olbrachtova 1929/62
Czech Republic

(iv) General Consent: Not applicable.

(v) Other Authorised Offeror

Terms: Not applicable.

48. Prohibition of Sales to EEA Retail

Investors:
(a) Selling Restrict ion: Not applicable.
(b) Legend: Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Secured Securities other than

Notional Value Repack Securities: Not applicable.

50. Notional Value Repack Securities: Not applicable.
Responsibility
The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the

Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is in
accordance with the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:

By: Danai ARGYROPOULOU. Duly authorised
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PART B - OTHER INFORMATION

1. Listing and Admission to trading - De listing
The Securities are unlisted.
2. Ratings

The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved i  n the Issue

Save as discussed in the "Potential Conflicts of Interest" paragraph in the "Risk Factors" in the Base Prospectus, so far as
the Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer.

4. Performance of Underlying/Formula/Other Variable a  nd Other Information concerning the Underlying Refe rence

See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.

Information on each Share shall be available on the relevant website as set out below.

Past and further performances of each Share are available on the relevant Exchange website as set out in below and its
volatility may be obtained from the Calculation Agent by emailing eqd.sps.em@bnpparibas.com

The Issuer does not intend to provide post-issuance information.

Place where information on the Underlying Share American Water Works Co Inc

can be obtained:

5. Operational Information

Relevant Clearing System(s):

6. Terms and Conditions of the Public Offer

Offer Price:

Conditions to which the offer is subject:

Website: https://amwater.com/

GEBERIT AG-REG
Website: https://www.geberit.com/

Suez
Website: https://www.suez.com/

VEOLIA ENVIRONNEMENT
Website: https://www.veolia.com/

Euroclear and Clearstream Luxembourg.

The offer price of the Certificates is 100 per cent of their Notional Amount
(i.e. CZK 10,000 per Certificate, of which commissions of a maximum of
0.67% per cent. per annum shall be retained by the Authorised Offeror).

The Issuer reserves the right to modify the total nominal amount of the
Certificates to which investors can subscribe, withdraw the offer of the
Securities and cancel the issuance of the Securities for any reason, in
accordance with the Distributor at any time on or prior to the Issue Date.
For the avoidance of doubt, if any application has been made by a
potential investor and the Issuer exercises such a right, each such
potential investor shall not be entitled to subscribe or otherwise acquire
the Securities. Such an event will be notified to investors via the following
link: http://eqdpo.bnpparibas.com/XS1810437688
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Description of the application process:

Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of th e method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notificat ion to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes

XS51810437688

The Issuer will in its sole discretion determine the final amount of
Securities issued up to a limit of 20,000 Securities. The final amount that
is issued on the Issue Date will be listed on the Luxembourg Stock
Exchange. Securities will be allotted subject to availability in the order of
receipt of investors' applications. The final amount of the Securities
issued will be determined by the Issuer in light of prevailing market
conditions, and in its sole and absolute discretion depending on the
number of Securities which have been agreed to be purchased as of the
Issue Date.

Application to subscribe for the Securities can be made in Czech Republic
through the Authorised Offeror. The distribution activity will be carried out
in accordance with the usual procedures of the Authorised Offeror
Prospective investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the subscription for the
Securities.

The minimum amount of application is CZK 10,000
Maximum application amount per investor is CZK 200,000,000

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criteria that ensure equal
treatment of prospective investors. All of the Securities requested through
the Authorised Offeror during the Offer Period will be assigned up to the
maximum amount of the Offer.

In the event that during the Offer Period the requests exceed the total
amount of the offer destined to prospective investors the Issuer, in
accordance with the Authorised Offeror, will proceed to early terminate
the Offer Period and will immediately suspend the acceptance of further
requests.

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer by the Authorised Offeror of the gross subscription moneys.

The Securities are cleared through the clearing systems and are due to
be delivered through the Authorised Offeror on or around the Issue Date.

Publication on the following website:
http://eqdpo.bnpparibas.com/XS1810437688 on or around the Issue
Date.

Not applicable.

In the case of over subscription, allotted amounts will be notified to
applicants on the following website:
http://eqdpo.bnpparibas.com/XS1810437688 on or around the Issue
Date.

No dealing in the Certificates may begin before any such notification is
made.

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Certificates may take place prior to the
Issue Date.

The Issuer is not aware of any expenses and taxes specifically charged to
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specifically charges to the subscriber or
purchaser:

7. Intermediaries with a firm commitment to act

Name and address of the entities which have
a firm commitment to act as intermediaries in
secondary trading, providing liquidity
through bid and offer rates and a description
of the main terms of their commitment:

8. Placing and Underwriting

Name(s) and address(es), to the extent
known to the issuer, of the placers in the
various countries where the offer takes
place:

Name and address of the co -ordinator(s) of
the global offer and of single parts of the
offer:

Name and address of any p aying agents and
depository agents in each country (in
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on
a firm commitment basis, and entities
agreeing to place the issue without a firm
commitment or under "best efforts"
arrangements:

When the underwriting agreement has been
or will be reached:

9. EU Benchmarks Regulation

EU Benchmarks Regulation: Article 29(2)
statement on benchmarks:

XS1810437688

the subscriber.

For the Offer Price which includes commissions payable to the Authorised
Offeror see "Offer Price" above.

None.

The Distributor with the address set out below.

Not applicable.

Not applicable.

The placement activity will be carried out by CESKA SPORITELNA,
A.S.., Praha 4, Olbrachtova 1929/62, CZ (CZECH REPUBLIC) (the
"Distributor " or the "Authorised Offeror ").

Not applicable

Not applicable.
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ISSUE SPECIFIC SUMMARY IN RELATION TO THIS BASE PROSPECTUS

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in Sections A - E
(A.1 - E.7). This Summary contains all the Elements required to be included in a summary for this type of Securities, Issuer
and Guarantor. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence
of the Elements. Even though an Element may be required to be inserted in the summary because of the type of Securities,
Issuer and Guarantor(s), it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element should be included in the summary explaining why it is not applicable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should be
read as an
introduction and
provision as to
claims

° This summary should be read as an introduction to t he Base
Prospectus and the applicable Final Terms. In this s  ummary, unless
otherwise specified and except as used in the first paragraph of
Element D.3, "Base Prospectus" means the Base Prospec tus of
BNPP B.V. and BNPP dated 5 June 2018 as supplemented fr om time
to time under the Note, Warrant and Certificate Prog ramme of BNPP
B.V., BNPP and BNP Paribas Fortis Funding. In the first paragraph of
Element D.3, "Base Prospectus" means the Base Prospec tus of
BNPP B.V. and BNPP dated 5 June 2018 under the Note, War rant and
Certificate Programme of BNPP B.V., BNPP and BNP Paribas F  ortis
Funding.

) Any decision to invest in any Securities should be b ased on a
consideration of the Base Prospectus as a whole, inc luding any
documents incorporated by reference and the applica ble Final
Terms.

) Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is brought before a court
in a Member State of the European Economic Area, the p  laintiff may,
under the national legislation of the Member State where the claim is
brought, be required to bear the costs of translati ng the Base
Prospectus and the applicable Final Terms before th e legal
proceedings are initiated.

) No civil liability will attach to the Issuer or the Guarantor in any such
Member State solely on the basis of this summary, in cluding any
translation hereof, unless it is misleading, inaccu rate or inconsistent
when read together with the other parts of the Base Prospectus and
the applicable Final Terms or, following the implem entation of the
relevant provisions of Directive 2010/73/EU in the r  elevant Member
State, it does not provide, when read together with the other parts of
the Base Prospectus and the applicable Final Terms, key information
(as defined in Article 2.1(s) of the Prospectus Dire  ctive) in order to
aid investors when considering whether to invest in the Securities.

A2

Consent as to use
the Base
Prospectus, period
of validity and other
conditions attached

Consent: Subject to the conditions set out below, the Issuer consents to the use of the
Base Prospectus in connection with a Non-exempt Offer of Securities by the Manager
and and CESKA SPORITELNA, A.S.

Offer period: The Issuer's consent referred to above is given for Non-exempt Offers of
Securities from, and including, 23 July 2018 to, and including, 20 August 2018 (the
"Offer Period ").

Conditions to consent: The conditions to the Issuer's consent are that such consent (a)
is only valid during the Offer Period; and (b) only extends to the use of the Base
Prospectus to make Non-exempt Offers of the relevant Tranche of Securities in Czech
Republic.

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY SECURITIES
IN A NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO,
AND OFFERS AND SALES OF SUCH SECURITIES TO AN INVESTOR BY SUCH
AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TER MS
AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHORISED
OFFEROR AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN RELATIO N
TO PRICE, ALLOCATIONS, EXPENSES AND SETTLEMENT. THE RELEVANT
INFORMATION WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT TH E
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Element Title
TIME OF SUCH OFFER.
Section B - Issuer and Guarantor
Element Title
B.1 Legal and BNP Paribas Issuance B.V. ("BNPP B.V." or the "Issuer").
commercial name of
the Issuer

B.2 Domicile/ legal form/ |The Issuer was incorporated in the Netherlands as a private company with limited
legislation/ country [liability under Dutch law having its registered office at Herengracht 595, 1017 CE
of incorporation Amsterdam, the Netherlands.

B.4b Trend information BNPP B.V. is dependent upon BNPP. BNPP B.V. is a wholly owned subsidiary of
BNPP specifically involved in the issuance of securities such as notes, warrants or
certificates or other obligations which are developed, set up and sold to investors by
other companies in the BNP Paribas Group (including BNPP). The securities are
hedged by acquiring hedging instruments and/or collateral from BNP Paribas and BNP
Paribas entities as described in Element D.2 below. As a consequence, the Trend
Information described with respect to BNPP shall also apply to BNPP B.V.

B.5 Description of the BNPP B.V. is a wholly owned subsidiary of BNP Paribas. BNP Paribas is the ultimate

Group holding company of a group of companies and manages financial operations for those
subsidiary companies (together the "BNPP Group ").

B.9 Profit forecast or Not applicable, as there are no profit forecasts or estimates made in respect of the

estimate Issuer in the Prospectus to which this Summary relates.

B.10 Audit report Not applicable, there are no qualifications in any audit report on the historical financial

qualifications information included in the Base Prospectus.

B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR
31/12/2017 (audited) 31/12/2016 (audited)
Revenues 431,472 399,805
Net Income, Group Share 26,940 23,307
Total balance sheet 50,839,146,900 48,320,273,908
Shareholders' equity (Group Share) 515,239 488,299
Statements of no significant or material adverse change
There has been no significant change in the financial or trading position of the BNPP Group since 31
December 2017 (being the end of the last financial period for which audited financial statements have been
published).
There has been no significant change in the financial or trading position of BNPP B.V. since 31 December
2017 and there has been no material adverse change in the prospects of BNPP B.V. since 31 December
2017.
B.13 Events impacting Not applicable, as at 5 June 2018 and to the best of the Issuer's knowledge, there
the Issuer's have not been any recent events which are to a material extent relevant to the
solvency evaluation of the Issuer's solvency since 31 December 2017.
B.14 Dependence upon BNPP B.V. is dependent upon BNPP. BNPP B.V. is a wholly owned subsidiary of

other group entities

BNPP specifically involved in the issuance of securities such as notes, warrants or
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Element Title
certificates or other obligations which are developed, setup and sold to investors by
other companies in the BNPP Group (including BNPP). The securities are hedged by
acquiring hedging instruments and/or collateral from BNP Paribas and BNP Paribas
entities as described in Element D.2 below.
See also Element B.5 above.

B.15 Principal activities The principal activity of the Issuer is to issue and/or acquire financial instruments of
any nature and to enter into related agreements for the account of various entities
within the BNPP Group.

B.16 Controlling BNP Paribas holds 100 per cent. of the share capital of BNPP B.V.

shareholders

B.17 Solicited credit BNPP B.V.'s long term credit rating are A with a stable outlook (Standard & Poor's

ratings Credit Market Services France SAS) and BNPP B.V.'s short term credit rating are A-1
(Standard & Poor's Credit Market Services France SAS).
The Securities have not been rated.
A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.

B.18 Description of the The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas

Guarantee ("BNPP" or the "Guarantor ") pursuant to an English law deed of guarantee executed
by BNPP on or around 5 June 2018 (the "Guarantee ").
In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts
owed by BNPP under the guarantee shall be reduced to reflect any such modification
or reduction applied to liabilities of BNPP resulting from the application of a bail-in of
BNPP by any relevant regulator (including in a situation where the Guarantee itself is
not the subject of such bail-in).
The obligations under the guarantee are senior preferred obligations (within the
meaning of Article L.613-30-3-1-3° of the French Code monétaire et financier) and
unsecured obligations of BNPP and will rank pari passu with all its other present and
future senior preferred and unsecured obligations subject to such exceptions as may
from time to time be mandatory under French law.

B.19 Information about

the Guarantor

B.19/B.1 |Legal and BNP Paribas.
commercial name of
the Guarantor

B.19/B.2 Domicile/ legal form/ |The Guarantor was incorporated in France as a société anonyme under French law
legislation/ country  |and licensed as a bank having its head office at 16, boulevard des Italiens - 75009
of incorporation Paris, France.

B.19/B.4b |Trend information Macroeconomic environment

Macroeconomic and market conditions affect BNPP's results. The nature of BNPP's
business makes it particularly sensitive to macroeconomic and market conditions in
Europe, which have been at times challenging and volatile in recent years.

In 2017, global growth increased to about 3.5%, reflecting an improvement in all
geographic regions. In the large developed countries, this increase in activity is
leading to a tightening of, or a tapering of accommodating monetary policy. However,
with inflation levels still very moderate, the central banks are able to manage this
transition very gradually, without compromising the economic outlook. The IMF
expects worldwide growth to strengthen further in 2018 and has revised its forecast
from +3.6% to +3.7%: the slight slowing down expected in the advanced economies
should be more than offset by the forecast improvement in the emerging economies
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(driven by the recovery in Latin America and the Middle East, and despite the
structural lower pace of economic growth in China).

In this context, the following two risk categories can be identified:
Risks of financial instability due to the conduct of monetary policies

Two risks should be emphasised: a sharp increase in interest rates and the current
very accommodating monetary policy being maintained for too long.

On the one hand, the continued tightening of monetary policy in the United States
(which started in 2015) and the less-accommodating monetary policy in the euro zone
(a planned reduction in assets purchases starting in January 2018) involve risks of
financial turbulence. The risk of an inadequately controlled rise in long-term interest
rates may in particular be emphasised, under the scenario of an unexpected increase
in inflation or an unanticipated tightening of monetary policies. If this risk materialises,
it could have negative consequences on the asset markets, particularly those for
which risk premiums are extremely low compared to their historic average, following a
decade of accommodating monetary policies (credit to non-investment grade
corporates or countries, certain sectors of the equity markets, real estate, etc.)

On the other hand, despite the upturn since mid-2016, interest rates remain low, which
may continue to encourage excessive risk-taking among some players in the financial
systemmarket participants: increased lengthening maturities of financings and assets
held, less stringent credit policy for granting loans, and an increase in leveraged
financings. Some players of these participants (insurance companies, pension funds,
asset managers, etc.) entail have an increasingly systemic dimension and in the event
of market turbulence (linked for instance example to a sudden sharp rise in interest
rates and/or a sharp price correction) they may decide could be brought to unwind
large positions in an environment of relatively weak market liquidity.

Systemic risks related to increased debt

Macroeconomically, the impact of a rate increase could be significant for countries
with high public and/or private debt-to-GDP. This is particularly the case for the United
States and certain European countries (in particular Greece, Italy, and Portugal),
which are posting public debt-to-GDP ratios often above 100% but also for emerging
countries.

Between 2008 and 2017, the latter recorded a marked increase in their debt, including
foreign currency debt owed to foreign creditors. The private sector was the main
source of the increase in this debt, but also the public sector to a lesser extent,
particularly in Africa. These countries are particularly vulnerable to the prospect of a
tightening in monetary policies in the advanced economies. Capital outflows could
weigh on exchange rates, increase the costs of servicing that debt, import inflation,
and cause the emerging countries’ central banks to tighten their credit conditions. This
would bring about a reduction in forecast economic growth, possible downgrades of
sovereign ratings, and an increase in risks for the banks. While the exposure of the
BNP Paribas Group to emerging countries is limited, the vulnerability of these
economies may generate disruptions in the global financial system that could affect
the Group and potentially alter its results.

It should be noted that debt-related risk could materialise, not only in the event of a
sharp rise in interest rates, but also with any negative growth shocks.

Laws and regulations applicable to financial institutions

Recent and future changes in the laws and regulations applicable to financial
institutions may have a significant impact on BNPP. Measures that were recently
adopted or which are (or whose application measures are) still in draft format, that
have or are likely to have an impact on BNPP notably include:

— the structural reforms comprising the French banking law of 26 July 2013
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requiring that banks create subsidiaries for or segregate "speculative"
proprietary operations from their traditional retail banking activities, the
"Volcker rule" in the US which restricts proprietary transactions, sponsorship
and investment in private equity funds and hedge funds by US and foreign
banks, and upcoming potential changes in Europe;

regulations governing capital: the Capital Requirements Directive IV ("CRD
4")/the Capital Requirements Regulation ("CRR"), the international standard
for total-loss absorbing capacity ("TLAC") and BNPP's designation as a
financial institution that is of systemic importance by the Financial Stability
Board;

the European Single Supervisory Mechanism and the ordinance of 6
November 2014;

the Directive of 16 April 2014 related to deposit guarantee systems and its
delegation and implementing Decrees, the Directive of 15 May 2014
establishing a Bank Recovery and Resolution framework, the Single
Resolution Mechanism establishing the Single Resolution Council and the
Single Resolution Fund;

the Final Rule by the US Federal Reserve imposing tighter prudential rules
on the US transactions of large foreign banks, notably the obligation to create
a separate intermediary holding company in the US (capitalised and subject
to regulation) to house their US subsidiaries;

the new rules for the regulation of over-the-counter derivative activities
pursuant to Title VII of the Dodd-Frank Wall Street Reform and Consumer
Protection Act, notably margin requirements for uncleared derivative products
and the derivatives of securities traded by swap dealers, major swap
participants, security-based swap dealers and major security-based swap
participants, and the rules of the US Securities and Exchange Commission
which require the registration of banks and major swap participants active on
derivatives markets as well as transparency and reporting on derivative
transactions;

the new Markets in Financial Instruments Directive ("MiFID") and Markets in
Financial Instruments Regulation ("MiFIR"), and European regulations
governing the clearing of certain over-the-counter derivative products by
centralised counterparties and the disclosure of securities financing
transactions to centralised bodies.

the General Data Protection Regulation ("GDPR") that became effective on
25 May 2018, moving the European data confidentiality environment forward
and improving personal data protection within the European Union.
Businesses run the risk of severe penalties if they do not comply with the
standards set by the GDPR. This Regulation applies to all banks providing
services to European citizens; and

the finalisation of Basel 3 published by the Basel committee in December
2017, introducing a revision to the measurement of credit risk, operational
risk and credit valuation adjustment ("CVA") risk for the calculation of risk-
weighted assets. These measures are expected to come into effect in
January 2022 and will be subject to an output floor (based on standardised
approaches), which will be gradually applied as of 2022 and reach its final
level in 2027.

Moreover, in today's tougher regulatory context, the risk of non-compliance with
existing laws and regulations, in particular those relating to the protection of the
interests of customers, is a significant risk for the banking industry, potentially resulting
in significant losses and fines. In addition to its compliance system, which specifically
covers this type of risk, the BNP Paribas Group places the interest of its customers,
and more broadly that of its stakeholders, at the heart of its values. The new Code of
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conduct adopted by the BNP Paribas Group in 2016 sets out detailed values and rules
of conduct in this area.

Cyber security and technology risk

BNPP's ability to do business is intrinsically tied to the fluidity of electronic transactions
as well as the protection and security of information and technology assets.

The technological change is accelerating with the digital transformation and the
resulting increase in the number of communications circuits, proliferation in data
sources, growing process automation, and greater use of electronic banking
transactions.

The progress and acceleration of technological change are giving cybercriminals new
options for altering, stealing, and disclosing data. The number of attacks is increasing,
with a greater reach and sophistication in all sectors, including financial services.

The outsourcing of a growing number of processes also exposes the Group to
structural cyber security and technology risks leading to the appearance of potential
attack vectors that cybercriminals can exploit.

Accordingly, the Group has set up a second line of defence within the Risk Function
with the creation of the Risk ORC ICT Team dedicated to managing cyber security
and technology risk. Thus, standards are regularly adapted to support the Bank’s
digital evolution and innovation while managing existing and emerging threats (such
as cyber-crime, espionage, etc.).

B.19/B.5 Description of the BNPP is a European leading provider of banking and financial services and has four
Group domestic retail banking markets in Europe, namely in France, Belgium, Italy and
Luxembourg. It is present in 73 countries and has more than 196,000 employees,
including close to 149,000 in Europe. BNPP is the parent company of the BNP
Paribas Group (together, the "BNPP Group ").
B.19/B.9 Profit forecast or Not applicable, as there are no profit forecasts or estimates made in respect of the
estimate Guarantor in the Prospectus to which this Summary relates.
B.19/B.10 |Audit report Not applicable, there are no qualifications in any audit report on the historical financial
qualifications information included in the Base Prospectus.
B.19/B.12 |Selected historical key financial information:

Comparative Annual Financial Data - In millions of EUR

31/12/2017 31/12/2016
(audited) (audited)
Revenues 43,161 43,411
Cost of risk (2,907) (3,262)
Net income, Group share 7,759 7,702
31/12/2017 31/12/2016
Common equity Tier 1 ratio (Basel 3 fully 11.80% 11.50%
loaded, CRD4)
31/12/2017 31/12/2016
(audited) (audited)
Total consolidated balance sheet 1,960,252 2,076,959
Consolidated loans and receivables due 727,675 712,233
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from customers

Consolidated items due to customers 766,890 765,953

Shareholders' equity (Group share) 101,983 100,665

Comparative Interim Financial Data for the three-mo  nth period ended 31 March 2018 - In millions of

EUR
1Q18 (unaudited) 1Q17 (unaudited)
Revenues 10,798 11,297
Cost of risk (615) (592)
Net income, Group share 1,567 1,894
31/03/2018 31/12/2017
Common equity Tier 1 Ratio (Basel 3 fully 11.60% 11.80%
loaded, CRD4)
31/03/2018 (unaudited) 31/12/2017 (audited)
Total consolidated balance sheet 2,150,517 1,960,252
Consolidated loans and receivables due 734,053 727,675
from customers
Consolidated items due to customers 789,912 766,890
Shareholders' equity (Group share) 100,102 101,983

Statements of no significant or material adverse cha nge

See Element B.12 above in the case of the BNPP Group.

There has been no material adverse change in the prospects of BNPP or the BNPP Group since 31
December 2017 (being the end of the last financial period for which audited financial statements have been

published).

B.19/ B.13 |Events impacting Not applicable, as at 5 June 2018 and to the best of the Guarantor's knowledge, there
the Guarantor's have not been any recent events which are to a material extent relevant to the
solvency evaluation of the Guarantor's solvency since 31 December 2017.

B.19/B.14 |Dependence upon Subject to the following paragraph, BNPP is not dependent upon other members of

other Group entities

the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrastructure Management Services to the
BNP Paribas Partners for Innovation ("BP2I") joint venture set up with IBM France at
the end of 2003. BP2| provides IT Infrastructure Management Services for BNPP and
several BNPP subsidiaries in France (including BNP Paribas Personal Finance, BP2S,
and BNP Paribas Cardif), Switzerland, and Italy. In mid-December 2011 BNPP
renewed its agreement with IBM France for a period lasting until end-2017 and has
subsequently renewed the agreement for a period lasting until end-2021. At the end of
2012, the parties entered into an agreement to gradually extend this arrangement to
BNP Paribas Fortis as from 2013. The Swiss subsidiary was closed on 31 December
2016.

BP2| is under the operational control of IBM France. BNP Paribas has a strong
influence over this entity, which is 50/50 owned with IBM France. The BNP Paribas
staff made available to BP2l make up half of that entity's permanent staff, its buildings
and processing centres are the property of the Group, and the governance in place
provides BNP Paribas with the contractual right to monitor the entity and bring it back
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into the Group if necessary.

IBM Luxembourg is responsible for Infrastructure services and data production for
some of the BNP Paribas Luxembourg entities.

BancWest's data processing operations are outsourced to Fidelity Information
Services.

Cofinoga France's data processing is outsourced to SDDC, a fully-owned IBM
subsidiary.

See Element B.5 above.

B.19/B.15 Principal activities |BNP Paribas holds key positions in its two main businesses:
° Retail Banking and Services, which includes:
° Domestic Markets, comprising:
e  French Retail Banking (FRB),
e  BNL banca commerciale (BNL bc), Italian retail banking,
e Belgian Retail Banking (BRB),
e  Other Domestic Markets activities, including Luxembourg Retail
Banking (LRB);
° International Financial Services, comprising:
° Europe-Mediterranean,
e  BancWest,
° Personal Finance,
. Insurance,
e  Wealth and Asset Management;
° Corporate and Institutional Banking (CIB),  which includes:
° Corporate Banking,
° Global Markets,
° Securities Services.
B.19/B.16 |Controlling None of the existing shareholders controls, either directly or indirectly, BNPP. As at 31

shareholders

December 2017 the main shareholders were Société Fédérale de Participations et
d'Investissement ("SFPI") a public-interest société anonyme (public limited company)
acting on behalf of the Belgian government holding 7.7% of the share capital,
BlackRock Inc. holding 5.1% of the share capital and Grand Duchy of Luxembourg
holding 1.0% of the share capital. To BNPP's knowledge, no shareholder other than
SFPI and BlackRock Inc. owns more than 5% of its capital or voting rights.

B.19/ B.17

Solicited credit
ratings

BNPP's long term credit ratings are A with a stable outlook (Standard & Poor's Credit
Market Services France SAS), Aa3 with a stable outlook (Moody's Investors Service
Ltd.) and A+ with a stable outlook (Fitch France S.A.S.) and AA (low) with a stable
outlook (DBRS Limited) and BNPP's short-term credit ratings are A-1 (Standard &
Poor's Credit Market Services France SAS), P-1 (Moody's Investors Service Ltd.), F1
(Fitch France S.A.S.) and R-1 (middle) (DBRS Limited).
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A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.

Section C — Securities

Element Title
Cl1 Type and class of The Securities are certificates ("Certificates ") and are issued in Series.
Securities/ISIN
The Series Number of the Securities is CE1549WX.
The ISIN is XS1810437688
The Common Code is 181043768
The Certificates are governed by English law.
The Securities are cash settled Securities.
C.2 Currency The currency of this Series of Securities is Czech Koruna ("CzZK").
C5 Restrictions on free | The Securities will be freely transferable, subject to the offering and selling restrictions
transferability in the United States, the European Economic Area, Belgium, the Czech Republic,
Denmark, Finland, France, Germany, Hungary, Ireland, Italy, Luxembourg, Norway,
Poland, Portugal, Romania, Spain, Sweden, the United Kingdom, Japan and Australia
and under the Prospectus Directive and the laws of any jurisdiction in which the
relevant Securities are offered or sold.
(O] Rights attaching to  |Securities issued under the Base Prospectus will have terms and conditions relating

the Securities

to, among other matters:
Status
The Securities are issued on a unsecured basis. Securities issued on an unsecured

basis are unsubordinated and unsecured obligations of the Issuer and rank pari passu
among themselves.

Taxation

The Holder must pay all taxes, duties and/or expenses arising from the redemption of
the Securities and/or the delivery or transfer of the Entitlement. The Issuer shall
deduct from amounts payable or assets deliverable to Holders certain taxes and
expenses not previously deducted from amounts paid or assets delivered to Holders,
as the Calculation Agent determines are attributable to the Securities.

Payments will be subject in all cases to (i) any fiscal or other laws and regulations
applicable thereto in the place of payment, (ii) any withholding or deduction required
pursuant to an agreement described in Section 1471(b) of the U.S. Internal Revenue
Code of 1986 (the "Code") or otherwise imposed pursuant to Sections 1471 through
1474 of the Code, any regulations or agreements thereunder, any official
interpretations thereof, or any law implementing an intergovernmental approach
thereto, and (iii) any withholding or deduction required pursuant to Section 871(m) of
the Code.

In addition, in determining the amount of withholding or deduction required pursuant to
Section 871(m) of the Code imposed with respect to any amounts to be paid on the
Securities, the Issuer shall be entitled to withhold on any "dividend equivalent"
payment (as defined for purposes of Section 871(m) of the Code) at a rate of 30 per
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cent.

Negative pledge

The terms of the Securities will not contain a negative pledge provision.

Events of Default

The terms of the Securities will not contain events of default.

Meetings

The terms of the Securities will contain provisions for calling meetings of holders of
such Securities to consider matters affecting their interests generally. These
provisions permit defined majorities to bind all holders, including holders who did not
attend and vote at the relevant meeting and holders who voted in a manner contrary to
the majority.

Governing law

The Securities, the English Law Agency Agreement (as amended or supplemented
from time to time), the Guarantee in respect of the Securities and any non-contractual
obligations arising out of or in connection with the Securities, the English Law Agency
Agreement (as amended or supplemented from time to time) and the Guarantee in
respect of the Securities will be governed by and shall be construed in accordance
with English law.

C.9 Interest/Redemption |Interest
The Securities do not bear or pay interest.
Redemption
Unless previously redeemed or cancelled, each Security will be redeemed on
27 August 2021 as set out in Element C.18.
Representative of Holders
No representative of the Holders has been appointed by the Issuer.
Please also refer to item C.8 above for rights attaching to the Securities.
C.10 Derivative Not applicable.
component in the
interest payment
c.11 Admission to The Securities are not intended to be admitted to trading on any market.
Trading
C.15 How the value of the |The amount payable on redemption is calculated by reference to the Underlying
investment in the Reference(s). See item C.9 above and C.18 below.
derivative securities
is affected by the
value of the
underlying assets
C.16 Maturity of the The Redemption Date of the Securities is 27 August 2021.
derivative Securities
C.17 Settlement This Series of Securities is cash settled.
Procedure
The Issuer does not have the option to vary settlement.
C.18 Return on derivative
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securities

See Element C.8 above for the rights attaching to the Securities.
Final Redemption

Unless previously redeemed or purchased and cancelled, each Security entitles its
holder to receive from the Issuer on the Redemption Date a Cash Settlement
Amount equal to the Final Payout.

Structured Products Securities (SPS) Final Payouts

Auto-callable Securities:  fixed term products that include an automatic early
redemption feature. The return is linked to the performance of the Underlying
Reference(s), calculation being based on various mechanisms (including knock-in
features). There is no capital protection

NA x Autocall Standard

NA is CZK 10,000

Autocall Standard

1) If FR Barrier Value is greater than or equal to the Final Redemption
Condition Level:

100% + FR Exit Rate; or

2) If FR Barrier Value is less than the Final Redemption Condition Level
and no Knock-in Event has occurred:

100% + Coupon Airbag Percentage; or

3) If FR Barrier Value is less than the Final Redemption Condition Level
and a Knock-in Event has occurred:

Min (100%, Final Redemption Value )

Where :

FR Exit Rate means FR Rate

FR Rate means 15%

Coupon Airbag Percentage means 0%

Final Redemption Value means the Worst Value;

Worst Value means, in respect of a SPS Valuation Date, the lowest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such
SPS Valuation Date.

Underlying Reference Value means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price;

For the avoidance of doubt, when determining (i) above the SPS Valuation Date
shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

11/23




Element

Title

Closing Price  means the official closing price of the Underlying Reference on the
relevant day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such Underlying
Reference on the Strike Date

Underlying Reference ¥ means as set out in Element C.20;

Basket is as set out in Element C.20

SPS Valuation Date means the SPS Redemption Valuation Date or the Strike
Date, as applicable;

SPS Redemption Valuation Date means the Settlement Price Date;
Settlement Price Date means the Valuation Date;

Valuation Date means the Redemption Valuation Date;

Redemption Valuation Date means 20 August 2021

Strike Date means 20 August 2018

FR Barrier Value means Worst Value

Worst Value means, in respect of a SPS Valuation Date, the lowest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such
SPS Valuation Date.

Underlying Reference Value means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation Date
shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Closing Price  means the official closing price of the Underlying Reference on the
relevant day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such Underlying
Reference on the Strike Date;

Underlying Reference “is as set out in Element C.20

Basket is as set out in Element C.20

SPS Valuation Date means the SPS FR Barrier Valuation Date or the Strike Date,
as applicable;
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SPS FR Barrier Valuation Date means the Settlement Price Date
Settlement Price Date means the Valuation Date

Valuation Date means the Redemption Valuation Date
Redemption Valuation Date means 20 August 2021

Strike Date means 20 August 2018

Final Redemption Condition Level means 55% ;

Knock-in Event is applicable

Knock-in Event means that the Knock-in Value is less than the Knock-in Level on
the Knock-in Determination Day.

Knock-in Level means 100 per cent.
Knock-in Value means the Best Value.

Best Value means, in respect of a SPS Valuation Date, the highest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such
SPS Valuation Date;

SPS Valuation Date means the Knock-in Determination Day.

Underlying Reference Value means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation Date
shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Closing Price  means the official closing price of the Underlying Reference on the
relevant day;

Underlying Reference Strike Price.  means in respect of an Underlying Reference,
the Underlying Reference Closing Price Value for such Underlying Reference on
the Strike Date;

Underlying Reference ¥ means as set out in Element C.20.
Basket is as set out in Element C.20.

Knock-in Determination Day means Redemption Valuation Date
Redemption Valuation Date means 20 August 2021

Strike Date means 20 August 2018

Automatic Early Redemption
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If on any Automatic Early Redemption Valuation Date an Automatic Early
Redemption Event occurs, the Securities will be redeemed early at the Automatic
Early Redemption Amount on the Automatic Early Redemption Date.

The Automatic Early Redemption Amount will be an amount equal to :

SPS Automatic Early Redemption Payout:

NA x (AER Redemption Percentage + AER EXxit Rate)

AER Redemption Percentage is 100 per cent.

AER Exit Rate means, in respect of a SPS ER Valuation Date, the AER Rate.
SPS ER Valuation Date means the Settlement Price Date.

Settlement Price Date means the Valuation Date.

Valuation Date means the relevant Automatic Early Redemption Valuation Date.

NA is CZK 10,000.

SPS AER Valuation : Applicable.
SPS AER Value means the Worst Value.

Worst Value means, in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket in
respect of such SPS Valuation Date.

SPS Valuation Date means each Automatic Early Redemption Valuation
Date or the Strike Date, as applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference Closing
Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation
Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value  means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Closing Price  means the official closing price of the Underlying Reference
on the relevant day;

Underlying Reference Strike Price means in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date.

Underlying Reference ¥ means as set out in Element C.20.
Basket is as set out in Element C.20.

AER Rate isn x5 %.
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n is a number from 1 to 2 representing the relevant Automatic Redemption
Valuation Date.

Redemption Valuation Date means 20 August 2021.

Strike Date means 20 August 2018

Automatic Early Redemption Event means SPS AER Value is greater than or
equal to 90 per cent (n=1) and 80 per cent (n=2).

Automatic Early Redemption Valuation Date  means 20 August 2019 (n=1) and
20 August 2020 (n=2).

Automatic Early Redemption Date  means 27 August 2019 (n=1) and 27
February 2020 (n=2).

C.19 Final reference price |The final reference price of the underlying will be determined in accordance with the
of the Underlying valuation mechanics set out in Element C.18 above.
C.20 Underlying The Underlying References specified in Element C.18 above are as follows.
Reference Information on the Underlying Reference(s) can be obtained on the following
website(s):
Underlying Reference k
k Share Company Bloomberg Code ISIN Code Website
1 American Water Works Co Inc AWK UN US0304201033 https://amwater.com/
2 GEBERIT AG-REG GEBN SE CH0030170408 https://www.geberit.com/
3 Suez SEV FP FR0010613471 https://www.suez.com/
4 VEOLIA ENVIRONNEMENT VIE FP FR0000124141 https://www.veolia.com/
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Section D - Risks

Element

Title

D.2

Key risks regarding
the Issuer and the
Guarantor

Prospective purchasers of the Securities should be experienced with respect to
options and options transactions and should understand the risks of transactions
involving the Securities. An investment in the Securities presents certain risks that
should be taken into account before any investment decision is made. Certain risks
may affect the Issuer's ability to fulfil its obligations under the Securities or the
Guarantor's ability to perform its obligations under the Guarantee, some of which are
beyond its control. In particular, the Issuer and the Guarantor, together with the BNPP
Group, are exposed to the risks associated with its activities, as described below:

Guarantor

As defined in BNPP's 2017 Registration Document (in English) and Annual Financial
Report, eight main categories of risk are inherent in BNPP's activities:

Q) Credit Risk - Credit risk is the consequence resulting from the likelihood that
a borrower or counterparty will fail to meet its obligations in accordance with
agreed terms. The probability of default and the expected recovery on the
loan or receivable in the event of default are key components of the credit
quality assessment;

2) Securitisation in the banking book - Securitisation means a transaction or
scheme, whereby the credit risk associated with an exposure or pool of
exposures is tranched, having the following characteristics:

- payments made in the transaction or scheme are dependent upon
the performance of the exposure or pool of exposures;

- the subordination of tranches determines the distribution of losses
during the life of the risk transfer.

Any commitment (including derivatives and liquidity lines) granted to a
securitisation operation must be treated as a securitisation exposure. Most
of these commitments are held in the prudential banking book;

?3) Counterparty Credit Risk - Counterparty credit risk is the translation of the
credit risk embedded in financial transactions, investments and/or
settlement transactions between counterparties. Those transactions include
bilateral contracts such as over-the-counter ("OTC") derivatives contracts
as well as contracts settled through clearing houses. The amount of this risk
may vary over time in line with changing market parameters which then
impacts the replacement value of the relevant transactions

Counterparty risk lies in the event that a counterparty defaults on its
obligations to pay BNPP the full present value of the flows relating to a
transaction or a portfolio for which BNPP is a net receiver. Counterparty
credit risk is also linked to the replacement cost of a derivative or portfolio in
the event of counterparty default. Hence, it can be seen as a market risk in
case of default or a contingent risk.

4) Market Risk - Market risk is the risk of incurring a loss of value due to
adverse trends in market prices or parameters, whether directly observable
or not.

Observable market parameters include, but are not limited to, exchange
rates, prices of securities and commodities (whether listed or obtained by
reference to a similar asset), prices of derivatives, and other parameters
that can be directly inferred from them, such as interest rates, credit
spreads, volatilities and implied correlations or other similar parameters.

Non-observable factors are those based on working assumptions such as
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Title

®)

(6)

)

parameters contained in models or based on statistical or economic
analyses, non-ascertainable in the market.

In fixed income trading books, credit instruments are valued on the basis of
bond yields and credit spreads, which represent market parameters in the
same way as interest rates or foreign exchange rates. The credit risk arising
on the issuer of the debt instrument is therefore a component of market risk
known as issuer risk.

Liquidity is an important component of market risk. In times of limited or no
liquidity, instruments or goods may not be tradable or may not be tradable
at their estimated value. This may arise, for example, due to low transaction
volumes, legal restrictions or a strong imbalance between demand and
supply for certain assets.

The market risk related to banking activities encompasses the interest rate
and foreign exchange risks stemming from banking intermediation activities;

Liquidity Risk - Liquidity risk is the risk that BNPP will not be able to honour
its commitments or unwind or settle a position due to the market
environment or idiosyncratic factors (i.e. specific to BNP Paribas), within a
given timeframe and at a reasonable cost.

Liquidity risk reflects the risk of the BNPP Group being unable to fulfil
current or future foreseen or unforeseen cash or collateral requirements,
across all time horizons, from the short to the long term

This risk may stem from the reduction in funding sources, draw down of
funding commitments, a reduction in the liquidity of certain assets, or an
increase in cash or collateral margin calls. It may be related to the bank
itself (reputation risk) or to external factors (risks in some markets).

The BNPP Group's liquidity risk is managed under a global liquidity policy
approved by the Group's ALM Committee. This policy is based on
management principles designed to apply both in normal conditions and in
a liquidity crisis. The Group's liquidity position is assessed on the basis of
internal indicators and regulatory ratios.

Operational Risk - Operational risk is the risk of incurring a loss due to
inadequate or failed internal processes, or due to external events, whether
deliberate, accidental or natural occurrences. Management of operational
risk is based on an analysis of the "cause - event - effect” chain.

Internal processes giving rise to operational risk may involve employees
and/or IT systems. External events include, but are not limited to floods,
fire, earthquakes and terrorist attacks. Credit or market events such as
default or fluctuations in value do not fall within the scope of operational
risk.

Operational risk encompasses fraud, human resources risks, legal risks,
non-compliance risks, tax risks, information system risks, conduct risks
(risks related to the provision of inappropriate financial services), risk
related to failures in operating processes, including loan procedures or
model risks, as well as any potential financial implications resulting from the
management of reputation risks;

Compliance and Reputation Risk - Compliance risk is defined in French
regulations as the risk of legal, administrative or disciplinary sanctions, of
significant financial loss or reputational damage that a bank may suffer as a
result of failure to comply with national or European laws and regulations,
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®

Risks

codes of conduct and standards of good practice applicable to banking and
financial activities, or instructions given by an executive body, particularly in
application of guidelines issued by a supervisory body.

By definition, this risk is a sub-category of operational risk. However, as
certain implications of compliance risk involve more than a purely financial
loss and may actually damage the institution's reputation, BNPP treats
compliance risk separately.

Reputation risk is the risk of damaging the trust placed in a corporation by
its customers, counterparties, suppliers, employees, shareholders,
supervisors and any other stakeholder whose trust is an essential condition
for the corporation to carry out its day-to-day operations.

Reputation risk is primarily contingent on all the other risks borne by BNPP,
specifically the potential materialisation of a credit or market risk, or an
operational risk, as well as a violation of the Group'’s code of conduct;

Insurance Risks - BNP Paribas Cardif is exposed to the following risks:

- underwriting risk: underwriting risk is the risk of a financial loss
caused by a sudden, unexpected increase in insurance claims.
Depending on the type of insurance business (life, non-life), this
risk may be statistical, macroeconomic or behavioural, or may be
related to public health issues or disasters;

- market risk: market risk is the risk of a financial loss arising from
adverse movements of financial markets. These adverse
movements are notably reflected in price fluctuations (foreign
exchange rates, bonds, equities and commodities, derivatives,
real estate, etc.) and derived from fluctuations in interest rates,
credit spreads, volatilities and correlations;

- credit risk: credit risk is the risk of loss or adverse change in the
financial situation resulting from fluctuations in the credit standing
of issuers of securities, counterparties and any debtors to which
the BNP Paribas Cardif group is exposed. Among the debtors,
risks related to financial instruments (including the banks in which
the BNP Paribas Cardif group holds deposits) and risks related to
receivables generated by the underwriting activities (premium
collection, reinsurance recovering, etc.) are divided into two
categories: assets credit risk and liabilities credit risk;

- liquidity risk: liquidity risk is the risk of being unable to fulfil current
or future foreseen or unforeseen cash requirements coming from
insurance commitments to policyholders, because of an inability to
sell assets in a timely manner; and

- operational risk: operational risk is the risk of loss resulting from
the inadequacy or failure of internal processes, IT failures or
external events, whether accidental or natural. These external
events mentioned in this definition include those of human or
natural origin.

This section summarises the principal risks that BNPP currently considers itself to
face. They are presented in the following categories: risks related to the
macroeconomic and market environment, regulatory risks and risks related to BNPP,
its strategy, management and operations.

@

Difficult market and economic conditions have in the past had and may in
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(b)
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(d)
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(k)

o

(m)

Q)

(0)

the future have a material adverse effect on the operating environment for
financial institutions and hence on BNPP’s financial condition, results of
operations and cost of risk.

The United Kingdom's referendum to leave the European Union may lead to
significant uncertainty, volatility and disruption in European and broader
financial and economic markets and hence may adversely affect BNPP's
operating environment.

Due to the geographic scope of its activities, BNPP may be vulnerable to
country or regional-specific political, macroeconomic and financial
environments or circumstances.

BNPP's access to and cost of funding could be adversely affected by a
resurgence of financial crises, worsening economic conditions, rating
downgrades, increases in credit spreads or other factors.

Downgrades in the credit ratings of France or of BNPP may increase
BNPP's borrowing cost.

Significant interest rate changes could adversely affect BNPP's revenues or
profitability.

The prolonged low interest rate environment carries inherent systemic risks,
and an exit from such environment also carries risks.

The soundness and conduct of other financial institutions and market
participants could adversely affect BNPP.

BNPP may incur significant losses on its trading and investment activities
due to market fluctuations and volatility.

BNPP may generate lower revenues from brokerage and other commission
and fee-based businesses during market downturns.

Protracted market declines can reduce liquidity in the markets, making it
harder to sell assets and possibly leading to material losses.

Laws and regulations adopted in recent years, particularly in response to
the global financial crisis, as well as new legislative proposals, may
materially impact BNPP and the financial and economic environment in
which it operates.

BNPP is subject to extensive and evolving regulatory regimes in the
juridictions in which it operates.

BNPP may incur substantial fines and other administrative and criminal
penalties for non-compliance with applicable laws and regulations, and may
also incur losses in related (or unrelated) litigation with private parties.

There are risks related to the implementation of BNPP's strategic plans and
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commitment to environmental responsibility.

(p) BNPP may experience difficulties integrating acquired companies and may
be unable to realise the benefits expected from its acquisitions.

) Intense competition by banking and non-banking operators could adversely
affect BNPP's revenues and profitability.

n A substantial increase in new provisions or a shortfall in the level of
previously recorded provisions could adversely affect BNPP's results of
operations and financial condition.

(s) BNPP's risk management policies, procedures and methods, may leave it
exposed to unidentified or unanticipated risks, which could lead to material
losses.

) BNPP's hedging strategies may not prevent losses.

(u) Adjustments to the carrying value of BNPP's securities and derivatives

portfolios and BNPP's own debt could have an impact on its net income and
shareholders' equity.

) The expected changes in accounting principles relating to financial
instruments may have an impact on BNPP's balance sheet, income
statement and regulatory capital ratios and result in additional costs.

(w) BNPP's competitive position could be harmed if its reputation is damaged.

x) An interruption in or a breach of BNPP's information systems may result in
material losses of client or customer information, damage to BNPP's
reputation and lead to financial losses.

() Unforeseen external events may disrupt BNPP's operations and cause
substantial losses and additional costs.

Issuer

The main risks described above in relation to BNPP also represent the main risks for
BNPP B.V., either as an individual entity or a company in the BNPP Group.

Dependency Risk

BNPP B.V. is an operating company. The assets of BNPP B.V. consist of the
obligations of other BNPP Group entities. The ability of BNPP B.V. to meet its own
obligations will depend on the ability of other BNPP Group entities to fulfil their
obligations. In respect of securities it issues, the ability of BNPP B.V. to meet its
obligations under such securities depends on the receipt by it of payments under
certain hedging agreements that it enters with other BNPP Group entities.
Consequently, Holders of BNPP B.V. securities will, subject to the provisions of the
Guarantee issued by BNPP, be exposed to the ability of BNPP Group entities to
perform their obligations under such hedging agreements.

Market Risk

BNPP B.V. takes on exposure to market risks arising from positions in interest rates,
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currency exchange rates, commodities and equity products, all of which are exposed
to general and specific market movements. However, these risks are hedged by
option and swap agreements and therefore these risks are mitigated in principle.

Credit Risk

BNPP B.V. has significant concentration of credit risks as all OTC contracts are
acquired from its parent company and other BNPP Group entities. Taking into
consideration the objective and activities of BNPP B.V. and the fact that its parent
company is under supervision of the European Central Bank and the Autorité de
Contrdle Prudentiel et de Résolution management considers these risks as
acceptable. The long term senior debt of BNP Paribas is rated (A) by Standard &
Poor's and (Aa3) by Moody's.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposure. To mitigate this exposure, BNPP
B.V. entered into netting agreements with its parent company and other BNPP Group
entities.

D.3

Key risks regarding
the Securities

In addition to the risks (including the risk of default) that may affect the Issuer's ability
to fulfil its obligations under the Securities [or the Guarantor's ability to perform its
obligations under the Guarantee], there are certain factors which are material for the
purposes of assessing the risks associated with Securities issued under the Base
Prospectus, including:

Market Risks

-the Securities are unsecured obligations;

-the trading price of the Securities is affected by a number of factors including, but not
limited to, (in respect of Securities linked to an Underlying Reference) the price of the
relevant Underlying Reference(s), time to redemption and volatility and such factors
mean that the trading price of the Securities may be below the Cash Settlement
Amount or value of the Entitlement;

-exposure to the Underlying Reference in many cases will be achieved by the relevant
Issuer entering into hedging arrangements and, in respect of Securities linked to an
Underlying Reference, potential investors are exposed to the performance of these
hedging arrangements and events that may affect the hedging arrangements and
consequently the occurrence of any of these events may affect the value of the
Securities;

Holder Risks

-the meetings of Holders provisions permit defined majorities to bind all Holders;

-in certain circumstances Holders may lose the entire value of their investment;
Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded to outstanding debt securities of the Issuer
or Guarantor (if applicable) by a credit rating agency could result in a reduction in the
trading value of the Securities;

-certain conflicts of interest may arise (see Element E.4 below);

Legal Risks

-the occurrence of an additional disruption event or optional additional disruption event
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may lead to an adjustment to the Securities, early redemption or may result in the
amount payable on scheduled redemption being different from the amount expected to
be paid at scheduled redemption and consequently the occurrence of an additional
disruption event and/or optional additional disruption event may have an adverse
effect on the value or liquidity of the Securities;

-expenses and taxation may be payable in respect of the Securities;

-the Securities may be redeemed in the case of illegality or impracticability and such
redemption may result in an investor not realising a return on an investment in the
Securities;

-any judicial decision or change to an administrative practice or change to English law
or French law, as applicable, after the date of the Base Prospectus could materially
adversely impact the value of any Securities affected by it;

Secondary Market Risks

-the only means through which a Holder can realise value from the Security prior to its
Redemption Date is to sell it at its then market price in an available secondary market
and that there may be no secondary market for the Securities (which could mean that
an investor has to exercise or wait until redemption of the Securities to realise a
greater value than its trading value);

Risks relating to Underlying Reference Asset(s)

-In addition, there are specific risks in relation to Securities which are linked to an
Underlying Reference (including Hybrid Securities) and an investment in such
Securities will entail significant risks not associated with an investment in a
conventional debt security. Risk factors in relation to Underlying Reference linked
Securities include:

-exposure to one or more share, similar market risks to a direct equity investment,
global depositary receipt ("GDR") or American depositary receipt ("ADR"), potential
adjustment events or extraordinary events affecting shares and market disruption or
failure to open of an exchange which may have an adverse effect on the value and
liquidity of the Securities and that the Issuer will not provide post-issuance information
in relation to the Underlying Reference.

Risks relating to specific types of products
The following risks are associated with SPS Products :
Auto-callable Products:

Investors may be exposed to a partial or total loss of their investment. The return on
the Securities depends on the performance of the Underlying Reference(s) and the
application of Knock-in Event features. Auto-callable Products include automatic early
redemption mechanisms. If an automatic early redemption event occurs investors may
be exposed to a partial loss of their investment.

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer or if it is otherwise unable or unwilling to
repay the Securities when repayment falls due, an investor may lose all or part of his
investment in the Securities.

If the Guarantor is unable or unwilling to meet its obligations under the Guarantee
when due, an investor may lose all or part of his investment in the Secuirities.

In addition, investors may lose all or part of their investment in the Securities as a
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result of the terms and conditions of the Securities.
Section E - Offer

Element Title

E.2b Reasons for the The net proceeds from the issue of the Securities will become part of the general
offer and use of funds of the Issuer. Such proceeds may be used to maintain positions in options or
proceeds futures contracts or other hedging instruments.

E.3 Terms and This issue of Securities is being offered in a Non-exempt Offer in Czech Republic.
conditions of the
offer The issue price of the Securities is 100% of their nominal amount.

E.4 Interest of natural Any Manager and its affiliates may also have engaged, and may in the future engage,
and legal persons in investment banking and/or commercial banking transactions with, and may perform
involved in the other services for, the Issuer and the Guarantor and their affiliates in the ordinary
issue/offer course of business.

Other than as mentioned above, so far as the Issuer is aware, no person involved in
the issue of the Securities has an interest material to the offer, including conflicting
interests.

E.7 Expenses charged No expenses are being charged to an investor by the Issuer.

to the investor by
the Issuer
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SOUHRN VE VZTAHU K TOMUTO ZAKLADNIMU PROSPEKTU

Souhrny se skladaji z povihaveejiovanych adaj, ,Polozek”. Tyto Polozky jsou uvedenyéastech A — E (A.1 —
E.7). Tento souhrn obsahuje veSkeré Polozky, ktergeji byt zahrnuty v souhrnu pro tento druh Cehrgapit,
Emitenta a Rditele. Jelikoz skterymi PoloZkami neni nutné se zabyvat, v jefiskovani mohou byt mezery. | kdyz
urcita Polozka musi byt v souhrnu obsaZena vzhledémhu Cennych papit Emitenta a Rditele/Ruiteliz, je mozné,
Ze k ni nelze uvést Zadnou relevantni informadiakd@vém pipad® by v souhrnu & byt uveden kratky popis Polozky s
vysetlenim, pr@ k ni nelze uvést Zzadnou relevantni informaci.

Oddil A — Uvod a upozorréni

Polozka Nazev

Al Upozorréni, Ze souhrn je| o Tento souhrn je nutnoéist jako Gvod k Zakladnimu prospektu a
nutnogist jako Gvod, a prislusnym Kon&nym podminkdm. Neni-li stanoveno jinak a g
ustanoveni ohledn vyjimkou pouziti v prvnim odstavci Polozky D.3 znanmena
naroki »Zakladni prospekt* Zakladni prospekt BNPP B.V. a BNPP ze

dne 5.¢ervna 2018 a dle pateby je upravovan podle Programu
Dluhopisii, Warranti a Certifikata B.V., BNPP a BNP Paribas
Fortis Funding. V prvnim odstavci Polozky D.3 znamna
»Zakladni prospekt* Zakladni prospekt BNPP B.V. a BNPP ze
dne 5. ¢ervna 2018 podle Programu Dluhopigé, Warrantia a
Certifikat @ B.V., BNPP a BNP Paribas Fortis Funding.

. Jakékoliv rozhodnuti investovat do jakychkoliv Cenrych papiri
by mélo byt zaloZzeno na zvazeni tohoto Zakladniho prospgtu
jako celku, a to Wetné dokumenti zahrnutych odkazem a
prislusnych Koné&nych podminek.

. Bude-li v kterémkoli ¢lenském staté Evropského hospodéského
prostoru piedlozen soudu narok tykajici se informaci
obsazenych v Zakladnim prospektu a fislusnych Kone&nych
podminkéach, mize byt podle pravnich gedpisi ¢lenského statu
Evropského hospod#ského prostoru, v imz doSlo ke vznesen
naroku, na zZalujici strané pozadovano, aby uhradila naklady na
vyhotoveni prekladu Zakladniho prospektu a Kon&nych
podminek, a to jeS¥ predtim, nez bude zahajeno soudifizeni.

. Emitent ani Ru¢itel v Zadném takovémeélenském sta€ nenesou
Zadnou okfanskopravni odpowdnost pouze na zaklad tohoto
souhrnu, wetné jeho prekladu, pokud neni zavadjici, nepresny
nebo v rozporu @i spoleném vykladu s ostatnimi¢astmi tohoto
Zakladniho prospektu a prisluSnych Kon&nych podminek nebo,
po provedeni gFislusnych ustanoveni Swirnice 2010/73/EU v
prislusném élenském stak, pfi spoleiném vykladu s ostatnimi
¢astmi tohoto Zakladniho prospektu a FisluSnych Konénych
podminek neposkytuje kltové informace (jak jsou definovany v
¢lanku 2.1(s) Snérnice o prospektu), které by pomohly
investorim zvazujicim, zda investovat do Cennych papir.




Polozka

Nazev

A.2

Souhlas s pouzitim
Zakladniho prospektu,
doba platnosti a dalSi
souvisejici podminky

Souhlas Za podminek stanovenych nize Emitent souhlasizitBiu
Zakladniho prospektu ve spojeni s Neosvobozenoidkab Cennych papir
Manazerem a spalaostiCeska spiitelna, a.s.

Doba nabidky Souhlas Emitenta je poskytovan pro Neosvobozenékmak
Cennych papir v dok® od 23.¢ervence 2018 do (afetre) 20. srpna 201§
(,Doba nabidky").

Podminky souhlasuPodminky Emitentova souhlasu jsou takové, Zeote
souhlas (a) plati pouze po Dobu nabidky; a (b)zehuje pouze na pouzi
tohoto Zakladniho prospektu ptinéni Neosvobozenych nabidekigusné
Tran3e Cennych pagiv Ceské republice.

INVESTOR ZAMYSLEJICi KOUPIT NEBO KUPUJICI CENNE
PAPIRY V RAMCI NEOSVOBOZENE NABIDKY oD
AUTORIZOVANEHO NABIZEJICIHO TAK U CINi, A NABIDKY A
PRODEJE TECHTO CENNYCH PAPIRU INVESTOROVI TiMTO
AUTORIZOVANYM NABIZEJIiCIM BUDOU  CINENY, V SOULADU
S PLATNYMI PODMINKAMI A DALSiMI DOHODAMI MEZI

TIMTO  AUTORIZOVANYM NABIZEJICIM A  TIMTO

INVESTOREM, VCETNE DOHOD O CENE, PRIDELECH,
VYDAJICH A VYPO RADANi. RELEVANTNi INFORMACE

2nt
ti

POSKYTNE AUTORIZOVANY NABIZEJICi V DOB E NABIDKY.

Oddil B — Emitent a Rwitel

Polozka

Nazev

B.1

Nazev a obchodni firma|
Emitenta

BNP Paribas Issuance B.VBNPP B.V." nebo ,Emitent").

B.2

Sidlo / pravni forma /
legislativa / zer&
zaloZeni

Emitent byl zaloZzen v Nizozemsku jako spgolest s rdenim omezenymn
podle nizozemského prava, se sidlem HerengrachtB8y CE Amsterdam
Nizozemsko.

B.4b

Informace o trendech

BNPP B.V. je zéavisla na BNBRPP B.V. je dc#na spolgnost zcela
vlastren4 BNPP, jez se konkrétrzabyva emisi cennych paipirjako jsou

dluhopisy, warranty, certifikatyi jiné dluhové cenné papiry, které vyvijeji

vytvareji a investoim prodavaji jiné spotmosti ze skupiny BNP Paribg
(véetre BNPP). Cenné papiry jsou za§isy nabyvanim zaji®vacich nastrdj

od BNP Paribas a subjékBNP Paribas, jak je popsano v Polozce D.2 nizg.

disledku toho se Informace o trendech popsané vehwzkaBNPP tykaji
rovnéZ BNPP B.V.

<

B.5

Popis Skupiny

BNPP B.V. je ditra spolénost zcela vlastma BNP Paribas. BNP Paribas

je

ultimatni matéska spolénost ve vztahu ke skugindceinych spolénosti a
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spravuje operace&chto dceéinych spolgnosti (spoléng ,Skupina BNPP")
B.9 Prognéza nebo odhad | Neni relevantni, protoZze ve vztahu k Emitentovisoaj v Zakladnim
zisku prospektu, jehoz se tento Souhrn tykd, uvedeny &gmognézyéi odhady
zisku.
B.10 Vyhrady ve zpray Neuvéadi se, zprava auditora o historickych fimdoh informacich uvedenych
auditora v Zakladnim prospektu neobsahuje Zadné vyhrady.
B.12 Hlavni vybrané historické fin&ni informace:
Srovnavaci vyrani finanéni idaje — v EUR
31/12/2017 (auditovano) 31/12/2016 (auditovano)
Vynosy 431 472 399 805
Cisty zisk, podil Skupiny 26 940 23 307
Celkova bilagni suma 50 839 146 900 48 320 273 908
Vlastni jmeni (podil Skupiny) 515 239 488 299
Prohlaseni o absenci vyznamnyehpodstatnych nefiznivych znén
Ve finareni ¢i obchodni pozici Skupiny BNPP od 31. prosince 2@#@dy od konce posledniho fiskalniho
obdobi, za které byla zkgnéna auditovanadetni za¥¢rka) nedoslo k zadné vyznamné&ma
Od 31. prosince 2017 nedoslo k zadné vyznamnghgre finarkni ani obchodni pozici BNPP B.V. a @
31. prosince 2017 nedosSlo k zadné vyznamnéin@pé zneéné ve vyhlidkach BNPP B.V.
B.13 Udalosti majici vliv na | Neuvadi se, jelikoz k 5¢ervnu 2018 a dle nejlepSihatdomi Emitenta
Emitentovu solventnost| nedoSlo v nedavné debk zadnym udalostem, které by byly podstatny
zpisobem relevantni pro posouzeni jeho solventnossilogrosince 2017.
B.14 Zavislost na ostatnich | BNPP B.V. z4avisi na BNPP. BNPP B.V. je tioé spolénost zcela viastma
subjektech ze skupiny | BNPP, jez se konkré&nzabyva emisi cennych pafirjako jsou dluhopisy
warranty, certifikatysi jiné dluhové cenné papiry, které vyvijeji, vitea a
investofiim prodavaji jiné spotmosti ze Skupiny BNPP {etné BNPP).
Cenné papiry jsou zajSty nabyvanim zaji®vacich nastrdj a/nebo
kolateralu od BNP Paribas a subjeBNP Paribas, jak je popsano v Poloz
D.2 nize.
Viz také Polozka B.5 vySe.
B.15 Hlavni ¢innosti Hlavni¢innosti Emitenta je vydavat a/nebo nabyvat fimimastroje jakékol
povahy a uzavirat souvisejici dohody nigetdniznych subjekt ze Skupiny
BNPP.
B.16 Ovlédajici akciona BNP Paribas drzi 100 % zakladniho kapitalu BNE?Y2.
B.17 VyZzéadané ratingy Dlouhodobé &rové ratingy BNPP B.V. jsou A se stabilnim vyhledé
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(Standard & Poor's Credit Market Services Franc&pa kratkodobé @vové
ratingy BNPP B.V jsou A-1 (Standard & Poor's Crediitarket Services
France SAS).

Cenné papiry nemaji rating.

Rating cenného papiru neni dopmim koupit, prodati drzet cenné papir
a ratingova agentura, ktera ratingdglila, jej mize kdykoli pozastavit, snizit
¢i odejmout.

B.18 Popis Zaruky Cenné papiry budou bezpodiriiea neodvolatekh zarigeny spolénosti
BNP Paribas BNPP* nnebo Rudéitel*) na zéklad listiny o zaruce podle
anglického prava podepsané spalesti BNPP dne Servna 2018 nebo okolp
tohoto data (Zaruka").

V ptipad bail-inu BNPP, ale nikoli BNPP B.V. budou zavaadnebosastky,
jez BNPP dluzi ze zaruky, snizeny tak, aby odragelyenii Upravu tykajici
se zavazk BNPP v disledku toho, Ze relevantni regulator provede lal-i
BNPP (&etrg situace, kdy Zaruka sama o 8afebude fednétem takového
bail-inu).

Zavazky plynouci ze zaruky jsou nepiaéné preferami zavazky (ve smyslu
§ L.613-30-3-1-3° francouzského ddového a finatniho zakoniku) 3
nezajiséné zavazky BNPP a budou mit stejnéaut jako ostatni s@asné a
budouci nepodzené preferefni a nezaji$né zavazky s vyhradou vyjime
které mohou byt povinné dle francouzského prava.

B.19 Informace o Réiteli

B.19/B.1 | Nazev a obchodni firma BNP Paribas.
Ruwitele

B.19/B.2 | Sidlo/ pravni forma/ Ruwitel byl zalozen ve Francii jako akciova splest podle francouzského
legislativa / zer prava, mé bankovni licenci a sidlo na adrese l@lebard des Italiens -
zaloZeni 75009 P&Z, Francie.

B.19/B.4b | Informace o trendech | Makroekonomické prosedi

Na vysledky BNPP maji vliv makroekonomické a trjpudminky. Povaha
obchodnich aktivit BNPP fini obzvla¥ citlivou na makroekonomické a trzni
podminky v Evrop, které jsou v poslednich letech n&ré a nestabilni.

V roce 2017 sitovy rast vzrostl na fiblizne 3,5 %, coz odrazi zlepSeni ye
vSech geografickych regionech. Ve velkych rozvichtgemich tento nast
aktivity vede ke zfisnni nebo omezeni mirnéémové politiky. ProtoZe jsou
vSak Urovg inflace stale velmi mirné, centralni banky mohentd gechod
provadt velmi postups, aniz by ohrozily vyhled hospot&kého fistu. MMF
ocekava, ze v roce 2018 &wvy rast nadale posili, a revidovaltgwdhad z
+3,6 % na +3,7 %. Mirné zpomaleni, které sgekdva v rozvinutych
ekonomikach, by ®o byt vice nez nahrazeno zlepSenim odhadu |pro
rozvijejici se ekonomiky (zejména diky oziveni \tiheké Americe a na
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Blizkém vychod a gres strukturala nizsi tempo ekonomickéhastu vCing).
V tomto kontextu Ize identifikovat @wkategorie rizik:
Rizika finar'ni nestability kili provadeni nenovych politik

Je nutné ziraznit d& rizika: prudké zvyseni Urokovych sazebidip dlouhé
udrzovani sotasné velmi mirné émové politiky.

Na druhou stranu pokfajici zpisiovani nénové politiky ve Spojenych
statech (které zalo v roce 2015) a mérvsticnd nénova politika v eurozéh
(planované snizeni nékiupaktiv od ledna 2018) zahrnuji rizika finan
turbulence. Jetréba zdraznit zejména riziko nedostéte kontrolovaného
rastu dlouhodobych Urokovych sazehii gcénéi neaiekdvaného viistu
inflace nebo netekavaného zgsnni ménovych politik. Pokud se toto rizik
zhmotni, mohlo by mit néfznivé dopady na trhy aktiv, zejména na ty, u ni
rizikové prémie jsou mim@dreé nizké v porovnani s jejich historickyn
praméry, po dek&d vsticnych ngnovych politik (kredit korporacim neb
zemim na neinvesinim stupni, gkteré sektory akciovych téh nemovitosti
atd.)

Na druhou stranu iips obrat od poloviny roku 2016 setrvavaji Urokoxeby
na nizké drovni, coz tize u rekterych &astniki finaniniho systémového trh
nadale podporovat nadmmé riskovani: nadale prodluzujici se splatn
financovani a drzenych aktiv, méptisné zasady pro poskytovani¢éy a rast
dluhového financovani.

Neékteri z tchto Eastniki (poji&ovaci spolénosti, penzijni fondy, spravg
aktiv apod.) maji rostouci systémovou dimenzi afipguk trznich otesi
(souvisejicich nagklad s prudkym stem drokovych sazeb a/nebo prudk
korekci cen) mohou bytimuceni likvidovat velké pozicetprelativne slabé
trzni likviditg.

Systémova rizika spojena s rostoucim zadluzenim

Makroekonomicky by dopad zvySeni sazeb mohl bytémpapro zeny
s vysokym porrem veejného a/nebo soukromého zadluzeni k HDP.
zejména o Spojené staty akteré evropské zein(zejménaRecko, Italii a
Portugalsko), kteréasto maji poréry verejného dluhu k HDP nad 100 %, 4
také o rozvijejici se zem

Mezi roky 2008 a 2017 rozvijejici se z&maznamenaly zgay narst
zadluzeni, vetrg dluhi v cizich nénach dluznych zahramim wfitelim.

Hlavnim zdrojem ndistu tohoto dluhu byl soukromy sektor, ale v mensi

mefitku i vefejny sektor, zejména v Africe. Tyto zénjsou obzvlast
zranitelné  pipadnym  zpisrenim  nmeEnovych politik v rozvinutych
ekonomikach. Odlivy kapitalu by mohly mit dopad manové kurzy, zvysit
néklady na obsluhu dluhu, importovat inflaci aiggbit, Ze centrélni bank
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odhadi hospodéského fistu, mozna snizeni ratihggemi a nérst rizik pro
banky. | kdyZz angazovanost BNP Paribas Graiifp rozvijejicim se zemim je
omezena, zranitelnosichto ekonomik by mohla vyt¥i potize ve s¥tovém
finanénim systému, které by mohly némivé ovlivnit Skupinu a potenciaéni
jeji vysledky.

Je nutné zitaznit, Ze riziko souvisejici se zadluzenim by s#him zhmotnit
nejen v pipact prudkého zvySeni Urokovych sazeb, ale taképfipadnych
Socich zfsobenych zapornyniistem.

Zakony a nd&izeni vztahujici se na finafni instituce

Nedavné a budouci zmy zakori a nd&izeni vztahujicich se na finami
instituce mohou mit na BNPP vyrazny dopad. @pdt kterd byla nedavn
pfijata nebo (ona samotriéjejich provadci piedpisy) jsou ve stadiu navrhu
ktera mohou mit dopad na BNPP, zahrnuji zejména:

- strukturalni reformy zahrnujici francouzsky bankiowakon z 26.
cervence 2013, ktery vyzaduje, aby banky vigha pro ,spekulativni®
operace dd@né spolénosti nebo aby tyto operace &ty od retailového
bankovnictvi, a dale ,Volckerovo pravidlo“ v USAteté omezuje vlastnick
transakce, sponzorovani a investice do privatetgdondi a hedgeovych
fonda ze strany americkych a zahr&mich bank, a nadchézejici potencig
zmeny v Evrog,

- piedpisy upravujici kapital: S¥mice o kapitalovych pozadavcich |
(,CRD4") | Natizeni o kapitdlovych pozadavcichCRR"), mezinarodni
standard pro celkovou kapacitu pro absorpci zifBLAC “) a fakt, Ze Rad3
pro finartni stabilitu uvedla BNPP mezi systéndodilezitymi finartnimi
institucemi,

- Jednotny evropsky mechanismus dohledu #zeai z 6. listopadu
2014,

- smernice z 16. dubna 2014, kterd se vztahuje k sy@témojiseni
vkladd, a jeji zmodujici a provédci predpisy, smirnice z 15. k¥tna 2014,
kterou se zavadi ramec pteseni a zachranu bank, Jednotny mechanismu
feSeni probléri ktery ustavuje Vybor pro jednotiiéSeni a Fond pro jednotr
feSeni,

- koneina pravidla amerického Federalniho rezervniho systékteré
na americké transakce velkych zahtafch bank uvaluji fisrgjSi pravidla
obezetnosti, zejména povinnost vytWozvlastni zprosedkujici holdingovou
spole&gnost v USA (kapitalizovanou a podléhajici regulagdd niz budoy
spadat americké diiné spolénosti,

- nova pravidla pro regulaci mimoburzovnich derivdiv aktivit
podle hlavy VIl Dodd-Frankova zakona o reférfinanénich trhi a ochrag
spotebitele Dodd-Frank Wall Street Reform and Consumer Pradectic),
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clearingu a derivaty cennych papirobchodovanych dealery swap
vyznamnymi swapovymi htd dealefi se sekuritizovanymi swapy fa
vyznamnymi hréi se sekuritizovanymi swapy, dale pravidla amerikloénise
pro burzu a cenné papiry, které pozaduji registtmmik a vyznamnych
swapovych hr& aktivnich na derivatovych trzich a transparengylkazovani
derivatovych transakci,

- nové pedpisy EU Srirnice o trzich finaénich instrumerit
(-MIFID “) a Natizeni o trzich finatnich nastraj (,MIiFIR “) poZzadujici
z&tovani  jistych  mimoburzovnich derivatovych produktze strany
centralizovanych protistran a informovani cent@lanych orgah o
transakcich financujicich cenné papiry,

- dne 25. k¢tna 2018 vstoupilo vdinnost obecné rtezeni o ochra
osobnich 0d&j (,GDPR®), které zngnilo prostedi pro ochranu Udaj
v Evrop a zlepSilo ochranu osobnich Gilaj Evrops. Firmy mohouéelit
znatnym pokutam, pokud nebudou dodrzovat standardyostaré v GDPR
Toto ndizeni se vztahuje na vSechny banky, které poskstuwgby evropskym
ob¢anim, a

- dokorteni standanil Basel Il zvéejrénych Basilejskym vyborem
v prosinci 2017, které zavadi revizérani kreditniho rizika, provozniho rizika
a rizika U¥rové UGpravy v ocemi (,CVA®) pro vypcaiet rizikow vazenych
aktiv. Tato opaeni by néla vstoupit v dinnost v lednu 2022 a bude se r&a|n
vztahovat vykonové minimum (anglicky: output floorjna zaklad
standardizovanychifstupi), které bude postupruplatiovano od roku 2022 a
kon&né urovi dosahne v roce 2027.

V dneSnim pisngjSim regul&nim prostedi navic nedodrzovani zakora
predpidi, zejména &h, které chrani prava zakazijkpredstavuje pro
bankovni sektor vyznamné riziko aibe vyUstit ve vyznamné ztraty a pokuty.
Vedle systému dodrzovaniqupidi, ktery tento typ rizikareSi, si Skuping
zaklada na tom, Ze jeji hodnoty se opiraji o zakemt a v SirSim kontextu ¢
zajem zdastrénych stran. Novy eticky kodex, ktery Skupingjgda v roce
2016, podrob& stanovuje hodnoty a pravidla chovani v této oblast

Kyberneticka bezpmost a technologické riziko

Schopnost BNPP podnikat je neodmyslitelspjata s hladkym pbéhem
elektronickych transakci a sochranou a béapsti informaci &
technologickych aktiv.

Technologické zmmy zrychluji s digitdlni transformaci a stim spogjm
narmistem pdtu komunik&nich okrulii, rozStenim zdroj dat, rostouci
automatizaci procésa c¢asgjSim pouzivanim elektronickych bankovnich
transakci.

Tento rozvoj a zrychlovani technologickych &mposkytuji kyberzlgincim
nové moznosti pro poziovani, krddeze a zignovani udaj. Padity Utokd
rostou a Utoky jsou roz&irgjSi a dimysIngjSi ve vSech sektorechgetns




Polozka

Nazev

finangnich sluzeb.

Outsourcing rostouciho pm procegé také vystavuje Skupinu rizikn
strukturalni kyberbezgaosti a technologii, které vedou k vyskyttilgritosti
pro utoky, kterych kyberztonci mohou vyuzit.

Proto Skupina v ramci odténi rizik Zidila druhou linii obrany a vytida
Risk ORC ICT Team, ktery se zabyva riziky kyberb®nosti a technologii

Proto jsou pravidekh upravovany standardy tak, aby podporovaly digitaln

vyvoj a inovace Banky a zarowveposkytovaly obranu proti existujicim
novym hrozbam (jako napkyberzl@innost a Spionéz).

a

B.19/B.5

Popis Skupiny

BNPP jetpdni evropsky poskytovatel bankovnich a fitrdnh sluzeb 3
v Evropg ma ¢étyii domaci trhy retailového bankovnictvi, a to veagii,
Belgii, Italii a Lucembursku. #sobi v 73 zemich a ma vice nez 196 (
zanestnand, z toho takka 149 000 v Evrap BNPP je matiska spolénost
BNP Paribas Group (spdle jen ,Skupina BNPP").

00

B19/B.9

Prognéza nebo odhad
zisku

Neni relevantni, protoze ve vztahu k &Reli nejsou vtomto Zakladnin
prospektu, jehoz se tento Souhrn tyka, uvedeny &&ngndzyci odhady
zisku.

n

B.19/B.10

Vyhrady ve zprag
auditora

Neuvadi se, zprava auditora o historickych fitrdoh informacich uvedenyc
v Zakladnim prospektu neobsahuje Zadné vyhrady.

B.19/B.12

Hlavni vybrané historické fin&ni informace:

Srovnavaci vyraéni finanéni informace - v milionech EUR

31/12/2017

(auditovano)

31/12/2016

(auditovano)

(auditovano)

Vynosy 43 161 43 411
Opravné poloZky (2 907) (3 262)
Cisty zisk, podil Skupiny 7 759 7 702
31/12/2017 31/12/2016
Primétenost vlastniho kapitalu na 11,80 % 11,50 %
bazi Tier 1 (pIné zohledni
pravidel Basel 3, CRD4)
31/12/2017 31/12/2016

(auditovano)

Celkova konsolidovana bilani

1 960 252

2 076 959
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suma

Konsolidované sty a pohledavky
za zakazniky

727 675

712 233

Konsolidované
zakaznikm

zavazky Wi

766 890

765 953

Vlastni jmeni (podil Skupiny)

101 983

100 665

Srovnavaci mezitimni finaréni informace za obdobi ¥i mésiai do 31. Fezna 2018 - v milionech

bazi Tier 1 (pIné zohledni

pravidel Basel 3, CRD4)

EUR
1Q18 (neauditovano) 1Q17 (neauditovano)
Vynosy 10 798 11 297
Opravné polozky (615) (592)
Cisty zisk, podil Skupiny 1567 1894
31/3/2018 31/12/2017
Primétenost vlastniho kapitalu n 11,60 % 11,80 %

31/3/2018 (neauditovano)

31/12/2017 (neauditovano

Celkova konsolidovana bilani

2 150517

1960 252
suma
Kons,olldO\,/ane Ugry a pohledavky, 734 053 727 675
za zakazniky
Kf)nsollfjovane zavazky  ¢i 789 912 766 890
zakaznikm
Vlastni jmeni (podil Skupiny) 100 102 101 983

ProhlaSeni o absenci vyznamnycti podstatnych negtiznivych zmgn

Viz Polozka B.12 vySe ohledrBNPP Group.

Ve vyhlidkach BNPR:i Skupiny BNPP od 31. prosince 2017 (tedy od komesledniho fiskalniho roku
za ktery byla zviejréna auditovanadetni za¥rka) nedoslo k Zadné podstatnésmnk horSimu.

B.19/B.13

Udélosti majici vliv na|Neuvadi se, jelikoz k Servnu 2018 dle nejlepSih@&domi Ruitele nedoslo v
Ruwitelovu solventnost |nedavné dob k zadnym udéalostem, které by byly podstatnyniispbem
relevantni pro posouzeni jeho solventnosti od Bdsipce 2017.
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B19/B.14

Zavislost na ostatnic
subjektech ze Skupiny

S vyjimkou toho, co je uvedeno v nasledujicim oasteBNPP neni zavisla na
ostatnichélenech Skupiny BNPP.

BNPP v dubnu 2004 #ala outsourcovat sluzby spravy infrastruktury |IT
spol&nosti BNP Paribas Partners for InnovationrBR2l*), spol&nému
podniku zalozenému s IBM France na konci roku 2@l poskytuje sluzby
spravy infrastruktury IT BNPP agkolika jejim dcéinym spolénostem ve
Francii (Wetre BNP Paribas Personal Finance, BP2S a BNP Paribedif;
Svycarsku a Itéali. BNPP v polowrprosince 2011 prodlouzila svou smlouyu
s IBM France na obdobi do konce roku 2017 a pdt&<mlouvu prodlouzilg
na obdobi do konce roku 2021. Smluvni strany nackmku 2012 uzaely
smlouvu o postupném rozéni této dohody na BNP Paribas Fortis od roku

2013. Svycarska pobka byla uzaiena 31. prosince 2016.

BP2| podléha provozni kontrole IBM France. BNP n@atento subjekt, kter
rovnym dilem vlastni spateé s IBM France, velky vliv. Zagstnanci BNP
Paribas, kt# jsou k dispozici BP2l, igdstavuji polovinu stalych zastnand
tohoto subjektu. Jeji budovy a zpracovatelska egstru majetkem Skupiny
systémiizeni poskytuje BNP Paribas smluvni pravo sledawatj tohoto
subjektu a dle poeby jej Klenit zpst do Skupiny.

D

IBM Luxembourg odpovida za sluzby infrastrukturpradukce dat ¢kterym
subjekfim BNP Paribas Luxembourg.

Operace zpracovani dat BancWest pro hlavni barkmperace jsou
outsourcovany spoteosti Fidelity Information ServicesKJS“). Hostovani
a vyrobni operace se prowidaktéz ve FIS v Honolulu.

Viz Polozka B.5 vySe.

B.19/B.15

Hlavni ¢innosti

BNP Paribas maitbzité postaveni ve svych dvou jednotkach:

. retailové bankovnictvi a sluzby kam spadaiji:
. domaéci trhy, které zahrnuji:
. francouzské retailové bankovnictvi (FRB),
. BNL bancacommerciale (BNL bc), italské
retailové bankovnictvi,
. belgické retailové bankovnictvi (BRB),
. ¢innosti na dalSich domacich trzichgetns
lucemburského retailového  bankovnictvi
(LRB);
. mezinarodni finaéni sluzby, které zahrnuiji:
. Evropa-Stedomdi

10
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. BancWest,

. osobni finance,
. pojistni,

. sprava aktiv,

. korporatni a institucionalni bankovnictvi (CIB), které
zahrnuje

. korporatni bankovnictvi,

globalni sluzby,

. sluzby v oblasti cennych papir

B.19/B.16

Ovladajici akciona

Zadny ze stavajicich akciafiépiimo ani nepimo neovlada BNPP. Hlavnin
akcion&i byli k 31. prosinci 2017 Société Fédérale de iPiadtions et
d’Investissement GFPI)*, akciova spolénost zaloZzena ve kgném zajmwa
jednajici jménem belgické vlady drzici 7,7% zakiadrkapitalu, BlackRock
Inc. drzici 5.1 % zakladniho kaptialu a Lucembarsklkovévodstvi drzic
1,0 % zéakladniho kapitalu. Pokud je BNPP znamo,ygmkou SFPI a
BlackRock Inc. zadny akcioiédnedrzi vice nez 5 % jejiho kapitalu nepo
hlasovacich prav.

B19/B.17

Vyzadané ratingy

Ratingy BNPP pro dlouhodobé&ryvjsou A se stabilnim vyhledem
(Standard & Poor's Credit Market Services Franc&$Aa3 se stabilnim
vyhledem (Moody's Investors Service Ltd.) a A+ gab#nim vyhledem
(Fitch France S.A.S.) a AA (nizké) se stabilnimlegdem (DBRS Limited) &
kratkodobé ratingy BNPP jsou A-1 (Standard & PooC€sedit Market
Services France SAS), P-1 (Moody's Investors Senlitd.), F1 (Fitch
France S.A.S) a R-1 {st) (DBRS Limited).

Rating cenného papiru neni dopteni koupit, prodati drzet cenné papiry a
ratingova agentura, ktera ratingdglila, jej mize kdykoli pozastavit, sniz
¢i odejmout.

—

Oddil C — Cenné papiry

Polozka

Nazev

Cl1

Druh a ftida Cennych
papiii / ISIN

Cenne papiry jsou certifikaty Gertifikaty “) a jsou vydany v Sériich.
Sériovécislo Cennych papirje CE1549WX.
ISIN je XS1810437688.

Spol&ny kéd Common Codege 181043768.

Certifikaty sefidi anglickym pravem.
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Polozka Nazev
Cenné papiry jsou vypadany finamng.

C.2 Ména Ména Cennych papirtéto Série j&eska Koruna (CZK “).

C5 Omezeni volng Cenné papiry budou vairptevoditelné, s omezenimi nabizeni a prodeg

pievoditelnosti Spojenych statech, Evropském hospgském prostoru, Belgii, Ceské

republice, Dansku, Finsku, Francii, éiecku, Malarsku, Irsku, Italii,
Lucembursku, Norsku, Polsku, Portugalsku, RumunSkamisku, Svédsku
Spojeném kralovstvi, Japonsku a Austrdlii a podigr8ice o prospektu a
zékoni zemi, ve kterych budoufiglusné Cenné papiry nabizeny ne
prodavany.

C.8 Prava spojena s CennymiCenné papiry vydané v rdmci Zakladniho prospektdobumit podminky

papiry

vztahujici se mimo jiné k nasledujicim zalezitostem
Pozice

Cenné papiry jsou vydany jako nezajg. Cenné papiry vydané jal
nezajiséné jsou nepaddzené a nezaji§hé zavazky Emitenta se stejny
pofadim mezi sebou navzajem.

Zdanéni

Majitel je povinen zaplatit veSkeré damoplatky a/nebo jiné vydaje vznik
z odkupu Cennych pafiia/nebo doréeni nebo pevodu Naroku. Emitent jg
povinen ztastek splatnych Majitéin nebo majetku dotitelného Majiteiim
odeilist urité dar a vydaje, které #edtim nebyly odé&eny zéastek
zaplacenych Majitédim nebo majetku dodeného Majiteim, podle toho, jak
ve vztahu k Cennym pajim urti Agent pro vypoet.

Platby budou ve vSechtipadech podléhat (i) veSkerym fiskalnim a jiny
zakomim a pgredpisim vztahujicim se na tyto platby v néistaplaceni, (ii)
vesSkerym srazkdm nebo atiiem vyZadovanym podle dohody uvedené

1471(b) Daového zakoniku USA zroku 1986 Zgkonik*) nebo jinak
uloZzenym podle 88 1471 az 1474 Z&koniku, veSkepyeldpisi nebo dohod
podle tchto edpisi nebo veskerych zakénprovadjicich mezivladni
piistup k €tmto ustanovenim a (iii) veSkerym sradzkam nebo ¢tie
vyzadovanym podle § 871(m) Zakoniku.

Kromé toho @i urcovani srazek nebo o&té podle oddilu 871(m) Zakoniku
ktery se vztahuje k jakymkolivastkdm vyplacenym v souvislosti s Cenny
papiry, bude mit Emitent pravo zadrZet libovolnjyj@alent dividendy* (dle
definice pro dely oddilu 871(m) Zakoniku) ve vysi 30 procent.

Zakaz zatizeni

Podminky Cennych pajiirnebudou obsahovat Zadné ustanoveni o z&
zatizeni.

bo

m

.

mi

Kazu

Piipady poruseni
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Polozka | Nazev
Podminky Cennych paginebudou obsahovatipady poruseni.
Valné hromady
Podminky Cennych pajibudou obsahovat ustanoveni o svolavani valrlych
hromad majital téchto Cennych papirza &elem projednani zalezitosti
majicich obecny vliv na jejich zajmy. Tato usta@eivumoduji, aby utené
vétSiny zavazovaly vSechny majiteleietns majiteli, kteri se gislusné valné
hromady neéastnili a nehlasovali na ni, a majitekteri hlasovali opané nez
vétsina.
Rozhodné pravo
Cenné papiry, Mandéatni smlouva podle anglickéhévar(ve zani po
ptipadnych Upravachi doplicich), souvisejici Zaruka ve vztahu k Cennym
papitim a veSkeré mimosmluvni zévazky vzniklé na z&kladebo
v souvislosti s Cennymi papiry, Mandatni smlouvadlp anglického prava
(ve zréeni po pgipadnych Upravachkei doplicich) a Zarukou ve vztahu
k Cennym papim sefidi a budou vykladany podle anglického prava.
C.9 Urok/Odkup Urok
Cenné papiry nejsou Uny.
Odkup
Ledaze pedtasrt odkoupeny nebo ukeéeny, bude kazdy Cenny papir
odkoupen 27. srpna 2021, jak je uvedeno v Polozt8.C
Zastupce Majited
Emitent neutil zadného zastupce Majitel
V Polozce C.8 vySe jsou uvedena prava spojena syG@rmpapiry.
C.10 Derivatové slozka platby] Neni relevantni.
aroki
C.11 Prijeti k obchodovéani Cenné papiry nejsotiemy Kk gijeti k obchodovani na Zzadném trhu.
C.15 Jak je hodnota investice| Castka splatna ip odkupu Cennych paypir je vypaitana odkazem na
do derivatovych cennych Podkladové reference. Viz Polozka C.9.
papifi ovlivnéna
hodnotou podkladovych
aktiv
C.16 Splatnost derivatovych | Datum splatnosti Cennych paijje 27. srpen 2021.

cennych papir
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C.17 Postup vyptadani Cenné papiry jsou vyiddany finang.
Emitent nenize znénit zpisob vypdadani.
C.18 Vynos  z Derivatovych V bodé C.8 vySe jsou uvedena prava spojend s Cennymiypapi

Cennych papir

Konefny odkup

Nebyly-li jiz Cenné papiryidve odkoupeny nebo koupeny a zruSeny, kazdy
nich opraviuje svého majitele k tomu, aby k Datu splatnostidrabl od
EmitentaCastku finakniho vypdadani ve vysi Konmé vyplaty.

Koneéné vyplaty strukturovanych cennych papii (SPS)

Auto-callable cenné papiry: produkty s pevnou dobou platnosti, které
obsahuji prvek automatickéheggtasného odkupu. Vynos je vazan na vy
Podkladové reference / Podkladovych referenci, #pge zaloZzen na
riznych mechanismech detre prvka knock-in). Neexistuje zadn& ochra
kapitalu.

NA x Autocall standard
NA je 10 000 K;

Autocall standard

1) Pokud Hodnota bariéry FR je vySSi nez nebo se rovna
Urovni podminky konéného odkupu:

100 % + Sazba FR Exit; nebo

~ s

2) Pokud Hodnota bariéry FR je nizsi nez Usppedminky
koneného odkupu aenastal Zadnyifhad knock-in

100% + Procento Kupon Airbag; nebo

3) Pokud Hodnota bariéry FR je niz&i nez Uipp@dminky
koneného odkupu aastal Pipad knock-in

Min (100%, Hodnota kori@ého odkupu)

Kde

Sazba FR Exitznamena Sazba FR

Sazba FRznamena 15 %

Procento Kupon Airbag znamena 0 %

Hodnota konafného odkupuznamené NejhorSi hodnotu;

Nejhorsi hodnota znamena ve vztahu ke Dnu o&eh SPS nejnizs
Podkladovou referémi hodnotu pro jakoukoli Podkladovou referenci vSKp
ve vztahu k tomuto Dnu océni SPS.

14
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Podkladova refereréni hodnota znamena ve vztahu k Podkladové refergnci
a Dnu oced#ni SPS (i) Hodnotu zé&wvetné ceny podkladové reference gro

tuto Podkladovou referenci ve vztahu k tomuto Doardni SPS (ii) dleno
prislusna Realizmi cena podkladové reference;

Aby se ffedeslo pochybnostemiigtanovovani (i) vySe nebude Den os@in
SPS nikdy znamenat Datum realizace.

Hodnota zawreéné ceny podkladové referencenamend, ve vztahu ke Dnu

oceréni SPS, Za¥rednou cenu ve vztahu k tomuto dnu;

Zavéreéna cenaznamena oficialni z&ve¢nou cenu Podkladové referen
v piislusny den;

Realizafni cena podkladové referencenamend, ve vztahu k Podkladové

referenci, Hodnotu z&vecné ceny podkladové reference pro t
Podkladovou referenci v Den realizace.

Podkladové referencé je uvedena v Prvku C.20;
KoS je stanoven v Prvku C.20;

Den ocerni SPSznamena Den océni odkupu SPS nebo Den realizace,
situace;

Den oceréni odkupu SPSznamené Den vygédaci ceny;
Den vypa‘adaci cenyznamena Den océni;

Den oceréni znamenda Den océni odkupu;

Den oceréni odkupu znamené 20. srpen 2021;

Den realizaceznamena 20. srpen 2018;

Hodnota bariéry FR znamena NejhorSi hodnota

Nejhorsi hodnota znamena ve vztahu ke Dnu o&peh SPS nejnizs
Podkladovou referémi hodnotu pro jakoukoli Podkladovou referenci V8K
ve vztahu k tomuto Dnu océni SPS.

dle

Podkladova refereréni hodnota znamena ve vztahu k Podkladové refergnci
a Dnu oced#ni SPS (i) Hodnotu zé&vetné ceny podkladové reference gro

tuto Podkladovou referenci ve vztahu k tomuto Doardni SPS (ii) dleno
prislusna Realizmi cena podkladové reference;

Aby se ffedeSlo pochybnostemiigtanovovani (i) vySe nebude Den os@in
SPS nikdy znamenat Datum realizace.

Hodnota zawreéné ceny podkladové referencenamend, ve vztahu ke Dnu

oceréni SPS, Za¥rednou cenu ve vztahu k tomuto dnu;

Zavéreéna cenaznamena oficialni z&ve¢nou cenu Podkladové referen
v piislusny den;

Realizafni cena podkladové referencenamend, ve vztahu k Podkladové

referenci, Hodnotu z&vecné ceny podkladové reference pro t
Podkladovou referenci v Den realizace.

Podkladové referencé je uvedena v Prvku C.20;
KoS§ je stanoven v Prvku C.20;

Den ocerni SPSznamena Den océni bariéry SPS FR SPS nebo D
realizace, dle situace;
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Den oceréni bariéry SPS FRznamené& Den vygédaci ceny;
Den vypa‘adaci cenyznamena Den océni;

Den oceréni znamenda Den océni odkupu;

Den oceréni odkupu znamend 20. srpen 2021;

Den realizaceznamena 20. srpen 2018;

Uroveii podminky kone¢ného odkupuznamena 55 %

P¥ipad knock-in se pouzije.

Pripad knock-in znamena, Ze Hodnota knock-in je niz&i nez Uidmock-
in v Den stanoveni knock-in.

Hodnota knock-in znamena 100 %;

NejlepSi hodnota znamena ve vztahu ke Dnu o&eh SPS nejvyss
Podkladovou referémi hodnotu pro jakoukoli Podkladovou referenci V8K
ve vztahu k tomuto Dnu océni SPS.

Den ocerni SPSznamena Den stanoveni knock-in.

Podkladova referer®ni hodnota znamena ve vztahu k Podkladové refere
a Dnu oce#ni SPS (i) Hodnotu z&vecné urovid podkladové reference pr
tuto Podkladovou referenci ve vztahu k tomuto Doardni SPS (ii) dleno
prislusna Realizmi cena podkladové reference;

Aby se ffedeSlo pochybnostemiigtanovovani (i) vySe nebude Den os@in
SPS nikdy znamenat Datum realizace.

Hodnota zawreéné ceny podkladové referencenamend, ve vztahu ke Dr
oceréni SPS, Z&¥re¢nou cenu ve vztahu k tomuto dnu;

Zavéreéna cenaznamena oficialni z&ve¢nou cenu Podkladové referen
v piislusny den.

Realizafni cena podkladové referenceenamend, ve vztahu k Podklado
referenci, Hodnotu z&vecné ceny podkladové reference pro t
Podkladovou referenci v Den realizace.

Podkladové referencé je uvedena v Prvku C.20;
Ko§ je stanoven v Prvku C.20;

Den stanoveni knock-inznamena Den océni odkupu
Den oceréni odkupu znamend 20. srpen 2021;

Den realizaceznamena 20. srpen 2018;

Automaticky pred€asny odkup

Pokud v jakykoli Den ocemi automatického fjediasného odkupu nastame

Piipad automatického redtasného odkupu, Cenné papiry budou v [
automatického jeckasného odkupu odkoupenyiepkasre za Castku
automatického fedtasného odkupu.

Castka automatickéhagdiasného odkupu se bude rovnat:

Vyplata automatického pfedéasného odkupu SPS

nci

o

Den

NA x (Procento odkupu AER + Sazba AER Exit)
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Procento odkupuAER je 100 %.

Sazba AER Exitve vztahu ke Dnu océni SPS ER znamenéa Sazba AER.
Den oceréni SPS ERznamend Den vypadaci ceny.

Den vypa‘adaci cenyznamena Den océni.

Den ocerni znamena fislusny Den ocemi automatického ediasného
odkupu.

NA znamenéa 10 000K

Ocenéni SPS AER Pouzije se.
Hodnota SPS AERznamena Nejhorsi hodnota.

Nejhorsi hodnota znamena ve vztahu ke Dnu o&enhSPS nejnizs

Podkladovou refereémi hodnotu pro jakoukoli Podkladovou referenci

v KoSi ve vztahu k tomuto Dnu ocari SPS.

Den ocerni SPS znamena kazdy Den ocen automatickéhg
predtasného odkupu nebo Den realizace, dle situace;

Podkladova refereréni hodnota znamena ve vztahu k Podklado
referenci a Dnu oceéni SPS (i) Hodnotu z&ve¢né ceny podkladove
reference pro tuto Podkladovou referenci ve vztiahtomuto Dnu
oceréni SPS (i) dleno pislusnd Realizmi cena podkladovg
reference;

Aby se giedeSlo pochybnostemfipstanovovani (i) vySe nebude De

oceréni SPS nikdy znamenat Datum realizace.

Hodnota zawreéné ceny podkladové referencenamend, ve vztah
ke Dnu oce#éini SPS, Zasre¢nou cenu ve vztahu k tomuto dnu;

Zavéreé¢na cena znamena oficialni z&vecnou cenu Podkladov
reference v fislusny den.

Realizatni cena podkladové reference znamena, ve vztah
k Podkladové referenci, Hodnotu zé&né ceny podkladove
reference pro tuto Podkladovou referenci v Denizaeé.

Podkladové referencé je uvedena v Prvku C.20;
Ko§ je stanoven v Prvku C.20;
Sazba AERje n x 5 %.

n je ¢islo od 1 do 2 fedstavujici fisluSny Den ocemi automatickéhg
predtasného odkupu.

Den oceréni odkupu znamend 20. srpen 2021.
Den realizaceznamena 20. srpen 2018.

Piipad automatického pred¢asného odkupuznamend, Ze Hodnota SH
AER je vySSi nez nebo se rovna 90 % (n=1) a 8022)(n
Den ocerni automatického predéasného odkupuznamend 20. srpen 201
(n=1) a 20. srpen 2020 (n=2).

Den automatického redéasného odkupuznamena 27. srpen 2019 (n=1
27. Unor 2020 (n=2).

D

Dy

PS

9
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C.19 Koneina referetini cena| Konetna referetini cena podkladového aktiva se &iur v souladu
Podkladového aktiva s ocdiovacimi postupy uvedenymi v Polozce C.18 vySe.

C.20 Podkladova reference Podkladové reference uvedembloice C.18 vySe jsou nésledujici.
Informace o Podkladovych referencich lze ziskat nasledujicich
internetovych strankach:

Podkladova referencé

k Akciova spolenost Kéd Bloomberg Kaéd ISIN Internetova stranka

1 | American Water Works Co Ing AWK UN US0304201033 phktt/amwater.com/

2 GEBERIT AG-REG GEBN SE CHO0030170408 https://www grétcom/

3 Suez SEV FP FR0010613471 https://www.suez.com/

4 | VEOLIA ENVIRONNEMENT VIE FP FR0000124141 https://wwweolia.com/

Oddil D — Rizika

Polozka

Nazev

D.2

Hlavni rizika ve vztahu
k Emitentovi a Ruiteli

Potencialni kupujici Cennych pajpiemitovanych podle tohoto Zakladniho
prospektu by réi mit zkuSenosti s opcemi a é@mi transakcemi a & by
chapat rizika transakci spojenych s Cennymi papfryestice do Cennych
papii s sebou nese jista rizika, kterd byelan byt zohledsna ped
investénim rozhodnutim. Jista rizika mohou ovlivnit schogh Emitental
plnit své povinnosti z Cennych papigi schopnost Réitele plnit své
povinnosti plynouci ze Zaruky, z nichZkterd jsou mimo jeho kontroly.
Emitent a Ruitel, spol&né se Skupinou BNPReli obzvlag rizikim
spojenym se svymi aktivitami, jak je popsano nize:

Ruditel

Jak je definovano v Registirim dokumentu (v anglickém jazyce) a V§nd
finan¢ni zprd¥ BNPP za rok 2017, s aktivitami BNPP se z podstéaty poji
osm hlavnich kategorii rizika:

1) Uvérové riziko — Mozny disledek toho, ze dluzniki protistrana
nesplni své zavazky v souladu s dohodou. Rgadiobnost neplmi
a a’ekavana navratnostijgky ¢i pohledavky pi nepréni jsou
klicové sodasti hodnoceni kvality @vu.

(2) Sekuritizace bankovni knihy Transakce nebo mechanismus| s
jejichz pomoci se Wrové riziko spojené s expozi¢i skupinou
expozic se roztluji do transi, a to s nasledujicimi charakterestik
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®)

(4)

. platby v transakcii mechanismu zaviseji na vykonnosti

expoziceti skupiny expozic,

. podiizenost tranSi duje rozdleni ztrat Bhem Zzivotnosti
pienosu rizik.

Na libovolny zavazek @etns derivafi a likviditnich linek) gijaty v
sekuritiz&ni operace musi byt nahlizeno jako na expozigli
sekuritizaci. \&tSinu €chto zavazi banky obetetns sleduiji.

Uverové riziko protistrany- Uvérové riziko protistrany je zrcadlovym
obrazem Usrového rizika, které je s@asti finagnich transakci

investic nebo vyp@&dacich transakci mezi protistranami. Takové

transakce zahrnuji dvoustranné dohody, jako jsolnodyp o
mimoburzovnich (QTC") derivatech a kontrakty vygadané
clearingovymi institucemi. Rozsah tohoto rizika #ze v ¢ase

meénit v souladu s gmicimi se trznimi parametry, které maji dopad

na nahrazovaci hodnotu relevantnich transakci.

Riziko protistrany sp&ivd v moznosti, Ze protistrana nedostoji svym

zavazkKim uhradit spolénosti BNPP plnou s@asnou hodnotu tdk
tykajicich se transakc& portfolia, kde BNPP figuruje jakgisty

pifjemce. Uwrové riziko protistrany je spojeno také s naklady|n
reprodukci derivatéi portfolia v pfipads, ze protistrana nesplni své

zavazky. Lze je tedy vnimat jako trzni riziko ¥igad neplreéni
zavazk ¢i jako podmirné riziko.

Trzni riziko— riziko ztraty hodnoty visledku nefiznivych trznich
cendi parametd, & jiz Ize tento trend ffmo pozorovati nikoli.

Pozorovatelné trzni parametry zahrnujéamé kurzy, ceny cennych

papiti a komodit (& jiz jsou kotovanéc¢i ziskané odkazem na
obdobné aktivum), ceny derivaa jiné parametry, které z nich Ize

ptimo odvodit, jako jsou Urokové sazby gl rozgti, volatility a
implicitni korelace nebo jiné podobné parametry.

Nepozorovatelné  faktory jsou zaloZzeny na pracovr
piedpokladech, jako jsou parametry obsazené v mduetiec
zaloZené na statistické nebo ekonomické analyrne|ze je zjistit na
trhu.

V knihach obchotl s nastroji s pevnym vynosem jsouétoweé
nastroje hodnoceny na zakéad/ynodi dluhopisi a Gwrovych
rozpiti, které pedstavuji trzni parametry stéjjako Urokové sazby
smenné kurzy. Uwrové riziko, jemuz ¢eli emitent dluhovéhd

2

nastroje, je tedy sa@asti trzniho rizika a je znamo jako riziko

emitenta.

Dalsi dilezitou sodasti trzniho rizika je likvidita. V dobéach
omezen&i nulové likvidity je mozné, Ze nastrof@ zbozi nebude
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®)

(6)

obchodovatelnéibecéi nikoli za svou odhadovanou hodnotu. To
napiklad mize stat kuli nizkym objenfim transakce, pravnin
omezeninti silné nerovnovaze mezi poptavkou a nabidkou gist
aktiv.

Trzni riziko spojené s bankovnimi aktivitami zahmuirokové a
menove riziko plynouci z bankovniho zpriesdkovani.

Riziko likvidity — Riziko, Ze BNPP nebude schopna dostat s
zavazkKim &i zruSit nebo vyptadat pozici kuli trznimu prostedi ¢i

faktorim, které jsou specifické pro nighem daného obdobi a z

rozumnych néklail

Riziko likvidity odrazi riziko, ze Skupina BNPP nafe schopna
dostat  stavajicim i budoucim pedpokladanym i
nepgedpokladanym pozadafiin na hotovosti zajiS€ni, a to nafi¢
¢asovymi horizonty od kratkého po dlouhé obdobi.

Toto riziko mize plynout z poklesu zdrbjfinancovani, éerpani
poskytnutého financovani, snizeni likvidity jistyektiv ¢i vyzev k
doplreni prostedki (hotovostici zajiS€ni). Mize souviset s banko
samotnou (reputmi riziko) ¢i s externimi faktory (rizika na
nekterych trzich).

Likviditni riziko Skupiny BNPP je fizeno podle globalnicl
likviditnich zasad, které schvalil AML vybor SkugilBNPP. Tyto
zasady jsou zaloZzeny na principedkeni, které se uplatji jak za
normalnich podminek, tak za likviditnich krizi. Mkilitni pozice
skupiny BNPP se hodnoti na zéaldadnternich ukazatél a
regula&nich pondri;

Provozni riziko— Riziko ztraty kvli nedostaténym ¢i selhavajicim
internim procedm ¢i kvili externim udélostem,tgiz jsou zandrné,
nahodnéci prirozené. Rizeni provozniho rizika je zaloZeno
analyzyrettzce ,picina — udalost — nasledek".

Interni procesy, které zavdavajfinu provozniho rizika, moho
zahrnovat za®stnance a/nebo IT systémy. K externim udéalos

pati nagiklad zaplavy, pozar, zetiteseni a teroristické Utoky.

Uvérové ¢i trzni udalosti jako neptmi zavaa ¢i kolisani hodnoty
mezi provozni rizika nep#t

Provozni riziko zahrnuje podvody, personalni rizikaavni rizika,
rizika nedodrzovani fiedpidi, daiova rizika, rizika informéniho
systému, rizika neprofesionalniho chovani (rizikmojena s
poskytovanim nevhodnych fin&mich sluzeb), rizika spojena ¢
selhdnim provoznich prodesveetr® GOwérovych postufp nebo
modelovych rizik i pipadné finatni dopady plynouci Zizeni

se

=)

ym

a

na

tem

5E

reput&niho rizika,
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Compliance a reputani riziko— Riziko compliance je definovano ve
francouzskych fedpisech jako riziko zakonnych, administrativnich
¢i disciplinarnich sankcki vyrazné finadni ztraty ¢i poSkozeni
reputace, které bankadue utrgt v disledku nedodrzeni narodnich
¢i evropskych zakoh a ndizeni, etickych kodex a oswdéenych
postufi v bankovnich a finamich aktivitachéi pokyni vydanych
vykonnym organem, obzvidSpii aplikaci sngrnic vydanych
dohledovym organem.

Toto riziko je z definice podkategorii provoznihnika. Jelikoz vSak
jisté implikace rizika dodrzovani norem zahrnujtevinezéiste jen
finan¢ni ztrdtu a mohou poskodit reputaci institu@si BNPP riziko
dodrzovani norem zvlés

Reput&ni riziko je riziko poSkozeni ivéry, kterou ve spolmost
kladou jeji zékaznici, protistrany, dodavatelé, &stmanci,
akciondi, dohledové organyi jiné zainteresované strany, jejichz
divéra je zasadni podminkou pro vykon kazdodennich amper
spol&nosti.

Reput&ni riziko primarg zavisi na vSech ostatnich rizicich, jez
BNPP nese, konkré&nna potencialnim zhmatni awrového nebo
trzniho rizika nebo provozniho rizika a také poniSetického
kodexu Skupiny.

Pojistna rizika- BNP Paribas Cardifeli nasledujicim rizikm:

. pojistovaci riziko : pojiSovaci riziko je riziko finanni
ztraty zpisobené nahlym, néekdvanym ndistem
pojistnych narok. Zavisi na druhu poji®vaciho podniku
(zivotni, nezivotni) a 1ive byt  statistické
makroekonomické, spojené s chovanim nebdzem byt
spojeno s viejnym zdravinti nesgstimi,

. trZni riziko: trzni riziko je riziko finadénich ztrat plynoucich
Z nepiznivych pohyli na finagnich trzich. Tyto
nepiznivé pohyby se odrazeji ve fluktuacich cengsné
kurzy, dluhopisy, akcie a komodity, derivaty, nerntosti
atd.) a jsou odvozeny od fluktuaci Urokovych sazeb,
uvérovych rozgti, volatilit a korelaci,

. Gvérové riziko: UOwrové riziko je riziko ztraty nebdg
negiznivé zngny finaréni situace plynouci z fluktuad
kreditni pozice emitedt cennych papir, protistran a
libovolnych dluznik, vi¢i nimz mé skupina BNP Paribas
Cardif expozici. U dluznik se rizika souvisejici $
financnimi nastroji (¢etrg bank, v nichz méa skupina BN
Paribas Cardif vklady) a rizika souvisejici s paldekami
generovanymi pojivatelskouginnosti (vylgr pojistného,

pay

5
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pohledavky ze zaji8hi atd.) @&li do dvou kategorii:
Gvérové riziko spojené s aktivy a &nové riziko spojené s
pasivy:

. riziko likvidity: riziko likvidity je riziko neschgnosti splnit
sowasné nebo budouctgrvidan&i nepgedvidané pdeby
hotovosti plynouci z pojistnych zavaek/ici pojisttnym,
kvtli neschopnosti v po¢bnou dobu prodat aktiva, a

. provozni riziko: provozni riziko je riziko ztratylymouci z
nedostaténosti ¢i selhani internich procésselhani IT¢i
vnéjSich udalosti, @iz jsou nahodné&i prirodni povahy.
Tyto externi udalosti zahrnuji udalostiigebenélovékem
i ptirodou.

Rizika

Tato ¢ast obsahuje souhrn hlavnich rizik, o kterych BNRirsoudi, Ze jim
¢eli. Jsou uvedena v nasledujicich kategoriich: kaizitykajici se
makroekonomického a trzniho priesti, regulatorni rizika a rizika tykajici se
BNPP, jeji strategigjzeni a provozu.

€) Obtizné trzni a ekonomické podminky v minulostiélyma v
budoucnu by mohly mit zavazny r&gmivy dopad na podnikatelsk
prostedi finagnich instituci, a tim na fingni stav BNPP, jeji
vysledky hospod&ni a vysi opravnych polozek.

[0S

(b) Britské referendum o odchodu z Evropské unigenvést k vyrazne
nejistog, volatilité¢ a naruseni evropskych i celéswych finargnich
trhi, a proto niZze negativay ovlivnit provozni prosedi BNPP.

(c) Vzhledem ke geografickému z&teni svych aktivit mze BNPP byt
zranitelnd i regionalrg specifickému politickému
makroekonomickému a finanimu prostedi¢i okolnostem.

(d) Na pristup BNPP k financovani a na jeji naklady finarfdvby
mohlo mit nepiznivy dopad navrat finamich krizi, zhorSen
hospod&skych podminek, dalSi snizeni rafingrast Uwrovych
rozpati ¢i jiné faktory.

(e) Snizeni G¥rovych rating: Francie nebo BNPP e zvysit G¢rove
naklady BNPP.

() Vyznamné zrény Urokovych sazeb by mohly ngmivé ovlivnit
vySi vynogi nebo ziskovost BNPP.

(9) Pokraujici prostedi nizkych Urokovych sazeb s sebou nese
systémova rizika a totéz plati i pro jeho ukemi.

(h) Zdravi a chovéani ostatnich fingrich instituci a &astniki trhu by
mohly na BNPP mit néfznivy vliv.
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v)

Z davodu prongnlivosti a volatility trhu niize BNPP utrpt znané
ztraty ze své obchodni a invesii ¢innosti.

Béhem obdobi poklesu trhu ithe BNPP generovat nizSi trzl
ze zprostedkovatelské cinnosti a z jinych ¢innosti  zaloZenych
na Uhrad provize a poplatk

DelSi poklesy tri mohou sniZit jejich likviditu, a tim znesnadi
prodej aktiv a fipadré zpisobit zn&né Skody.

Zakony a regulaceffjaté v nedavnych letech zejména v reakci

globalni finagni krizi a nové legislativni navrhy mohou mi

podstatny dopad na BNPP a figah a hospod&ké prostedi, ve
kterém misobi.

Na BNPP se vztahuje rozsahly a neustéle se vyaiijegigul&ni
rezim jurisdikci, v nichZ provozuje sva@innost.

BNPP mize ¢elit vyraznym pokutam a jinym spravnim i trestn
postinim za nedodrzeni relevantnich zékoa nd&izeni a nize
rovréz vykazat ztraty v souvisejicici (nesouvisejicich) pravnic
sporech se soukromymi stranami.

Existuji rizika souvisejici s implementaci stratdgich plari BNPP
a jejimu zavazku ekologické odpwinosti.

BNPP ntize mit obtize s integraci koupenych spoésti, a nize se
stat, ze BNPP ze svych akvizic neziskél@vané finosy.

Intenzivni konkurence ze strany bankovnich a netamich
instituci by mohla mit negativni dopad na vynogyskovost BNPP.

Vyznamné zvySeni novych rezerv nebo nedostdteirove drive
vytvorenych rezerv by mohly négnivé ovlivnit provozni vysledky
a finaréni stav BNPP.

Vzhledem ke strategii, postiim a metodam BNPP v oblastzeni
rizik miZze dojit k tomu, Ze BNPP bude vystave
neidentifikovanyn¢i negredvidatelnym rizikm, coz by mohlo vés
ke zn&nym ztratam.

Je mozné, Ze strategie BNPP v oblasti Zajidni rizik nezabran
piipadnym ztratam.

Uprava i@etni hodnoty cennych papira derivatovych portfolii
BNPP a jejiho dluhu by mohla mit dopad disty prijem a vlastni
kapital.

Ocekavané zmny &etnich princii tykajici se finatinich
instrumend mohou mit dopad na rozvahové, vysledovkové

y

t

na

—

m

=)

regul@ni ukazatele BNPP a mohou vést k dotiayen ndkladm.
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(w) V piipadt posSkozeni jejiho dobrého jména by mohla byt poSkez
konkurenceschopnost BNPP.

) Narusenic¢i prolomeni informanich systéri BNPP nfize vést k
vyznamnym ztratdm Udiagakaznik, poskodit reputaci BNPP a vé
k finantnim ztratam.

) Cinnost BNPP mohou narusit riegvidatelné v§3i okolnosti, které
mohou zfisobit zn&né ztraty a dodateé naklady.

Emitent

Hlavni rizika popsana vysSe ve vztahu k BNPP &vpredstavuji hlavni
rizika pro BNPP B.V., bdi jako pro individualni entitu, nebo jako p
spole&nost ze Skupiny BNPP.

Riziko zavislosti

BNPP B.V. je provozni spalaost. Rizika BNPP B.V. sestavaji ze zavaz
dalSich entit ze Skupiny BNPP. Schopnost BNPP BHostat svym zavazin
zavisi na tom, zda svym zavdnk dostanou ostatni entity ze Skupiny BNH
Ve vztahu k cennym pagim, které BNPP B.V. emituje, je jeji schopng
dostat svym zavazin zavisla na fjeti plateb z jistych zajivacich dohod
které uzavira s dalSimi entitami ze skupiny BNPEzitBlé cennych papir
BNPP B.V. budou s vyhradou ustanoveni Zaruky vydBhPP vystaven
schopnosti entit ze Skupiny BNPP dostat svym zawazkz €chto
zaji¥ovacich dohod.

Trzni riziko

BNPP B.V. pebira expozici @i trznim rizikim plynoucim z pozic V
urokovych, nénovych, komoditnich a akciovych produktech, z nigB&chny
maji expozici ¥¢i obecnym a specifickym trznim pohyin. Tato rizika jsou
vSak zajistna dohodami o opcich a swapech a tato rizika jedy v zasadl
zmirnéna.

Uverové riziko

BNPP B.V. m& vyznamnou koncentraciétowvych rizik, jelikoz veSkeré
mimoburzovni kontrakty jsouipbirany od matské spolénosti a dalSich
entit ze Skupiny BNPP. S ohledem na cile a aktiBi§PP B.V. a skutaost,
Ze matéska spolénost je pod dozorem Evropské centralni banky a rtatg
de Contrble Prudentiel et de Résolution, povazug@agement tato rizika z
ptijatelnd. Dlouhodoby seniorni dluh BNP Paribas m&tandard & Poor’s
rating (A) a u Moody’s (Aa3).

Riziko likvidity

BNPP B.V. ma vyznamnou expozicidi likviditnimu riziku. V zajmu

op.
st

zmirndni této expozice uzaégla BNPP B.V. dohody o z&fm se svou
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mateskou spolénosti a jinymi entitami ze Skupiny BNPP.

D.3

Hlavni rizika ve vztahu K
Cennym papfim

Nad ramec rizik (¥etrs rizika neplini), ktera mohou ovlivnit schopno
Emitenta plnit své zavazky z Cennych pagfrebo schopnost Ritele plnit
své zavazky ze Zaruky] existuji jisté faktory, ktgsou zédsadni procél
hodnoceni rizik spojenych s Cennymi papiry emitgwain dle tohoto
Zakladniho prospektucetrs téchto:

Trzni rizika
- Cenné papiry jsou nezajigé obligace;

- cena, za kterou se Cenné papiry obchoduji, jesravia fadou faktoil

véetrg (s ohledem na Cenné papiry vazané na Podklad@fetenci) ceny
relevantni Podkladové(ych) reference(i), dobou dkupu a volatilitou. Tyto
faktory znamenaji, ze cena, za kterou se Cennéypapthoduji, nize byt
niz&i nezCastka finagniho vypdadani nebo hodnota Naroku;

- expozice Wi Podkladové referenci je v mnohéigadech dosazeno tim, 2
piislusny Emitent uzde hedgingové smlouvy a — ve vztahu k Cenn
papitim navazanym na Podkladovou referenci — potencialéstdi jsou

vystaveni plgni &chto hedgingovych smluv a udélosti, které mohoivaitl

hedgingové smlouvy, takzetkterd z &chto udalosti rize ovlivnit hodnotu
Cennych papir,

Rizika drzitele

- ustanoveni o valnych hromadach Majiteimoziuji, aby stanovenéétsSiny
zavazovaly vSechny Majitele;

- za uritych okolnosti Majitelé mohou ztratit celou hodnaivé investice;
Rizika Emitenta/Rditele

- snizeni pipadného ratingu wkného nesplacenym dluhovym cenny
papifim Emitenta nebo Ritele (je-li aplikovatelné) ratingovou agentur
by mohlo vést ke snizeni ceny, za kterou se Ceap#yobchoduiji;

- mohou vzniknout jisté sty zajnt (viz Polozka E.4 nize);
Pravni rizika

- vznik dalSiho fipadu naruseni nebdipadu dalSiho amiho naruSeni iize
vést k Upray Cennych papir, predtasnému odkupu nebotie vést k tomu
Ze céastka splatna ip planovaném odkupu se bude liSit @dstky, jejiz
zaplaceni sed@kavalo pi planovaném odkupu, a proto vznik dalSikképpdu
naruSeni a/nebotfipadu dalSiho amiho naruSeni fiZe mit nepiznivy vliv
na hodnotu nebo likviditu Cennych papir

- ve vztahu k Cennym pagim miZze vzniknout povinnost hradit vydaje

7e
ym

bu

a

darg;
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- Cenné papiry mohou byt odkoupeny fppd nezdkonnosti nebo

neproveditelnosti a tento odkupide vést k tomu, Ze investor z investice |[do

Cennych papir neziska vynos;

- soudni rozhodnuti nebo Zma spravni praxe nebo Zma tykajici se
anglického prava po datu Zakladniho prospektu byhlynanit podstat#
nepiznivy vliv na hodnotu Cennych papjikterych by se to tykalo;

Druhotna trzni rizika

- jedind moznost, jak Majitel iize realizovat hodnotu z Cenného papiifedp

jeho Datem splatnosti je prodat jej za jeho aktutiini cenu na dostupném

sekundarnim trhu, a Ze pro Cenné papiry nemustoggiszadny sekundarr
trh (coz by mohlo znamenat, Ze investor musi ujilatebo pékat az do

odkupu Cennych patir aby realizoval vySSi hodnotu nez cenu, za ktsmu

obchoduiji).
Rizika vztahujici se k Podkladovému(ym) refémému(im) aktivugm)

- Déle existuji specificka rizika v souvislostiCennymi papiry, které jso
vazany na Podkladovou referenciégtns Hybridnich cennych pagiy, a
investice do takovych Cennych papibude obsahovat z&aa rizika
nespojena sdinou investici do dluhového cenného papiru. Rigkiaktory
ve vztahu k Cennym pajiin vazanym na Podkladovou referenci zahrnuji;
- vystaveni jedné nebo vice akciim, obdobnym trznakiam jako ¥ piimé
investici do akcii, globalnich depozitnich certifik (,GDR") nebo
americkych depozitnich certifikat(,ADR"), potencialnim pipachm Uprav
nebo mima#adnym pipadim majicim dopad na akcie nebo naruSenim
nebo neoteenim burzy, které mohou mit némivy vliv na hodnotu 3

=

=

rhu

likviditu Cennych papil, a Ze Emitent po emisi nebude poskytovat informace

ve vztahu k Podkladové referenci.
Rizika tykajici se specifickych diuprodukii
S Produkty SPS jsou spojena nasledujici rizika:

Auto-callable produkty:

Investdi mohou byt vystavenéast&né ¢i aplné ztr& své investice. Vynos

z Cennych papir zavisi na vyvoji Podkladové reference / Podkladbv
referenci a pouziti prékPripadu knock-in. Auto-callable produkty obsah
mechanismy automatického feufasného odkupu. Nastane-li fipad
automatického fedtasného odkupu, investanohoucelit cast&né ztrat své
investice.

D.6

Upozorréni na rizika

Viz Polozka D.3 vySe.

Bude-li Emitent insolventnéi jinak neschoperti neochoten splatit Cenn

y

o]

papiry v okamziku splatnosti, ithe investor fijit o celou investici do
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Cennych papir ¢i o jeji ¢ast.
Pokud Ruditel neni schopergi ochoten splnit své zavazky podle Zaruky
dohke splatnosti, Mze investor fjit o celou investici do Cennych papiti o
jeji ¢ast.
Navic, investor riize ijit o celou svou investici do Cennych papirebo jeji
¢ast v disledku podminek Cennych pahir

Oddil E — Nabidka

Polozka | Nazev

E.2b Davody nabidky a Cisté vynosy z vydani Cennych papilse stanou s@asti obecnych
pouziti vynos prostedki Emitenta. Takové vynosy mohou byt pouzity k udizgozic v

opcnichéi futures kontraktech nebo jinych nastrojich k &&jvani rizik.

E.3 Podminky nabidky Emise Cennych papje nabizena jako Neosvobozena nabidkdeské

republice.
Emizni kurz Cenny papirje 100% jejich nominalni hodnoty.

E.4 Zapojeni fyzickych a Kazdy Manazer a jehatidruzené subjekty se mohly angazovat, a mohou
pravnickych osob do budoucnu angazovat, v investich bankovnich a/nebo obchodni
emise/nabidky bankovnich transakcich s Emitentem &iRlem a mohou poskytovat dal

sluzby jim a jejich fidruzenym subjekim v rdmci BZného obchodnihg
styku.

Emitent si neni &dom jakéhokoli jiného materialniho zajmwewe stetu
zajmu jakékoli osoby podilejici se na emisi, veahzt k nabidce Cennyc
papifi, nez jak je uvedeno vySe.

E.7 Vydaje &Etované Zadné vydaje nejsou investion (¢tovany ze strany Emitenta.

investorovi Emitentem

=
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